MAIL TO: HOUSEHOLD FINANCE CORP
159 /W- LINCOLNWAY
- * VALPARAISO IN 46383

A | MORTGAGE
d( 91054245
O IF BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this 24TH day of __OCTOBER L1991 |
between the Mortgagor, LARRY L. PARDUS AND: VICTORIA: A. PARDUS,HUSBAND AND WIFE
{herein “Borrower”), and the
Mortgagee, HOUSEHOLD FINANCE CORPORATION III .-aeorporation organized ‘and existing under. the

VAI'PARATSO TN: 46383, (herein “Lender?).

The following paragraph: which is preceded by a checked box.is applicable;

f WHEREAS, Borrower is indebted to Lender in-the principal sumof US, §_ 28,269 97
which indebtedness is evndenocd by Borrower's Loan Repayment and Security Agreement:dated _10/24/91
and amendments, extensions, -and renewals thereof, including those:pursuant :to any:Renegotiable
Rate Agreement (herein “Note”); providing for monthly installments of principal and interest; including any adjustments

‘to the amount of payments or the contract rate if that mte is variable, with the balance of the indebtedness,:if not sooner
paid; due and:payableon __10/24/06

a- WHEREAS I , or so. much:
theteof as may be ad'
and amendments, exte 211 Aslm)ﬁdﬁmmﬁ% N iments of, pnncnpal and
interest at the rate an fesn a0y 8,90 intérest-rate if that rate
is variable, and provi ' N mfﬁ : i ‘i!m “at of§__ co ey

TO SECURE (o0 | ;E hmmm%mms(wn&kam&vmmﬁ h interest: thereon including

any increases if the corir oA rate is sbhet]mlwg@inuntgwﬁmmﬂlekévolvmg Loan Agreement;:the payment
of all‘other sums, witl ierest:thereon, advanced in'accordarice herewith to protect the security of this Mortgage. andr
the performance of: the covenants 2nd agreements: of Borrower. herein contained, Rorrower docs hereby: mortgage, grant

and convey to Lender the following deseribed propeity Jocated jn the County.of . LAKE State of
Indiana;
LOT 30, WEST HILL, AS SHGWN IN PLAT BOOK 47, AGE 18,
IN THE OFFICE OF |[E RECORDER IN LAKE ‘COUNT.Y, INDIANA.
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TOGETHER with all the improvements now or hereafter erected on the:property, and all-easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter
referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note as provided in the Note, including any variations resulting from changes in the contract rate..

2. Funds for Taxes and Insurance. Subject-to applicable law or a waiver by. Lender, Borrower shall pay.to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of- yearly premium instaliments for hazard:insurance, plus one-twelfth of-yearly premium installments
for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender
to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is
an institutional lender.

If:Borrower pays funds to Lender, the Funds shall be held in an institution the deposits or accounts of- which are
insured or guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents.:Lender may not charge for so holding
and applying the Funds, analyzing said account or vcnfymg and compiling said assessments and bills, unless Lender pays
Bortower interest on the Funds and applicable law permlts Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgagc that interest on the Funds shall be paid to Borrower, and unless such:
agreement is made or applicable law requires such interest:to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for, which each debit to the Funds was made. The Funds are
pledged as additional:security.for the sums secured by this Mortgage.

If the amourt of the'Fuinds held by lcndcr together with the future monthly installments of Funds payable prior

to'the due dates of taxe ;mount required to pay
said taxes, assessments, pgemn im e, at:Borrower's option,
‘either promptly repaid ¢ J Al to Borrower on monthly mstallmc. x ie amount of the Funds
‘held by Lender shall nc Nm ﬁ?@,ﬁlmﬁ a I'renits as they fall due.
Borrower shall pay to Le nyamod to or n ~. s as Lender may require.

Upon payment in. ’E]ﬁsmmmm fund to Borrower-any Funds

‘held by Lender. If-under p: mph 17 ercolithﬂP is e i otherw. equired by Lender, Lender
shall apply, no later-tha nmedlatel lbrﬁ) sgg Pﬁi%y ﬂ"pﬂg itnsmon by [ cnder, any Funds held by
Lender at the tiﬁi’e of g hcauon asa credit against: the sums secured by. this Mortgage.

3. ‘Application of Payments. Unlcss apj ovid herwise, a nts reccived by Lender under-the
Note and paragraphs {iand 2 hercofShalibe applicd by kender fisstimpayment of amoun s payable to Lender by Borrower

under paragraph 2 hereof; then to interest at the ap ;able contract rate of the Note, and ien o the prmupalof the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall | ali'of Borrower's obligations under
any mortgage. deed of trust or o(her. security agreement-with a lien which has. priority over (his. Mortgage, including
Borrower's covenants to lke payments when due' Borrower shall pay or cause to be paid all taxcs, assessments and other
charges, fines and impositions atis| bié to the Property which may attain a priority over this Mortgage, and leasehold

payments or ground rents, if any.

5. Hazard Insurance. ‘Borrower shall keep the impievemenisnow exlstmg or hereafter erected/on the Pmperty insured

against loss by fire, hazaris included within the tergitextended covezage.” and such other hazards as Lender may require
and in-such amounts and fog such periods as LeggSy may require

The insurance carri iding the insurance=shall be=chasen by Borrower subject (o al by Lender; provided,
that such approval shall 1 asonably withheld Afl insurance jolicies and renewals «f | be in a form acceptable-
to Lender and shall incl nd mortgage clauSelinaizvai@liand in a form acc nder.’1 ender shall have

the right to holdithe:po lwereot‘ subj‘,ct forthe terms of any m "trust or other security
agreement.with a lien Q

In"the event of loss, Borrower shali give prompt notice to the insurance carricr and Lender. Lender may make proof
of loss if: not: made pmmptly by: Borrower,

If the Property-is abandoned-by Borrower, or if. Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers:to settle a claim for insurance benefits, Lender
is authorized to collect and‘apply the insurince proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. :Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property.in good rcpalr and shall not commit. waste or permu |mpa|rmcnl or deterioration of the Property
and shall comply with the provisions of any leasc if this Mortgage is on a leaschold. If this Mortgage is on-a: unit'in
a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration

or covenants creatmg or governing the condominium or planned unit development, the by-laws and regulations of the

condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in-this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, mcludmg masonablc
attorneys' fees, and take such action as is necessary to protect: Lender's interest. If Lender required morigage insurance
as a condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon at the applicable contract rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment 'such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof: Nothing
contained in this paragraph -7 shall' require Lender to incur any expense or take any action hereunder.

8. lnspcctlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's

interest in the Property.




9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower and
all other parties who are or hereafter become scoondanly liable shall not operate to release, in any manner, the liability
of the original Borrower and Borrower's successors in interest and such other parties secondarily liable. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a.waiver of or preclude the exercise of any such right or remedy.

11, Successors and "Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph:16 hereof. All covenants and agreements of Borrower shall be joint and several,
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage,
grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally
Tliable on the Note or-under this Mortgage, and- (c) agrees that Lender and any other Borrower hereunder may agree to
extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without
‘that Borrower's consent and-without releasing that Borrower or-modifying this Mortgage as to that Borrower's mtcrcsl
in the Property.

12. Notice. . Except for any notice mquued under apphcable law to be given in another manner, (a) any notice to Borrower

provided for in this Mortgage shalt be piven by delivering it or by mailing such notice by certificd mail addressed to Borrower-.

-at the Property Addn ss as Bormower may desigr r as provided:herein, atd

(b) any notice to Lend v SO CUIR eSS h other addréss & Lénder

may desngnate by not Wi As mvnded herein. An nouce rovnde\ Y tgage shail be del'med to.

‘have been given to B M @1 EY‘I R
13. Governing: L: .nt he state and local laws e junsdacuon in whi Pmperty ‘s lmated shalt™-~

apply except where such Ja Johflist bmmm ntyappﬁ \. : event that dny pmvnsnon '

or.clause of this Mortgsze of the t‘f‘h %1% ql shall not alfect other. provnsnons ‘of this
Mortgage or.the Note which can be glven cffect w % wtmg pmvmon and to this end the provisions of:this
Mortgage and the Note are dcclared to be sevemble As used hcrcm, ‘costs,” “expenses” and “attorneys’ fees” include all
sums to the extent not prohibit: applic: “limit n.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note andof this Mortgage, if requested,
at the time of execution or aftcr recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Eorrower’s obligations undcr any home rehabilitation,
|mpmvemcnt repair, or other loan agrecment which Borrower enters into.with:Lender. Lender, at: Lender's opuon may
requm: Borrower to e ute and'deliver to Lender, in a form accentable to Lcader, an assignment of any rights, claims
or defenses which Borrower may have against partics who supply. laborfmaterials or services in connection with improvements
made to_the Property

16. Transfer of the Property. If Borrower sells ordmusfiss alier any part of the Property or an interest therein, excluding

(a) the creation of a‘lich.or encumbrance subordigatedo this i¥csizage, (b) a transfer by deyice; descent, or by operation.
of: law.upon the deat a_joint tenant, or (c) the/grantof anyleasehold interest of three years-or less not containing
an- option to purchas: wer shall cause to hésubmitted information required by 1 lo evaluate the transferee
as if a new loan were t (o the transferee-Borrower will contihue to be obligaic e Note and this Mortgage-
unless Lender.release hwriting.

If Lender does ne sale or:transfer, Xendetmay declare al) ared by this Mortgage 10
be immediately due : (1 } :mail’ Borrower-notice of

acceleration in accordance with paragraph 12 hereof, Such notice shall provude a period of not less.than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails:to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by. paragraph<17 hereof.

NON-UNIFORM COVENANTS. Borrower and: Lender further covenant and agrec as follows:;

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in the Note or this Mortgage, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately duc and payable without further demand and may foreclose this Mortgage by judicial
proceeding andbr invoke any other remedies permitted by applicable faw. Lender shall be entitled to collect in such proceedings
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of. documentary evidence,
abstracts and title reports. Furthcrmore, Lender shall be entitled to collect from Borrower all expenses of preparing for
filing a foreclosure proceeding, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and:title reports, if Borrower has cured its breach of any covenant or agreement of-Borrower in the Note or
this Mortgage prior-to the filing of such foreclosure proceeding.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinucd at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of-Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Mortgage, and in cnforcing
Lender’s remedies as provided in paragraph 17 hereof, including. but not limited (o, reasonable attorneys’ fecs; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect
as if no acceleration had occurred.




-4

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied:
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The
recciver shall be liable to account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall’
pay all costs of recordation, if any.

21, Waiver.of Valuation and"Appraisement. Borrower hereby. waives all right of valuation and appraisement.

22. Redemption. Borrower, to the extent allowed by law, hereby waives any and all rights of redemption in the event.
of foreclosure of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has:
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default' under the superior-encumbrance and of any sale or.other foreclosure action.

IN WITNESS Wk gage. > |

Document ‘ g
NOT OF ‘ (Seal)
=P RDU — Borrower

This Document is the prope OS
the Lake Coun Rt I (Seal)
VICTORIA A. PARDLUS — Borrower
STATE OF INDIANA L AKE : __ County ss:

On this 24TH day of OCTOEER I | , before me, the undersigned, a

Notary. Public in-and:for said. County, pcrsonally appeared ARRY .. PARDUS AND VICTORIA A. PARDUS,

HUSBAND AND WIFE , and acknowledged the execution of the foregoing instrument.

WITNESS my ‘hand and official seal. L

My Commission expire:

4/2¢

Notary Public

Resident. of PORTER County, Indiana

This instrument was prepared by: T.. WITHERSPOON

(Space Below This-Linc Reserved For Lender and’ Recorder)




