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91054504 SECOND MORTGAGE
THIS MORTGAGE ("Security Instrument” or "Second Security Instrument") is 3
given on QOctober 7 _» 1991 . The Mortgagor is _Max R. Barton. and: Ruth Barton 2
Husband .and Wife. , o+ whose address 1s i

8048 Monald1: Drive, Munster, In_ 46321
T"Eﬁrrower“) This Security Tnstrument 1s given to the Secretary of Housing and
‘Urban- Development, whose address is 451 Seventh Street, S.W., Washington, DC
20410. (“Lender“ or "Secretary"). Borrower has agreed to repay to:Lender amounts
which- Lender is obligated to advance, including future advances under the terms of
a: Loan Agreement dated the same date as this Security Instrument. The agreement
to repay is evidenced by :Borrower's Note dated the same date as this Security,
Instrument ("Second Note"). This Security Instrument secures to:Lender: (a) the

repayment of th 3¢ , and: all:

her sums, with

renewals, ext i ications spa yme .
}ntgrest tad,\ m &tlﬁe € his Security )
nstrument or rument ; -and (c
the performar ﬁﬁ‘fﬂﬁﬁéiﬁm g Secu:mty o
Instrument ar ) 9"$3F°te- & g >
ment is the property of b ZoA
For this purpo Borrqgg Imgifgqg yand convey toikender the 333
following: des ibed propert categh¥' er, Indiana 48321 >E§ G- ;}é;
S —Lake: ~7.County, COE
" ~— Ly
R oz B3
which has the address of 8048 Monaldi Drive nste;;p s 2 Z’:
: [Street] TCity] = S
Indiand oL 4esA __ ("Property Address")y
[State]) - [Zip Code |
See Exhibit "A" [ for Legal Descriptiopywhich by reference becomes a part hereof.
TOGETHER: WITH all the improvanentssnowcor hereafter erected on the
N easements, rigithsi appurtziences, rents, royalties, mineral, oil

property, anc

and gas right 1 profits, watepprights-andgetock and all ¢ es now or
hereafter a-f the-propertys LAii-ieplacements and shall also. be
covered by tf 1ty Tnstruménty. Allof the fore erred to in: this

Security Inst the “Propertis

BORRONEI\ ACAYA N TATATAN N vll\:b [SASA BN BV E 4 L= | T3 vy U Ij - Ve e o St i estate herEby
conveyed and: has the right to mortgage, grant and convey the Property and: that the
Property is only encumbered by a First Security Instrument given by Borrower and
dated the same date as this Security Instrument ("First Security Instrument")..
Borrower warrants and will defend: generally the title to the property against all
¢laims and demands, subject to any encumbrances of record.

1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. Borrower shall pay
when-due the principal of, and interest on, the debt evidenced by the Second:Note.

2. PAYMENT OF PROPERTY CHARGES. Borrower shall pay all property charges
consisting of taxes, ground rents, flood' and hazard insurance premiums, and
assessments in a timely manner, and shall provide evidence of payment to-Lender,.
unless Lender pays property charges by withholding funds from-monthly payments due
to the Borrower or by charging such payments to a line of credit as provided for
in the Loan Agreement. Lender may require Borrower to pay specified property
charges directly to the party owed payment even though Lender pays other property

charges as provided in this Paragraph.
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. 3. FIRE, FLOOD AND OTHER HAZARD INSURANCE. Borrowers shall insure all
improvements on the property, whether now in existence or subsequently erected,
against any hazards, casualties, and:-contingencies, including fire. This
insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender and' the Secretary of Housing and:Urban Development
("Secretary"). Borrower shall also insure all improvements on the Property,
whether now in existence or subsequently erected, against loss by floods to the
extent required by the Secretary. A1l insurance:policies and any renewals shall
be held by Lender and shall: include loss payable clauses in favor of, and in a
form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail,
Lender may make proof of loss if not made promptly by Borrower., Each insurance
company concerned is hereby authorized and directed to make payment for such loss
to Borrower and to:Lender jointly. Insurance .proceeds shall be applied to
restoration or repair of the damaged: Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied first to the reduction of any indebtedness
under a Second Note and Second Security Instrument held by the Secretary -on: the
Property an then to the reduction of the indebtedness under the Note and this
Security Instrument. Any excess insurance proceeds over an: amount required to pay
all outstanding { ) trument shall be

paid to the ent IHsttiEEent is
In the ev f - ] T m sther transfer of
title to the pr y .NMumymmmgs, ~ t, title and

interest of Borrowes ﬂl@b‘fcmﬂ?fsmé&}f%ﬂ&fﬁf”ﬁf all pass to: the

urchaser.
P ~ the Lake County Recorder! ,

4, PRESERVATION ANDZMAINTENANCE OF THE PROPERTY, LEASHOLDS. Borrower
shall not commit waste or dest lamage or substantially-change the Property or

allow the Property to deteriorate, reasorable.wear andytear excepted. Lender may
inspect the Property if the Property is vacant on abandoned or the loan: is. in
default. Lender may take reasonable action to prote preserve such: vacant or
abandoned. property. [If this Security Instrument is on/a leashold, Borrower shall
comply-with the provisions of the lease. If Borpower acquires fee title to the
property, the leasehol u fee title shail L<be merged unless Lender agrees to
the merger in writing.

5. CHARGES.TO BORROWER AND. PROYECTLUMCOF. LENDER'S-RIGHTS Ifi THE PROPERTY,

Borrower shall pay-all governmentalyor municteel charges, fines and impositions
that are not :in ¢ in Paragraphpl. “Borrower shall pay th bligations on
time directly t ntity which7is owed the vayment. I! e to pay would
adversely affec "s_TnterestAppmthesdpeperty, upon request Borrower
shall promptly {ender recedptianevidencing tf ts. Borrower
shall promptly AT hichl jority curity Instrument

in the manner provided in paragraph 12(c).

If Borrower fails to make these payments or the property charges requireQ»by
Paragraph 2, or fails to perform any other covenants and agreements contained in

this Security Instrument, or thére is a legal proceeding that may significantly

affect Lender's rights in the: Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and ‘Lender's rights in
the Property, including payments of taxes, hazard insurance and other items
mentioned in Paragraph 2. ‘

Any amount disbursed by Lender under this Paragraph shall become an
additional debt of Borrower as provided for in the Loan Agreement and shall be
secured by this Security Instrument.

6. INSPECTION. Lender or its agent may enter on, inspect or make )
appraisals of the Property in reasonable manner and at reasonable time;lprqv1ded
that Lender shall give the Borrower notice prior to any inspection or appraisal
specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property.



7. CONDEMNATION. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of any part
of the Property, or for conveyance in place of condemnation shall be paid to
Lender and Borrower jointly. The proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the
Secretary to the Property, and then to the reduction of the indebtedness under the
‘Note and this Security Instrument. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

8. FEES. Lender may-.collect fees and charges authorized by the Secretary.
9. GROUNDS FOR ACCELERATION OF DEBT.
(a) Due and Payable., Lender may require immediate payment in full of
all sums secured by this Security Instrument if: .

(i) A Borrower dies and the Property is not the principal residence of
at least.one surviving Borrower; or

(ii) A-Borrower conveys all of his or her title in the Property and no
other Borrower retains title to the Property in fee simple or retains a

]easehn'lrl 1ndan =.~'|n3eo for lecs than ninetv-nine vears “‘Enewab]e or a
lease afning period.of Jless than ond the date of
the 10 2 of b Qe e Bk aler

(b) ©

NE)ED @CFFI@PIQ& end require
nt in full of all" sums secured bynthts Security

immed i paymel

ne
Instrurcnt, lifers dpprovahneftie Secrgtappeity of

: '
( The ;r!})%elr’?ykgeggg?ﬂag{ %Qgg%gipal residence of a
Borrower for reasons other than death: and the Property is not the
princips ide . e 1e-oth ‘Qwer ; or
(i1) Eor“a period of ‘longer than 12 consecutiyve-months, a Borrower
faills topoccupy the Property because of physieal or mental illness:
and| the Property is not the principal residence of at least .one
other Borrowers or
(i11) An obligation of the Borrower under this Securiity Instrument
is not performed.
"Principal residence” ‘shali have Eh&isame -medhdng as in the Loan Agreement,

(c) N o Lender. Borrowertshall notify lLend ever any of the

events 'n_subparagraphyiaie@ns (b) of thi ph. 9 occur..

(d) N © | | Lend fy the Secretary

and Borrower whenever the loan becomes due and payable under this
paragraph 9. Lender shall: not have the right to foreclose until Borrower
has ‘had: 30 days after notice to either:

(i) Correct the matter which resulted in the Security Instrument
coming due and payable; or

(i) Pay the balance in full; or

(iii) Sell the property for at least 95% of the appraised value and
apply the net proceeds of the sale towards the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

10. NO DEFICIENCY JUDGMENTS. Borrower shall have no personal
Tiability for payment of the debt. Lender may enforce the debt only through sale
of the property. Lender shall not be permitted to obtain a deficiency Judgemgnt
against Borrower if the Property is foreclosed. If this Security Instrument is
assigned to the Secretary, Borrower shall not be 1iable for any difference between
the mortgage insurance benefits paid to Lender and the outstanding indebtedness,
including accrued interest, owed by borrower at the time of the assignment.
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11, REINSTATEMENT. Borrower has a right to be reinstated if lender
has required immediate payment in full. This right applies even after foreclosure
proceedings are instituted. To reinstate this Security Instrument, Borrower shall
correct the condition which resulted in the requirement for immediate payment in
full, Foreclosure costs and: reasonable and customary attorney's fees and expenses
properly associated with the foreclosure proceeding shall be added to the
principal balance. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures remain in effect as if Lender had not required
fmmediate payment in full. However, Lender is not required to permit
reinstatement if: (1) Lender has accepted reinstatement after the commencement of
foreclosre proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i1i1) reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the
priority of the mortgage lien.

12.  SECOND-LIEN' STATES.
(a) Modification.
/aor second
1f state law limits the first lien statusOf this Security Instrument
as originally executed and recorded, to a-maximum amount of debt or a

max imum -number of years, or if state law otherwise prevents the Lender
from mé Vi W acond 1ien, Borrower

agrees to execute i ]!gq?ﬁgqj Fﬁﬁgﬁy and approved by
Ehﬁ Sec o exténd th ségza' gg%tu b tional’ amount of
ebt ai dd 1N : t§ cal other liens to
be rem ,mmm,g\xgmtm ent.

if - 'I;jhis Document is th;ﬁprofpertgr of tatus.. then f
If state law do per s$on: e Second. 1 fen status, then for
purposés Of Par%ﬁ%ﬁ‘%ﬁ?}gﬁ%&i gﬁg’ gd to have failed 51’;"0 :have

performed’ an obligation:-under this Security Agreement.
(b) Tax|DefenralePrograi

Borroweryshallinot participate in a real_estate tax deferral
program, if any liens created by the tax deferral are not subordinate to
this Security Tnstrument.
(c) Prior Liens.

Borrower shall prompidy dischdpge any lienswhi has priority over

this S ity ‘Instrument3inless BorsSrer: (a) agrees in writing to the
paymen' he obligatioda secursd:bythe lien in 2 r acceptable to
lender ntests in gapd Fajthdthe lien by, ids against
enforc he Yien ingZiegalIproceedings .he Lender's
opinio pravent the“enforcement o r for-feitrure of
any -pa: f th operty; or (c) secures f older -of the lien an

agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is
subject to a lien-which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

13. RELATIONSHIP TO SECOND: SECURITY INSTRUMENT.

(a) Second Security Instrument. In order to secure payments which the
Secretary may-make to or on behalf of Borrower pursuant to Section 255(1i)
(1) (A) of the National Housing Act and the Loan Agreement, the Secretary
has required Borrower to grant a Second Security Instrument on the
Property to the Secretary.

(b) Relationship of First and Second Security Instruments. Payments made
by the Secretary shall not be included in the debt under the Note secured
by this Security Instrument unless:

(i) This Security Instrument is assigned to the Secretary; or



(ii) The Secretary accepts reimbursement by the Lender for all
payments made by the Secretary.

If the circumstances described in (1) or (ii) occur, then all
payments by the Secretary, including interest on the payments but
excluding late charges paid by the Secretary, shall be included in
the debt.

(c) Effect on Borrower. Where there is no assignment or reimbursement
as described in (b) (i) or (ii) and the Secretary makes payments to:Borrower, then:
Borrower shall not: '

(i) Be required tozpay amounts owed under the Note, or pay any
rents and revenues of the Property under paragraph 19 to lender or a
receiver of the Property, until the Secretary has required payment
in full of all outstanding principal and accrued interest under the
Second: Note held by Secretary and secured by the Second Security
Instrument; or

(ii) Be obligated to pay interest or shared appreciation under the
Note at any time, whether accrued:before or after the payments by
the Secretary, and whether or :not accrued interest has been included
in the principal balance under th Note.

(d) h ) to Lender to
enf)"orc Jmeémgﬁﬁgsa.. Y tg g:kteggi?:ogg to
rever g ~

go] Tec oM QN@mMWEIAm 8 2¥ct?oz2ain?th?ss
Paragraph | 9his Document is the property of

14, FOREBEARANCE Y2 BnpERONDT Gy BhevERtdewl forbearance by Lender in
exercising any right or remedy shall not be a waiver of or precliude the exercise
of any right or remedy

, 15. SUCCESSORS AND-ASSIGNS BOUND: JOINT AND ‘SEVERAL L‘IABILITY.

The covenants and agreements of this Security Instri siall bind and:benefit
the successors and assigns of Lender. /An assignment made in accordance:with the
regulations of the Secretary shall fully relieve the Lender of its obligations
under this Security Instrument. Borrower .may not assign any rights or-obligations
under this Security Instrument or under the Second: Note, Borrower's covenants and
agreements shall bhe joint and severad, .

16. NOTICESL Any notice7ioiBorrower provided: for in this Security
Instrument sha’ given by deliyering 3t oftby mailing it irst class mail
unless applical requires usa efranathépsmethod. Th e shall be
directed to the + Address: 0B @nvsathey address o ers jointly
designate. An; Lender sha¥irhegiven by f.i ail to Lender's
address stated at to: Borrower. Any

0y

notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

17. GOVERNING. LAW: SEVERABILITY. This Security Instrument shall be
governed:by Federal law and the law of the jurisdiction in which the Property is
Tocated. In: the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can-be given effect
without the conflicting provision. To this end' the provisions of this Security
Instrument and the Note are declared to be severable.

18. BORROWER'S COPY. Borrower shall be given one conformed copy of
this Security Instrument.

19. ASSIGNMENTS OF RENTS. Borrower unconditionally assigns and
transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to collect the rents and revenues and hereby
directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's Notice to Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower.
This assignment for additional security only.

«Ha



If Lender gives notice of breach to Borrower: (a) all rents received by
Borrower shall be held by Borrower as trustee for benefit of Lender only, to be
applied to the sums secured:by this Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and
will not perform any act that would prevent Lender from exercising its rights
under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the
‘Property before or after giving notice of breach to Borrower. However, Lender or a
judicially appointed receiver may do so at any time there is a breach. Any
application or rents shall: not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

20, FORECLOSURE PROCEDURE. If Lender is entitled to and requires
immediate payment in: full: under Paragraph 9 of this Security Instrument and:
default is-made byBorrower, Lender shall have the right to foreclose this
Security Instrument, anything herein. before or in the Note contained to the
contrary: not withstanding and any failure to-exercise said option shall not
constitute a wa: time should

proceedings to { %) m she in ender may apply
for the appointn recefver §ﬁ§l§§?3§3gﬁﬁﬁ5$ib, 0 the appointment
of a receiver if n Vi arferma any -of the
conditions of ti :To |Nmmmﬁm1m115 here thorized: to take
possession of the Prorphtk.Isabiechany wee &ﬂégé rofo accrue, whether in
money inki”d»;1 r ?eiuséhgglgc upgﬂcy of rgﬁyis%#gytgn, ) son,zﬁirmigr
corporation, or may let o @i@% SAPEFEE ereof, receive the
rents, income and profits therefrom and hold the proceeds subject to the orders: of
the court, or judge therecf, for the bepefit of Lender pending the decree in: said

proceedings and security any period @llowed by law for the.redemption from: any
sale ordered in said cause, and said receiver may be appointed irrespective of the

value -of the Property er its adequacy to secure or di ge'the indebtedness: due
or to become due or the soivency of Borrower. In the event of a default in any of
the conditions of this Security Instrument, Lender is also expressly given the
right to take possessio f4and ‘ho1di the Property with or without process of law

and collect the rents and profits therefrom, applying the same to the charges. and
payments ‘due: under the conditions of .the S8eurity Instrument so long as a default
shall continue and such taking possassion Shald in no way waive the right of
Lender to foreclose this Security Fnsfrumenticezause of a defaul

21, R] 0. THIS SECUR?TY INSTRUNENT. If ore o riders are
executed by Borr recorded togesherewith this Secu rument, the
covenants of eac ¢ shall be“rarporated nto amend and!

t as if the

supplement the c ¢ y 1S ’
rider(s) were a part of this Security iInstrument. {Check appiicable box(es)]

[ ] Condominium Rider [[x ] Adjustable Rate Rider
L ] Shared Appreciation Rider [ ] Planned Unit Development Rider
[ ] Other




BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Dated: October 7, 199]

)\L o/ L ()) o

Borrowerpax R. Barton

'7';1//_ e /.fﬁa_ v

Borrower pi+h Barton

State of Indiana
County of [Lake

Before me, the undersigned,__ Vincent Zunica an official
of . Lake County of the State of Indiana, on this day of
Oct. 7__, 19:31, Personally appeared:Max R. Barton and Ruth Barton, Husband

and Wife _ .
and’ acknowledged the execution of the foregoing Security Inst t.

Document 1s

Witness. /N)E)i;iﬂde%it}e[c@fj& ar N e written,
' This Document is the v of - %
the Lake Coun ep ] "Te]
ty R\ﬁﬁ?ﬁ‘%}u A,/ﬁ'o* "y Public
My Commission expires arch 5, 95 unty of Residence: | Lake
Received far record this day of .19 at _ 0'Clock __. M,
and recorded in Mortgage Record: t pag of the records of

County, Indiana.

Recordery:oF : Couhty,blndian'




ADJUSTABLE RATE RIDER !
(Home Equity Conversion:-Mortgage) é

THIS ADJUSTABLE RATE RIDER is made this 7th  day of October
19 91, and is incorporated into and shall be deemed to amend and: supplement the
Mortgage, ("Security Instrument") of the same date given by the undersigned :
"Borrower”) Lo secure Borrower's Note ("Note") toSecretary of Housing and Urban: Deve]opmentJ
"Secretlary” or "Lender") of the same-date and to secure the Loan Agreement

of ‘the same date_and covering the property described in the Security Instrument and

location at:

8048 Monaldi Drive, Munster,

Indiana 46321

the

(Property Rddress)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES. IN

ADDITIONAL COVENANTS.,

THE INTEREST RATE

In addftion ‘to the covenants and: agreements made in

Security Instrument, Borrower and Lender further covenant and agree as follows:
Seven & One-Eighth

Under the :Note,

per annum: ("In
to change, as
adjusted inter
balance.

the tnitial ctated Interest rate of /

o plgekepe In: .
NOTOFFICIAL!

per centrum (7. IZE%)’
nce {s subjec

nges, the new
principal

2. Each adjustment Lt ’Iihllml)wﬂmdntubltlm veekly average
yleld OH*UH‘t(J ates a con ant maturity of
one year ("Index!s the n(ex pggwhyaﬁi n e e&eral Reserve Bulletin and
made available »y the United States Treasurv Department in StatTsticaT Release
H.15 (519)). Lhe x e hle, will be required to
use -any index prescribed-by the »partm & of lousing and Urban Developmerit.
Lender will notify Borrower in writing of any such het{tute index (giving all
necessary information-for Borrower to obtain such index) and after the dates of
such notice the substitute index will be deemed to:be the Index hereunder..

3. Lender will perform the calculations under Paragraphs 4 or 5 to-determine the
new adjusted: {nterest rate. The amount of the new adJUSted interest rate, 1f
any, will be based on the Borrowerisiplectisn to have acap on both the annual
and Vifetime rate adjustments, oxits have ‘@ maximum interest rate only for the
1ife of the 1c

“heck the) appraptiate ‘box)
[ ] maximt ¢ at fes).
[ x ] acap on both the annual and Vifetime rate adjustments
(Paragraph 4 applies). '

4. Annual and: lifetime Caps.

(a) The First adjustment to the interest rate ({if any adjustment |s required)
will be effective on the first day of November L.y 1992
(mhich date will not be less than twelveimonths nor more Than ‘eighteen
months from the date of closing) and thereafter each adjustment to the
interest rate will be made effective on that day of each succeeding year
("Change Date") until the loan is repaid in full.

(b) The amount of the Index will be determined, using the most recently
available figure, thirty (30) days before the Change Date ("Current
Index").

() One & Sixty HundredENS ( 1.60 %3 the "Margin®) will be added to the

Current lndex and the sum of this addit’oh will be rounded to the -nearest

one-eighth- of one percentage point (0.125%).

The sum of the rounded

Margin plus the Current Index will be cdlled the "Calculated Interest
Rate" for each Change Date.




5.

(d)

(e)

(f)

The Calculated Interest Rate will be compared to the interest rate being
earned immediately prior to the current Change Date (such interest rate
being called the "Existing Interest Rate). Then, the new adjusted
interest rate, if any, will be determined as follows:

(1) [f the Calculated Interest Rate is the same as the Existing
Interest Rate, the interest rate will not change.

(11) [f the difference between the Calculated Interest Rate and
the Existing Interest Rate is less than or equal to two percentage
points, the new adjusted interest rate will be equal to the
Calculated Interest Rate (subject to the "5% Cap" in Paragraph 4(e).

(114): If the Calculated Interest Rate exceeds the Existing
Interest Rate by more than two percentage points,. the new adjusted
interest rate willi be equal to two percentage points :higher than the -
Existing Interest Rate (subject to the 5% Cap):. .

(iv) If the Calculated Interest Rate is less than the Existing
Interest Rate by more than two percentage points; the new adjusted:

interest rate w111 be equal to two- nercentaoe points less than the

Exi

‘Notwiths lipgg}}mﬁ%gﬁd‘)k ;| Yider, in-no

event wi ng th percentage
(5%) pof m@mﬁnﬁr&&mem over the term
of the Secur T%M@%ent is the property of

Any new adjusted ﬂt@lrﬂl‘i%@@i&%@?ﬁ@rﬂeﬂﬂe Change Date and:
thereafter will be deemed: to be the Existing Interest Rat The new

Existing Interest Rate will remain in cffect until the next Change Date on
which the [interest, ratewis: adjuste '

Lifetime Maximum Interect Rate.

(a) The first adjustment to the interest rate (if any adjustment is- required)
will be effect , 1 , (which date will be the first
day of the secondefull calendar monthwafter closing) and thereafter each
adjustmentito the interest rakeswidlzbe made effective on that day of each
succeeding month ("Change Dafa®Y=ulif#}%the loan' is repaid in: full.

(b). The amoL f the Index wiii/be determined, using the m recently
availabl ve, thirty (30} days—befors the Change ! “Current
Index").

(c) N/A pointe N/A %s the "Mar 2 added to the
Current Index and: the ‘sum—of this addition be rounded to the nearest
one<eighth of one percentage point (0. 125%) The sum: of the rounded
Margin plus the Current Index will be called the "Calculated Interest
Rate" for each Change Date.

«(d) The lesser of N/A % (the lifetime maximum interest rate) or the
Calculated interest Rate will be the new adjusted rate. The new adjusted
rate will become effective on the Change Date and thereafter will be
deemed to be the Existing Interest Rate. The new Existing Interest Rate
will remain in effect until the next Change Date on which the interest
rate is adjusted.

(a) If the Existing Interest Rate changes on any Change Date, Lender will

apply the new Existing Interest Rate to the total outstanding prlnc1pa1
balance. At least twenty-five (25) days before the accrued interest is
added to the mortgage balance, Lender will give Borrower written notice
("Adjustment Notice") of any change in the Existing Interest Rate. Each
Adjustment Notice will set forth (i) the date the Adjustment Notice is
given, (ii) the Change Date, (iii) the new Existing Interest Rate as
adjusted on the Change Date, (iv) the Current Index and the date it was
published, (v) the method of calculating the adjusted interest rate, and
(vi) any other information which may be required by law from time to time.
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(b) Borrower agrees to pay the interest rate by having it applied to the
outstanding-principal balance beginning. twenty-five (25) days after Lender
has given the Adjustment Notice to Borrower. Borrower will continue to
pay the adjusted interest rate amount set forth in the last Adjustment
Notice given by Lender to Borrower until twenty-five (25) days after
Lender has given a further Adjustment Notice to:borrower, Notwithstanding
anything to the contrary contained in this Adjustable Rate Rider or the
Security Instrument, Borrower will be relieved of any obligation to pay,
and Lender will have forfeited its right to collect, any increase in the
interest including interest added to the principal (caused by the
recalculation: of such amount under Paragraphs 4 and 5) before twenty-five
(25) days after Lender has given the applicable Adjustment Notice to
Borrower.

(c) Notwithstanding anything: contained: in this Adjustable Rate:Rider, in the
event that (1) the Existing Interest Rate was reduced on a Change Date,
and (i) Lender failed to give the Adjustment Notice when required, and
(iii) Borrower, consequently, paid any interest in excess of the amount
which wouldi have been set forth in such Adjustment Notice ("Excess
Payments"), then Lender must subtract from the unpaid principal balance
all Excess Pavments., with interest thereon at a rate eaual to the sum: of
the Marg d ing Interest

Rate was v Folct ems' S | G t was made by
Borrower i ,reasingigﬁgigeg1 a e1 unds 0¥ nortgage by the
Excess Paynent < INE) TP EHIRE LA !
BY SIGNING BELOW, Borr/Wérisa@dentarenénigieehépitheptanms afi covenants
contained in this A "’StablﬁgﬁgﬁlgédffduntyRecorder!

)Ahﬁ/ jr <;L :s;zi Seal)
fMg%y . B rtOQ,Y — )
N A AT (Seal
Ruth: Barton

State of Indiana
County of

The foregoing instriment was acknowleddgs’biefare me this 7th day of _ October.
19 91 py MAX R. BARTON and RUTH BARICN; hUSBard and—wi —
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lLake

My Commission expires: March 5, 79-95
County of Residence: Lake




Lot Nincteen (19) I [ Addition to
Munster as shonwn i in Lake County,
Indiana

commonly known - 46321




