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THIS MORTGAGE
JOSEPH' V. FRAS(

AND COLLEEN M.

ADOCHMEntAS, | |
IR QR ERCIAL!

This Document is the property of

. The mortgagor is

”o
o-m

[ 7]
z & =
I om
("Borrower"). This Securit ,.strumentﬂhﬁdvﬂke County Recorder! E = oS
LAKE MORTGAGE COMPANY, INC. e S
T STE
B Bk
1
which'is organized and existing unde fawsof THE STATE OF INDIANA mgﬁ Snd wh‘és;:;
address is 4000 WEST LINCOLN, '[GHWA = & é
‘MERRILLVILLE, INDIANA 46410 ("Lender"). Borrower owes Lender$he prinCipal sum of
EIGHTY THOUSANI .
AND 00/100: Dollars (U.S.’ 80,000.00 )
This~debt is evidenced |

monthly. payments, with the
This Security Instrument s
extensions and modificati
protectithe security of: thi
Security Instrument and th
described property located

Borrower's. note: dated thesitmiefilids as this Sccurity Instrume:
I debt, if not paid earliefielieand Hidycble on NOVEMBER
y-Lender: (a) the repayment of the gzt evidenced by the'?
} Note; (b) the piyinent-of=all cthés sums, with in

trument; andé(e) tHesperiGrmance of. Borrow

purpose, Borrowesdoesthereby mortga

e

.

"Note"),-which provides for
1, 2021 .
th:interest, and-all‘renewals,
inced: under. paragraph: 74to
i and agreements under this
vey to Lender the following

County, Indiana;

Lot 23: in, Savannai nidge viiiv vy i une aown oV Mert I’I{I[VIIIG’ as shown 1in P]at Book
64, page 15, Lake County, Indiana, and a part of Lot 24, Savannah Ridge Unit #6, in

the Town of Merrillville, as shown in Plat Book 64, page 15, inpgpMIT 45-146A

Lake County, Indiana described as, beginning at the Northeast

corner thereof; thence South 10 degrees 27 minutes 17 seconds
East along the East line of said -Lot, 16.5 feet;thence North=
westerly to a point on the Northerly line of said Lot 24 that is
7.7 feet Westerly of the Northeast corner thereof; thence
Easterly 7.7 feet to the point of beginning.

which:has the address of
Indiana 46410

[Zip Code]-

INDIANA-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
@)-GRIIN) (8101}

7525 PIERCE PLACE, MERRILLVILLE

("Property Address®);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. ANl replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

-ariations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to:
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds*) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehald payments
or ground rents on the Property, if any; () yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and () any sums p.ayahle by.Borrowgr to Lender, in accordance with
the provisions of paragraph 8, in lieu of the p.lynunt of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, mlkct and hold Funds in an um()unt not to exceed the maximum amount a lender for a federally

related” mortgage loan may for B T'S TSC ccount under the federal Real:Estale Settlement Procedures Act-of
1974 us amended from tim ciion 2001 e seq. { ‘\. w that applies-to the Funds
sets o lesser amount, If so Al gl roc(“mﬁnl » exceed the lesser amount,
Lender.may estimate the a al 4 :s of expenditures ofsfuture
Escrow ltems or otherwise N‘Im pihhb F F idT At'

The :Funds shall be ipsti |0n whose depasits: gre insured by atfede , instrumentality, or-entit
(including Lender, if Lend I:h ﬂ?ﬁ(ﬂrzmﬁm Qg\ l upply the Fund{ to pay thi

Escrow ltems. Lender may .-h.|r&e Bthyc};,&k@l@muﬂmlﬂmbﬂu@ﬂ .mmmlly 4 \zmg the escrow account, or

verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable liw permits Lender to make such
a charge. However, Lender may require Borrower to pay s one-time charge for on independent real estate tax reporting service

used by Lender ins connections with=this loan, unless applicable law provides otheny Unless -ansagreementsis«made -or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower tny interest or earnings on the Funds,
Borrower and'Lender may agree inowriling,-however, thatintercst shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of.the Funds, showing credits and debits tothe-Funds and the purpose for which each

debit to the Funds was made. The Funds are pledged ns additional security for all sums securedihy this Security Instrument,

If:the ‘Funds held by Lender exceed theamounts permitted (o be held by applicable law, Lender shall account to Borrower
lor the excess: Funds in accordance withethe requirements of applicabie law. If thesamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lendéfamsy so notify Borrower in wriling, and, in such case Borrower
shall pay to Lender the amaunt necessary to make up e detictsnevicBorrower shall make up the deficiency-in no more than
twelve monthly payments, at Lendee’s sole discretion,

Upon: paymentzin fu! il sums: secured: by Shisi Seciinty [InststEnent, Lender shall 1 ily refund to Borrower any
Funds held by Lender. If, agraph 21, Lendedshallgequirt ofsell the Property, | ior to the scquisition or sale
of the Property, shall app!; hield“hy Lenderatiiie/tnne tlacquisition or sale ngainst the sums secured:by
this Security Instrument,

3. Application of Pa; plicARC v provides Othenvse p by-Lender under paragraphs
1 and 2 shall be applied: first, (¢ any prepaymentcharges-due-underthe Noley second H ts payable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under lhc N()lc.

4. Charges;: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions “nitributable to:the Property
which.may attain priority over this Security Instrument, and-leaschold payments or ground rents, if any. Borrower.shall pay
these obligations in the manner provided in paragraph 2, or if not paid'in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly turmsh to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has prumty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of: the obligation secured hy the lien in & manner ucccpluhlc to Lender; (b) contests in good faith the lien -
by, or defends against enforcement of the -lien:in, legal proceedings-which<in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfuctory to Lender subordinating. lhe,hen to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security-Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice, bPS 1271
’ ) Form 3016 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxi'slin;_. or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
oods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard- mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the

_ I’mpcrty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not-economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securedtby this Security Instrument, whether or not then dug, with any excess paid to Borrower, If Borrower abandons-the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim; then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair-or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower. otherwise m_.,rcc, in. wrmng. any uppllcmmn of proceeds to principalt shall<not-extend or
pastpone the due date of ! thi imount: of the payments, If
under paragraph 21:the Pro t wer, Borrower's right (@ ny. in indiproceeds resulting -from
dimiape to the Property pri sttion mﬂ ﬁi:JlSt Of the by this Security Instrument
immediately prior to the ac

‘6. Occupancy, Preser NQI’I‘ IQF )FIIGIRAIIB'n « 1 Application; Leaseholds.
Borrower shall occupy, est : ) rerty as Bortower's principal residence § ¢ duys alter the execution of
this Security Instrument and sh lll“ b éﬂmﬁﬁ,@r&hé‘ hspnﬁ. Wﬁcﬂf e for at least one year after
the date of occupancy, unle ,cndcr otiidnws e D Cw“;;yvﬂec(ond@hm not be \sonuhly withheld, or unless
extenuating - circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or-impair the
Property, allow the ‘Property lo deteriorate, or commit-waste on the Properly, Borrower shall be in default if any. forfeiture
action or proceeding, whether civil or esiminal, is begup that in Lender's good fithjudgnient could result in forfeiture of the
roperty or otherwise miaterially impair the lien ereated by this ‘urity Instrument or Lender's security. interest. Borrower may
cure such a-defoult and reinstate, s provided in paragraph:18,-by causing the acti eeding to be dismissed:with a ruling
that, in Lender's good faith-determintition, precludes forfeiture of the ‘Borrower stinterest in, the Property or other. material
impairment-of thelien: created by this Securily Instrument or Lender's security interest, Borrower shall also be in default it

»

Borrower, during the loan upplication process, gave materially-false or inaceurate information or stutements to Lender (or. fuiled:
to provide Lender with any material‘intormiation) in connection withethe loan evidenced by the Note, including; but not limited:
to, representations concerning Borrower's occupancy of the Padwiety us o principal residence, 1 this Security Instrument-is on
leasehold, Borrower shall comply with: allsthe provistans-atithé dogse. I Borrower acquircs (e title-to the Property, the
leasehold and the fee title shaltnot merge unless Lenderitiirees to the fieszer in writing,

7. Protection of Lenc Rights in‘the Propertpd It Bagrower ftals to perform the cove ind agreements contained in
this Security Instrument, o na lepal procecdin@ithatmay=sianifichntly affect Lende i in the Property (such as a
proceeding in hankruptey, ~condemnation Gefaricifiice ofito enforee lavs o ), then Lender may do and
pay for whatever is necess the value of thedPiopdiydtad: Lender's rigt erty, Lender's actions may
include paying any sums h WITE RS ProTTy=over-this” Seou ippearing in court, paying
reasonable attorneys® fees and entering on the Property - to-nake sepaies,-Althodgh Lender may take action under this paragraph

7, Lender does not-have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debtzof Borrower secured! by this
Seeurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note-rate and shall he:payable, with interest, -upon notice from :Lender to:Borrower requesting
payment.

8. Mortgage Insurance, If: Lender required mortgage insurance as @ condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,.the
mortgage insurance coverage required. by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivulem to-the mortgage insurance previously in effect, at a cost substantially equivalent to the:
costéto Borrower . of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.. If
sthstantially equivalent mortgage insurance coverage is not available, Borrower shall pay-to Lender each month a sum equal’to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to:

be in effect, Lender will aceept, use and retain these payments as a loss. reserve in liew of mortgage insurance. Lossnggscc‘

@@-GR(IN) 19101} Page 3 ot 6 Iritials f/l"
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payments may no loager be required, at the option of Lender, if mortgage insurunce coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ssigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the smount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument-shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured:immediately before the taking, divided by (b) the fair market value of:the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law othenwise provides, the proceeds shally,

he applied-to the sums secured N
If the Property is abx g if, afier notice by Lepder 10 Bo ndemnor offers to make an
award'or settle a claim fc ,n CllmﬁnflclSiu‘ 3( ¢ date the notice is given,

Lender is authorized to co i cpeds, pttsopti itherto estaraiion ¢ the Property or to the sums
secured by this Security. Ir ! -Nmmcﬁﬁﬁréili !

Unless Lender and W therwise ngree in-writing, apy application ofyprocesds ncipal shall -not extend’ or
postpone the due date of the p % hﬂ@f‘:ﬁ&'ﬁm |¥:§ﬂ£ ﬂﬁMn&fx nount of such payments.
11, Borrower:Not Released; Foﬂ[g]renlgdké(@gﬁ'ﬁw\niggomf!n of the time for payment or madification

of amortization of the sums sécured by this Security Instrument grinted by Lender to any successor in interest of Borrower shall
not operate to release the |iahility of the original Borrower or Borrower's successors in interest. Lender shall not be required'to

commence proceedings against any successor.in inles or_refuse to_extend time for_payment or otherwise modify. amortization
ofsthe sums securedsby this Security Instrument by reasonzof dny demand made by the originaliBorrower or Borrower's
suecessors in interest. Any forbear by Lender in exercising any right or remedy shall aot be o.waiver of or.preclude ‘the

exercise of any right or remedy,

12, Successors and Assigns=Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Sceurity Instrument shall bind and benefit the-suceessors and qissipns Lender. and Borrower, subject to“the provisions of
paragraph 17, Borrower’s covenants-and agreements shall be joiat and several, Any Borrower who co-signs this Securily
Instrument but does not-exccute the Note: (1) is co-signing this Security Instrument only to mortgage, grant-and convey that
Borrower's interest in the Property under the terms of his\Secuanly jostrument; (b) is not personally obligated to-pay the sums .

secured by this Security. Insirument; and'(c) agrees thatender and ofiyiother Borrower may rpreeto extend, madify, forbear or
:make any accommodation: cegirdito the terms oifthis Security Insfrsment or the Note wilh at Borrower's consent,

13, Loan: Charges. o seeured by this Seeariy=Iastrumentsis subject to o [aw ats maximum loan charges,
and thatilaw is finally int that the interestCorietharoan ehitsges collected o sted in “connection- with the
loan exceed the permitted () any such: lodajehepesinilive reduced by i essary-to reduce the charge
to the permitted: limit; anc treadyocollected fronitlurrower which s | limits will: be refundedito:
Borrower, Lender.may ¢ | } ole or by making a direct:

payment to Borrower. If a refund: reduces principal, the reduction willbe treated as u partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall'be given.by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or-any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by “first-class mailito
Lender’s address stated herein or.any other address. Lender designates by notice to Borrower. Any.notice provided: for-in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall- be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument: or_the Note
conflicts with applicable law, such conflict shall'not affect other provisions of this Security Instrument or the Note which-can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

. .

.DP8:1273
Form 3016 9/90
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17, Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it

15 sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender nuy, at its option, require immediate payment in full of all sums secured by this
Seeurity Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which-Borrower must pay all sums secured by this
Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Tnstniment without further notice or demand on Borrower.

18. Borrower’s Right: to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in: this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which:then would be due under this Security Instrument and the Note as if no accelerstion hud occurred; (h)
cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security:Instrument,
including, but-not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that-the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall: conlmuc unc.h.m;,cd Upon remsmtenunt hy Borrower, this Security Instrument and the
ubligations secured hereby shall } , this right to reinstate shall

not apply in the case of acee \r 17, °
TSR ntiS,.

t

19. Sule of<Note; Cl

Instrument) may be sold on

together with this Security
chiange in the entity (known

as the "Loan Servicer”) that
or more changes of the Lo
given written notice of the «

address of the new me,Sv

information required by app

20, Hazardous Subst
Hazardous Substances -on
Property that is in violation
storage on the Property of ¢
residentinl uses and to main

Borrower shall promp
governmental or regulatory
of" which Borrower-has acty
any removal or other remed

all necessary remedial actions

As used in this paragi
Fnvironmental ‘Law and th
pesticides and ‘herbicides, vi

CNEREEYEEICLALL.

rel‘ 0 a sale o . ( here 18 i change onthe
oS HmenhS Fhe DTORRIERGE. " .

er und tmhﬁlbalow@bumlﬂeﬂwmlle. The no

thle law.

¢es, Borrower shall not catse or permit-the presence, tse, dispo
in the Pioperty. Bossoweggshallenot de, nor allow aayenc ‘else
Fany Environmental Liw, The preceding two sentences shall not
Ul quantitics of Hazardous Subst:nces that «re gen 0gniz
tnce of the Property.

give Lender written notice of-any investization, ¢laim, demand,
ey or privatedparty-involving the! y-and any Hazardous Su

knowledge. If:Borrower learns, or is notified by any government:
on of any Hazardous Substancéentiséing the Property is necessury
iecordance with- Envirgiihenial LV,
"Huazardous Subsfithges™ are thosezSubstances defined
wing-substances:  gasvlings keroseng=other  flammab
materials containiing isbesios or formaldeh

went, There also may be one
1 Servicer, Borrower will be
stice will state the name and
> willialso contain any other

y storage, or release of any
#do, anything affecting the
ply to'the presence, use, or
to be appropriate to normal’

vsuit or other.action by any
ance or. Environmental: Law
w regulatory authority, that:
orrower shall promptly. tuke

or hazardous substances by
petroleum-products, toxic
active materinls,-As used in

this paragraph 20, "Enviro suns federad liws - undslaws” of the jurisdic
relate to health, safety or en Mect o

NON-UNIFORM CO! N I'Lender urtl "

21, Acceleration; Remedies, Lender shail give notice to Borrower prior (o acecieraiion mllowm).. Borrower’s hreach
ol any -covenants or -agreement in-this Security Instrument (hut notzprior to-acceleration under puru;.,mph 217" unless
applicable law provides otherwise), The notice shall spccnly' (1) the defuult;:(b) the action required:to cure the defauli;
(¢) n date,-not 1éss than-30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
()<that failure to cure the default on or hefore the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciil proceeding and sale of the I’rnpu‘(y The notice shall:further
inform Borrower of-the right to reinstate after acceleration and’ the-right to assert in-the foreclosure protcedmj, the
non-existence of a-default or ty. other defense of Borrower to aceeleration and foreclosure, 1 the default is.not cured on
or hefore the date specified-in the notice, Lender, atzits option, may- require immediate -payment in“full of all sums
seeured by this Security Instrument without further demand and: may foreclose: this: Security Instrument by judicial
proceeding, Lender shall be entitled: to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, includilu., hut not limited (o, reasonable attorneys? fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and " Appraisement, Borrower waives all right of valuation and appraisement.

22D -GRIUNI 9101)
®

the Property is ‘located that
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24, Riders to'this Securlty lnslrumcnl If one or more riders are cxccuted by Bormwer and recorded together with this

| Security.Instrument, the cove

the covenants and agreeme:
[Check applicable box(es)]
Adjustable Rate R
Graduated:Paymel
Balloon Rider
LI V.A. Rider

BY SIGNING BELO!
in any rider(s) executed hy
Witnesses;

Clnicy (M

1epts of pach steh pidee shatt b fnen bl Sas
\

P "
NOTOEETCIAL!

Fhis D Rate lnﬁiﬁwenr};{ Rldelr'opel‘ty L(')‘f St
the Lake County Recorder!

Borr: red i

rrowelr

er accepts and aprees to th
d recorded with it,

|, e Ll

erms 4 '(/‘7ver ts cont

Lori- S. Monahan

Social Security.Number
STATE OF INDIANA,

Onithis. 21st

! shall'amend and supplement _
Instrument.

ily Rider
y Payment Rider.
Home Rider

his Security Instrument and

LR ..  _ (Sel)

}/Lﬁj ‘ , -Borrower
: \/u(/ﬁ L/"” Security Number 309’ I¥~96ce
E:jff\i‘Lw 1_40/ keeso 171 Thr 2l J (Seal)
EOr COQ:.;EEN M. FRASCA Z0,-m03 o Borrower
g?’“f Snclh Srcunty Number
3 (sm) _ (Seal)
-Borrower

dew(g ‘D r\
YDIANR
i ‘Qnmnl Secnri

LAKE County ss:

1991

day of October '

and: for said:County, personally appeared

JOSEPH V. FRASCA AND COLLEEN M. FRASCA, HUSBAND AND WIFE

M?' Comnussmn Expm.s 07/12/95
County of. res1dence'

Hu.s,,l_nal‘rum‘c‘nt was prepared by:

L
(2D -6RIIN) w101)
©

Y
N

WITNESS ;ny hund und'oﬂ'cml el

RS

e n,-n

SIS

, before me, the undersigned, a:Notary Public in

, ind acknowledged the execution of the forggoing instrument.

Lake Notary Puhln.

SUSAN M. BRISTOW
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LTIC 52215
ADJUSTABLE RATE RIDER 055259
(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 21ST day of OCTOBER - " ,199)  andis

incorporated into and shall ‘be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned {the "Borrower”) to secure Barrower's Adjustable Rate
Note (the “Note*) to

LAKE MORTGAGE COMPANY, INC.

{the “Lender*) of the same date and covering the property described in the Security Instrument and located at:

7525 PIERCE PLACE, MERRILLVILLE, INDIANA 46410
(Property Address)
THE NOTE CONTAINS:PROVISIONS ALLOWING FOR CHANGES‘IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER S ADJUSTABLE INTEREST-RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT:THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender. further covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.0000 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY. PAYMENT-CHANGES

(A) Change Dates
The adjustable intere: X ' ,19°92 , andon

:)Tt:_?av every 12th 'mon Do(o)névﬁméﬂsebias P inge is called a “Change
(B) The Index
Beginning with.the fii N&maQEEItGIIAm } he “Index” is the weekly

average yield .on United: curi( es ad us ed to nstant matugit s made available: by (ho
.Federal Reserve Board. The I\QI b*§a !BEQP&# ou ich Change Date Is called the
“Current Index.” the Lake County Recorder!

‘If-the Index'is no‘longer available, the Note Holder will choose a new index that is based upon comparable information,
The Note Holder will give me notice of this cholee

'

(C) Calculation of ‘Change

Before. each Change Date, the Note Holder will calculate my naw Intercst rate Iding/TWO AND
THREE FOURTHS percentage points +7500%) to the current Index. The Note Holder will then
round:the result of. this addition toithe nearest'one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amo will be my new intes rate until the naxt Change D:

The Note Holder will then determineithe amountyof the manthiy payment that would be suffidient to repay the unpaid
principal-that | am expected to owe at the Change Date infalllgmthe Maturity Date at my.new interest rate in substantially
equal payments. The resuit of this calculation will be tha akw amoust of my monthly payment

(D) Limits on Inter tate Changes

The interest rate | am to pay at the first:=Change-Date-wiil nat be greater than «0000 % or less than

5.00¢C weafter, my adjistableinterast raie will neve { decreased on any single
Change Date by more tha percantage point(s) { 00 %) trom the rate of
interest | have been payir ng ralve monthe LN intaract rat yit * than- 13. 0000"%,

which is called the “Maxir

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment:
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes agalin.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interast rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number. of a person who will answer any question | may have regarding the notice.

B. FIXED.INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with intorest rate limits to a
fixed intarest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A} Option to Convert.to Fixed Rate

| have a Conversion Option that | can exercise unless | am in dafault or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the "Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~SIngle Famlly—1 Year Treasury Indox—~Fannie Mae Uniform Instrument,Form3118,1/89
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1t | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) | must
give the Note Holder notice that | want to do so; (ii} on the Conversion Date, 1 must not be in default under the Note or
the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.
s : and liv) | must sign and give the Note Holder any dacumaents the Note Holder requires to
effect the conversion.

{B) Calculation of Fixed Rate ,

My new, fixed interest rate will be oqual to the Fedaral National Mortgage Assaocistion’s required net yleld as of a date
and time of day specified by the Note Holder for (i) it the original term of this Note is greater than 15 years, 30-year fixed
rate mortgages covered by applicable 60~-day mandatary delivery commitments, plus five~-eighths of one percentage point
{0.625%), rounded to the nearest ons-elghth of one percentage point (0.125%), or (1)) If the original term of this Note is 15
years or less, 15-year fixed rate-mortgages covered:by applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.8625%), rounded ta the nearest one~eighth of ane percantage paint {0.125%). If this
required: net:yleld cannot be-determined because the applicable commitments  are not available, the Note Holder wiil
determine my interest rate by using comparable Information. My new rate calculated under this Section §(B) will not be
greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If-1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sutficient to repay the unpaid principal |} am expected to owe on the Conversion Date in'full on the Maturity Date-
at my. new fixed Interest rate in substantially equal payments. The result.of this catculation will be the new amount of my
monthly payment. Beginning with my_ first monthly payment after the Conversion Date, § will'pay the new amount as my
monthly payment until the Maturity Date.

C. TRANSFERzOF THE PROPERTY OR A BENEFICIAL INTEREST+IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant

TRANSFER' OF THE
interast in it'is sold or
natural person) without'L
sums secured by this Se:
by federal law as of.the
to be submitted to Lender
made:to the transferee;
assumption and that the ¢

To the extent parmi
the loan assumption. Ler
and that obligates the tra

Borrower-will continue
writing.

If Lender exercises tl
The notice shall provide
‘Borrower mustipay all«
expiration of this period,

ns-secured: by-this . Secusity Instrumeitt;

, J;Mmmmmm g
o N OEEYCIALL,

oo FIE RIS ATAS I DR BREEEY T,

ormatlomlmeoﬂﬁtmtgbaMdM!transfereu
d:(b) Lender.reasonably determines that Lender's security.will: no
of a breach of any eovenant or agreament in this Security Instrumer

d by applicable law, Lender may charge a reasonable fee as a condi
r also ¢ raquire the transferee to sign an assumpt nent t
‘eree to keep all the promises and sgreements made In the Note and
be obligated under the Note and this Security Instrumant unless L

option to require immediate payment in full, Lender shall give Borro
rlod of.not less than«30sdavs framm e date the notice is deliv

if Borrower fails to

ay invoke any rentediesiparmitted by this Security Insirur

- of the Property or any
l’and Borrower is not-a
te payment in full ofall
if exercise is prohibited
vit: (a) Borrower caiises
it a new loan were being
'@ impaired by-the:loan
is acceptable to Lender.

1 to Lender’s consent to
'is acceptable to Lender
this Security Instrument.
er releases Borrower in

r notice of acceleration,
¢ or mailed within which
1ese sums prior to:the
rithout further notice or i

demand on Borrower.

2. If Borrower exerc rslon Option under thareanditions stated in S s Adjustable Rate Rider,
the amendment to Unifor (. tho Security In'strirment containe < e shall then cease to'be
in effect, and the provisic 3 ) effect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ail or any part of the Property or-any
interest In it is sold or transferred (or if:a beneficial interest in Borrower is sold or transferred. and Borrower s not a
natural person) without Lender's prior.written-consent, Lender may, at its option, require immadiate payment in full:-of all
sums soecured by this Securl(y Instrument, However, this option shall not be exercised by Lender if axarcise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumant. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

é?() ML’MO rY). f’;zw o

BY S

(Seal) {Seal)

~-Borrower COLLEEN M. FRASCA -Borrower

- {Seal) {Seal)
‘*;\ -Borrowaer -Borrower
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