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THIS MORTGAGE ¢“Security Inscrument™ is given on OCTOBER 16............oi i, - i
9..9L.... The mortgagor is . RAY . R.. WAGNER. AND. MARY. .. WAGNER, . BUSBAND, AND, WIVE. ... ... . ]
.......................................... C'Borrower™). This Security Instrument is givento JBANK OF . . ............. v 2
HIGHLAND ..ot et ettt s e r e e et e e er e , which is ur;,amzed and cxlsung :-: :?,
under the laws of .. THE. STATE . OF. INDIANA ............. , and whose address is ..261) . HIGHWAY AVENUE, . .... U e
CHIGHLAND, . IN..6322.....0iiiiiiiiiiiiiiiieeieee e ecinse e inerssnes e cnder 9 Q
Borrower owes Lender the principal sum of .. BEIGHTY, THOUSAND, AND: NO/,LO0************************ =
MR b d b d et et eb detdetd bt Dotlars 1115 ¢..80,000,00 ). This debt lenced by Borrower's note 8,
dated che same date as t! ¥, Note ) which provides f with the full debt, if not 7‘%
paid earlier, due and pay V. Bécment ls his Security Instrument P
secures to-Lender: (a) ¢ ot of che debt evidenced by the Note, with intere newals, extensions and 3
modifications; (b) the p fall Gt Wi@‘F"F ‘lﬂ" N otect the security of this
Security'Instrument; anc 3

1

cformance of Borrower's covenants .md agreements iinde
the Note. For this purpose, B ‘Khiso IIpertitnict 134, d 5 K@ D E e Oy ndef . ¢
located in ... LBKE.. " & phe Fiake ‘€County Recorder!

Security Instrument and
ollowing described property
oo Colinty, Indiana;

‘LOT 31, HERITAG

ESTRTHS ADDITION, UNIT'1, TO I
‘SHOWN IN PLAT B

: 3 TOWN:GFBYER,. AS
X 41, PAGE 11, IN LAKE:COINTY,

NDI2NA.
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which has the address of 135, MONTICELLQ............. PPN 5). 4 :H : SO
(Streel] (City)
Indiana ....4631)........ ciisnsennennnss (MProperty Address™),
[ZpCodo]
TOGETHER WITH all the improvements now or hereafter erected-on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by chis Security Instrument. All of the foregoing is
referred to in chis Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has:the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except-for encumbrances of:record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record, O
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 0
limited variations by jurisdiction to constitute a uniform security instrument covering real property

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT (}/
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UNIFORM COVENANTS Bortower and Fender covenant and agiee as follows

L Payment of Principal and Interes; Prepaymentand Late Charges, Bortower shall prompely pay when due the
prncipaloband intereston the debr evidenaed by the Noteandany prepayment and late charges due ander the Note

2. Funds for Faxes and Insurance. Subject to applicable Liw or toa winten wavet by Lender, Bormwer shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pard i full, a sum Clands™) equal 10
one-twelfthof: G yearly taxes and assessments which may attaim proriy oves this Secority Instinment; oh) yearly leasehold
payments or grouid tents on the Property, i any: (o) yearly hazand insurance premmnms, and ey yearly morigage insuance
premivms, itany Theseitems are called "escrow itenw.” Lender may estimate the Funds duc on the basis of cursent dati and
1easonable estimates of futiie escrow iteni,

The Funds shall be Beld inan institation the deposits or accounts of which are insured on guaranteed by a federal o
stateagency Gneluding Lender it Lender is suchan institution). Lender shallapply the Funds to pay the escrow items. Lender
may nut charge for holding and applying the Funds, analy zing the account or verifying the escrow items, unless Lendet pays
Borrower intereston the Funds andapplicable law peemits Lender 1o make such acharge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable liw requires interest o be paid,
Lender shall not be required o pay Borrower aay interest or carnings on the Fands. Lender shall give to Borrower, without
charge, anannualaccounting of the Funds showing credits and debits to the Funds and the purpuose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required w pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid o Borrower or credited 1o Borrower on monthly payments of Funds. 1 the
amount of the Funds held by Lender is not safficient o pay the escow items when due, Borrower shall pay to Lender any
amount necessary o make up the detiaency inone or more payments as requited by Lender

Upon paymentim full oball sums secored by this Secunty Inserument, Lender shall prompy tetund o Borrower any
Funds held by Lender, T under paragraph 19 the Property is sold or acquited by Lender, Lender shall apply, no Liter than
immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the swms secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applicd: first, w late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pavable under parapreanh 2: fourth, o interest due: and last, to nrincinal due. i

4, Charges; Lics ions attributable to the

Property which may atta u Epéum\gﬂ'tlis Ny Lrentsyifany. Borrower
shall pay these obligatior per providedin paragraph 7ot notpaid o thi rower shall pay themon
timedirectly to the perso ¥ ) ﬂ FIEI\ 1 u! N mounts to be paidunder
this paragraph. If Borros ¢ ‘Nmml E TOw IAI# af L wer receipts evidencing
the payments.

. .

Borrower shall prom ,Ihﬂ.ﬁ@ﬂﬂlmﬂmﬁ!ﬁ mﬂ&&@mmlr%ﬂ. went unless Borrower: (a)
agrees inwriting o the paymeiit of (I\tﬁ)églgiak?c@ﬁhﬂ eifip puyigiue pcteprable t Lender: (b) contests in good
faith the lien by, or defendsagainst enforcement of the lien in, [egal proceedings which in the 1 cnder’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pare of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender sul rating 1is Se Instrume ler determines that any pastof the
Property is subject to a licntwhich mayactain prioritg over this Security Instrument, hender may give Borrower a notice
identifying the lien. Borrower shall'satisfy the lien or take once or more of the actions set foreh ibove within 10 days of the
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againstloss by fire, hazards included within the teem: “extended coverageand any other hazards for which Lender
requires insurance, This insurance shall be maintained in the ts and the periods that Lender requires. The
insurance carrier providing the insueance shall be chosen by Borcower subjeceto Lender's approval which shall not be
unreasonably withheld;

Allinsurance policics snd renewals shall be accegtableailiohder and shall include a scandard mortgage clause, Lender
shall have the righe co haldehie palicies and renewalsalbiender réqitiegs, Burrower shall pronipos give to Lender all receipts

of puid premiums and re H notices. In the evenGaiids satiarnowd®shall give prompt note he insurance carrier and
Lender. Lender may mak ol loss if not madelfigom pily by BoRsver.

Unless Lender an v otherwise agree imwrtingrinsiirtice proceeds shalt Lo restoration or repaic
of the Property damage ation or repaiiseconoma@ily teasible and 1. ty is not lessened. 1 the
restoration-or repair is 1 Ty feasible or Ledddinsantity would be L iwance proceeds shall be
applied w the sums sea it {, whetl W oss paid to Borrower. If

Bortower abandons the Praperty, o does notanswer widhin W-diysanond from Leader thad ihe insurance carrier has
olfered tosertde aclaim, then Lender nay colleet the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice s piven,

Unless Leonder and Bortower otherwise agree in writing, any application ol proceeds to principal shall not extend o
postpone the due date of the monthly payments referred wm paragraphs Tand 2 or change the amount of the pavinents I
ander paragraph 19 the Property s acquited by Leader, Botrowers's nipht o any insutance pohicies and proceeds tesnltimg
from damage to the Property prion to the acguisition shall pass o Fender o dhe extent ol the sums secured Iy this Secanuy
Instrument mmediarely poor to the acquasinon,

6. Preservation and Maintenunce ol Property; Lenscholds, Bortower shall not destroy, damage or substantially
change the Property, allow the Property to detetiorate or commit waste, I this Seaurity lnstrament is an a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires tee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merper in writing,

7. Prowection of Lender's Rights in the Property; Mortgage Insurance, 1 Bortower fails to perform the covenants
and agreements contained-in this Security Instrament, or there ds a legal proceeding that may sipniticandy aftect Lender's
rights in the Property (suchas a proceeding in bankruptey, probate, for comdemnation or to enforce laws or regulations), then
Lender may doand pay for whatever is necessary to protect the vadue of the Property and Lender's vights in the Property.
Lender's actions may include paying uny sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees amd entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to.other terms of paymient, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puyment,

i




If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection: specifying reasonable cause for the inspection.

'9, Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and:
shall be paid to:Lender.

In the event of a:totalitaking of the Property, the proceeds shall be applied to the sums secured by this Security
‘Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
‘Borrower and Lender otherwise agree in writing, the suinis secured by this Security Instrument shall be reduced by the afount
of the proceeds multiplied by the following fraction: (a) the totakamount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediawely befbre the taking, Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seetle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By :Lender Not a Waiver, Extension of:the time for payment or
madification of amortizat f ny successor in interést of

¥ Q
Borrower shall not opera li m) & m&) ). iﬂ)ﬁ s s ininterest. Lender shall
-not be required to comme £ apl .ﬁ' u i ﬂt efuses or payment or otherwise
modify amortization of ¢k i mﬁrﬂ ; m san ofany deg by the original Borrower
‘or Borrower's successors ,‘N‘; ri u&Fm il&h’h Y hall not be a waiver of or
preclide the exercise of ¢ i

remedy. .

11. Successors and As ,Mﬁﬁﬁmsatrmﬂsmpmﬁm THE coveaants and agreements of this
-Security Instrument shall .‘and‘berqi@lnaﬁés )Wméﬁﬁwﬁﬂ Borrower, subject to the provisions of:
paragraph-17. Borrower’s covenants and agreements shall be joint and several. ny, Borrower who co-signs this Security
Instrument but does not ¢xccute the Note: (a) is co-signing this Security Instrument only to morczage, grant and convey that
Borrower's interest in.the Properr; r the s Secti strumen ot personally obligated to pay the
sums secured by:this Security Inst rumencyand (€) apgrees that Lenderand any other Borsower may agree to extend, modify,
forbear,or make any accommodations withregard toithe terms:of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted sothat the interestor ather loan charges collected or to be collected in connection
with the loan exceed the permitted linits, dhen: (a) any such loun ¢ shall be reduced by the a mount necessary to reduce
the charge to the permitted limit; and by any sums already collected from Borrower which exceeded permiteed limits will be
refunded to Borrower, Lender may choose to make this refuadby seducing the principal owed under the Note or by making a

direct payment to Borrower. I refund reduces princigaliilieredutaon will be treated as a pariial prepayment without any
prepayment charge under the Nate, ’

13, Legislation A ing Lender's Rights, fFehacunentora@ration of applicablc L 1s the effect of rendering
any provision of the Note Security Instrumentilinen forceable #8@rding to its terms, 4 at its option, may require
immediate payment:in f ums secured: by his Securityhistriment and may i r remedies permitted by
paragraph 19, If Lender e sption, Lendershalakech@seeps specified in«d -agraph of paragraph 17,

14. Notices. Any wer provided fofplthisSecurity Instrum en by delivering it or.by
mailing it by first class ms ] fanotl b sdirected to the Property

Address or any other address Borrower UCSIBNUTES Dy NOUCe to Lender. ARy ROUCC L0 Lehadi snan e givcn by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thacany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. T'ransfer of the Property or a Beneficial Interest in:Borrower, 1f all or any. part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent; Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument: However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bortower fails to pay these sums prior to the expiration of his period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to us-
sure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation-to pay the sums
sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,



NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelesation following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph«19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in:Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the' Property including thuse past due. Any renes collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Sceurity
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inco and shall amend and
supplement-the covenants and agreements of this Security Instrument as if the rider(s) were a-part of this Security
Instrument. [ Check applicable box(es)|

O Adjustable Race Rider & Condominium Rider O 2-4 Family Rider
O Graduated Pavmene Rider 3 Planned Unit Development Rider
B Other(s) |sp .

Document 1s

BY SIGNING BEL raccepts and agrees to the terms and covenants ¢ this Security Instrument
and in any rider(s) exect s N@T&l@FFI‘ : !AL!

This Document is‘the pr v ok AN (Seal)

—Borrower
the Lake Coun
KON e (S
NTR —Borrower
[Space Below This Line For Acknow!sdgment) "
STATE OF INDIANA, (LBKEL .o i iiieeen i iinines.nenee. County : S
On this .... 16T yeseodlay AOCTOBER |5 .,19.9..1:.,bc :.-mc.thcundersigrieéf.nb

Notary Public in and for said County, personally appeared RAY. R.. WAGNER. AND. MARY . F .. WAGNER,..............."
JHUSBAND. AND . WIEE .. oo annndiicknowledged the execution of (he foregoing instrument.

WITNESS my hand and official seal, c
Z , / - :
My Commission expires: /%/ M?.J

erresactaN ettt ey

YPG Q1 it vatlla

Resident of .. LAKE ... County, India;a

‘This instrument was prepared by: .. BRICE. .E+. LEEP.,;. PRESIDENT .......occvtniriiineiiiinetiininernan. e

{(name)




