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MORTGAGE

32-0012577 91054180

' 1991
THIS INDENTURE, made this, the 21st day of January 4898, by and between

th

23 Jeffrey Roy Nagel and Mary Catherine Nagel, husband and wife, hereinafter called
© "Mortgagor,"” or "Mortgagors," party of the first part, and Calumet National

@  Bank, a National banking institution having its principal office at 5231 Hohman
Avenue, Hammond, Indiana 46320, hereinafter sometimes, called the"mortgagee,"
party of the second part, WITNESSETH:

THAT WHEREAS, in consideration for and to secure the payment of the
rincipal sum of ONE HUNDRED-SIXTY FIVE THOUSAND NO HUNDRED-AND NO/100 DOLLARS
$165,000.00), evidenced by that certain mortgage note of even date herewith in
aid principal amount, payable with interest and in such manner as set forth X
‘ ‘therein, and all future advances and additional amounts, all of said principal
L. ~and interest payments being payable in legal tender of the United States of

America at such-place in the United States of America as the legal holder
‘thereof may from time to time direct, and all principal and' interest payments
being with attorney's fees and'without relief from valuation and appraisement f n
laws of Indiana, and bearing interest after maturity until paid at the highest
rate for which it is now lawful to contract in Indiana, which mortgage note
shall mature and:be due and-payable in full on or before the 15th day of
February, 2001.

[ ]
4 . NOW THEREFORE 1a000k) QCINEREAS: o sntly
loaned as aforesai n QL s ygen i-principal
note and interest, hﬁﬁ’i‘zﬁzﬁ ﬁlﬁfAﬁﬁ! ‘ormance of
all and singular t nd agreements herein undertake performed—————~
A by the mortgagors;, mﬁﬁ@mﬁ% RePERd T o?fg, e, its .
§ ‘successors and’' assignsg all ghé m@.@dﬁhgyeké@@tdeqﬂtuated rirfg: anq 5_3

being in the :County of Lake and State of Indidna, known: and describ: ﬁs‘ ~
follows: A A
: 9904-990¢ rkpress Drive Highland, Indiana 16322 L
N See| addendum T.of I for legal N 1
Together with all and singular the tenements, hereditaments, privileges\and - Hi O

appurtenances there unte-belonging or in: any wise appertaining, and: the ents, ot

issues and profits thereof, and all buildings aandgimprovements thereon, that
may hereafter be placed thereon; and alsg.all;the fixtures of every kind ofreal

estate and premises that are now or mayshereaiter be placed thereon; and, also

all the right, title, interest and estape’ of th&éfortgagors in and to said
premises hereby re ingand waivinagi=all rightsitider and by virt >f any and
all valuation: and . sement laws cfithe=Statejof Indiana, and right to
retain possession ¢ preinises afterrany\defawlt in payvmer 3
indebtedness hereb any part thpreof, or breach the
covenants or agree ntained.

MOREOVER, the mortgagors expressly covenant and agree with the mortgagee as
follows, to:-wit:

! 1. That the mortgagors will pay all the said note and indebtedness herein
mentioned according to tenor and effect of said note, and will pay all sums of
money hereby secured or intended to be secured, all with attorney's fees and
without relief from valuation and appraisement laws.
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2. That the mortgagor will keep the buildings, fences, fixtures,
improvements and betterments now on said premises, or that may hereafter be
erected thereon, in as good condition as at the present time, and will neither
commit nor permit waste on said premises, and will neither do nor permit to be
done upon said premises anything that may tend to diminish the value thoreof.

3. That the mortgagor will pay, before the same become delinquent, all
taxes, assessments and special assessments of every kind that may be levied upon
said premises or part thereof.

4, That the mortgagor will keep all buildings that may at any time on said
‘premises during the continuance of said indebtedness insured against all fire
and windstorm, in such company or companies as may be satisfactory to the
mortgagee, and for such amount as the mortgagee may from time to time direct
(the loss or damage to be made payable to the mortgagee as its interest may
appear), and forthwith upon issuance thereof will deposit such policies with the
mortgagee.

5. That in case the mortgagor fails to pay any tax, assessment, or special
assessment, or fa 1 premises

in good repair an )y taxes,
acsessments, or s eﬂﬁéﬁm‘ﬁi&m 5 ~ and :may
pay, remove or di zZ: je any
tax, title or cla Nmm&gi IAL! )ssession
thereof in order X iSe priority af tiy@line of this m thereon,
and‘ may employ attoy: ,Tﬁsl (e LP3AESH Lnd ﬂf&mtﬂf -his
mortgage, or to:prosecute oﬂﬂg%gﬂ(@\caﬁhgvfﬂémmeiﬂvolving \.s‘
mortgage or the title or possession of said premises, and that all monies paid
. for any such purpose and all security intended to be effected hereby, shall be
immediately due and: paya! ith the: t the S| rate of

interest permissible by law,.and:becomae so much additional indebtedness secured ;
by this mortgage, and the ‘mortgagor agree to pay all sums so advanced with !

interest without lief fr raluation: and appraisement 1 ; provided, however,
that it shall not be obligatory upon the:mortgagee ~advance money for any of

; the-purposes aforesaid, or to inquire into the“walidity of such taxe

i assessment or special as: ents, or tax sale e’ receipts of the proper

officers being conclusive evidence of the validity and amount thereof),or into
the necessity of ~h repairs.

6. That if default be made in tie/performatice of any of the covenants or
agreements herein in said note contdined; -on &h& part of the meo jor to be
‘kept and performe X a2 whole of! said—indebiedhess secw: ] .
including all pay . ans, taxes, . assassments, special 1ts,
insurance, attorn costs, chaifges),0Or \eXpenses, shal lection of
the mortgagee, an ~d of such afection, at \¢* be due
and payable at th = > herein

to the contrary notwlthstandlng , and thereupon the mortgagee shall have the
right (either with or without process of law, using such force as may be
necessary) to enter upon and possess, hold and enjoy said property, and to lease
the same or any part thereof upon such terms as to it shall seem best, and to
.collect and receive all rents, issues and profits thereof, and to-make
alterations, improvements and repairs, effect insurance, pay taxes, assessments
and special assessments, and do.all such other things as may be deemed necessary
-for the proper protection of the property, and the mortgagee shall have the
right to foreclose this mortgage and shall have all other rights and remedies
that the law provides, and sale under foreclosure decree shall be without relief
from valuation and appralsement laws.

7. 1In the event that any payment provided for in the note secured hereby
shall become overdue for a period in excess of ten (10) days, the mortgagors
agree to pay a "late charge" of 2.00% of the unpaid, outstanding principal
balance divided by twelve (12); an example of such a computation is as follows:
outstanding principal of $225,000.00 multiplied by .02 divided by 12 equals
$375.00.
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8. That upon commencement of any foreclosure, or at any time thereafter,
and prior to the expiration of the time for redemption from any sale of said
premises on foreclosure, any court of competent jurisdiction, upon application
of the mortgagee, may appoint a receiver for said-premises to take possession
thereof, to collect the rents, issues and profits of said premises during the
pendency of such foreclosure, and until the time to redeem the same from
foreclosure sale shall expire, and:-out of rents, issues and profits,to make
necessary repairs and to keep the premises in proper condition and repair, and
pay all taxes, assessments, and special assessments, to redeem from sale for
‘taxes, assessments and special assessments, and to pay insurance premiums
necessary to keep said premises insured in accordance with the provisions of
thlS mortgage and to pay the expense of the receivership, and said receiver
'shall apply the net proceeds to the payment of the indebtedness secured hereby,
and such receiver shall have all the other usual powers of receivers in such
cases.

) 9. That in case suit be brought to foreclose this mortgage, an adequate
and reasonable sum chall he allowed to the mortaacee in cnr-}nnvnnnnﬂ{nlgs for

attorney's fees and: plete title sear s which
several sums shall } I}mumen@qsg and shall
be recoverable as s\ 1€ “he suit proceeds to decree or shall be

included in the dec: ﬁ[ﬁ F]EI;G AL'

10. That the-r Jéb;SaDewmmﬁ;&ﬁbeepmpeﬁtymaf ty of the note
and indebtedness hereby, or apy balance Hl?' Siefe fime to ne, upon
written agreement executed by the mortgagor, r further periods, at such
rate of interest, and upon such conditions as may then be agreed upon, and no
such extension, and| no forbearance or delay of the mortgagee in enforcing: any of
the provisions of this indenture, shall operate’ to .impair the lien hereof or
waive any rights accrued or that might accrue hereunder.

11. That this indenture .and the note secured hereby dare made and: executed
under, and are, in all respect to be construed by the laws of the State of
Illinois and that the various.rights, powers, options, election, appointments,
and remedies herein: contained shall be conatrued as cumulative, and no one of
them -as exclusive of any other or of anys rlght o¥eremedy allowed by law, and all
shall insure to the bepefit of the sucgegsors anu zssigns of the rtgagee and
of all holders of s: not S% o= *E

12. Said mortc snises shalZinot Eeiseld or transfe -hout the
written consent or oT: and no’ S AR or agreemé e entered
into by the mortgagc \yone may aceaire the righ . mortgage
or other encumbrance upon t nortgages premises, withou consent of

the mortgagee first had and obtalned

13. That whenever the mortgagor shall have fully paid the indebtedness
hereby secured, with all the interest thereon, and up to that time shall have
well and truly performed all and singular the covenants and agreements herein
.undertaken to be performed, then all of such covenants and agreements shall
cease and determined (but not otherwise), and the mortgagor or the successors or
assigns thereof, shall be entitled to a satisfaction of this mortgage, but shall
pay the expense of recording the same.
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IN WITNESS WHEREOF, the mortgagor(s), Jeffrey Roy Nagel and Mary €atherine
Nagel,

Pege””

Jeffrey Yy Nagel

kY

. K “'-‘
'_S'I‘A‘I'E -OF_ IN. o)
N " {SS
;couu'ry OF Lake

i
% Before me, Ey Notary Public in and for said County and State, personally
appeared Jeffery ‘Roy Nagel and Mary Catherine Nagel, who has acknowledged the

execution of the ab(\"h anAd FAwrnnn "nn £ ho +hadis waln n{-—---- PY.Y RS | J--.d
Docume
GIVEN under my 3 Nﬁal seal this Ai" X 71991
My Commissions expires: Thigiﬁocument is the property of
County -of residence; A&fffey ke County Recorder!

_;Awl o Moy

sverly J. | una Né {ry Public

This instrument was o
Mortgage Loan Depart

Ve ;ident,

TJF/mj




ADDENDUM I OF I TO CERTAIN LOAN DOCUMENTS DATED-01-21-91

Part of the Northwest quarter of Section 33, Township 36 North Range 9
West of the SecondPrincipal Meridian, described-as follows: Commencig at a
point 50 feet East of the West line of Section 33 and 909.05 feet South of
the ‘North line of said Section 33; thence south parallel to and 50 feet
East of the West line of Section 33, a distance of 189.41 feet; thence
South: 3 deqrees 35-minutes East, a distance of 124.66 feet; thence East a
distance of 10,02 feet; thence South 3 degrees 35 minutes East, a distance
of 121.11 feet to the place of beginning; thence continuing South 3 degrees
35 minutes East a-distance of 120.26 feet; thence South 89 degrees 46
minutes 53 seconds East a distance of 267.11 feet; thence North a distance
of 120:0 feet; thenc
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