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MORTGAGE

THIS MORTGAGE ("Security Instrument*) Is given on October 23
19 91 . Themortgagorls Rifchard L. Welty, an unmarried man

('Borrower”). This Security Instrument Is given to:

Tech: Federal Credit Unfion, its successors &/or assigns , which is organlzed and exlstlng
under the laws of- United States , and whose address Is
10951 Broadway, Crown Point, IN 46307 ("Lender")

‘Borrower owes Lender tha princinal sumof._Thirty Four Thousand and no/100
nced by Borrower's note

dated the same date as .Bﬁ%mem&fg; 5, with the full debt?if riot

pald earller, due and ;))z ) . his Security Instrument
secures to Lender: (a) t rent qum #e‘alg lrl enewals, extensions:
tat?d modi‘ftlcat:cmls‘ psf‘th {t ,.nm a: of a r @ s advance » paragraph7 tcé prort“e’ct
e security of this Security |n s r 'S GOV p agreements under this'
Securlty Instrument and th¢ Jrfg'ﬁg W m,eggﬁrmﬁﬁ@ﬁf mpI ES' ga%% grant and convey to Lender the

following described propertylocateddn ounty, “ndiana:

LOT 195, LAKES OF THE UR SEASONS, UNITRNUMBER AS: SHOWN ON PL IN PLAT
BOOK 38 PAGE 3, THE RECORDER'S DFFICE OF LAKE COUNT INDIANA.
P ”
) L
(8¢l N 2]
(23] ™~ .
- < -
E»’.
[on)
(D23
o = 3 vy
which has the address of 4250 Park Place , Crown Point _,
: © 7 (Strest) {City}
indiana 46307 (‘Property Address");
[Zip Code}

TOGETHER WITH all the iImprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additlons shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully selised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against alf claims and demands,

subject to any encumbrances of record. O
THIS SECURITY INSTRUMENT combines uniform convenants for natlonal use and non-uniform covenants with , ()

limited varlations by jurisdiction to constitute a uniform security Instrument covering real property. 1 (0

INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3015 8/60 M/ i
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
g‘\etprlnclm| of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended:
from time to time, 12 U.S.C. 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount.
It so;Lender may, at any time, collect and hold Funds in the amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future’
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. ‘Lender may not charge Borrower for holding and applylhg the Funds, annually
-analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds.
-and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a
‘one-time charge for an Independent real estate tax reporting service used by Lender in connection with this loan,
‘unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be
spald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may
agree in writing, however, that interest shall be paid ‘on the Funds. Lender shall give to Borrower, without charge,
.an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
}o tthe Funtds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by L h m oi 2Ts ander shall account to
-Eolg%we': focr‘ the exces;s X ordanée4 plicabl 1mot|#3tBof the Fu?ds
eld by Lender at any tin J ‘ t e s -ENC ' notify Borrower in
writing;-and, In such cas Ve N ﬁﬁaﬁﬁ%ﬁﬁ«ﬁgﬁ !c, deficiency. Borrower

shall make up the deficle 1110 nore than twelve monthly payments, at the Lende['s liscretion.

Upon payment In full of z JIMMEHﬁE%W&W ﬁhﬂ:ﬂ&ﬁ’,%‘&&’stﬁﬂ nptly refund to Borrower
any Funds held by Lender. |f, under pasaarapiles @maﬁgyg%g@@mﬂhe Property, Lender, prior to the:
eld’by Len

acquisition or sale of the Property, shall apply any Funds h der at the time of acquisition or sale as a credit

against the sums secured by this Security Instrument.

3. Application of Payments. Unlessapplicable law provides otherwise, all payments recelved by Lender under
paragraphs 1'and 2 shall ba app!led: firstto any prepayment charges due underthe Note; second; to amounts
r;iolayable under paragraph 2; third,.to interest due; fourth, to principal due; ar o@any late charges due under the

ote.

4, Charges; Liens. Eorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Rroperty which may atta
Borrower shall pay these

shall. pay them on time dire

of amounts to be pald ur
furnish to Lender receipt

Borrower shall promg
agrees in writing to the
in good faith the lien by,
opinion operate to preve
satisfactory to Lender su

Propenrty is subject to a lien which

Jriority over this Security Instrument,-and leasehold payments ¢
sligations In the manner providedtiparagraph 2, or if not paid !
Iv to the person owed payineit.“Borcower shall promptly fu

v this paragraph. |f Bejt&iver makes th&se payments directly, £

tencing the paymerss:

arge any lien whighihaspriorityiover this Security ir
the obligation secures by thelish in a mar
jainstenforcentent/of thatien In, lega!

ant of the lien: or-{eY sacuras from th
(
Y

round rents,:If any.

hat manner, Borrower
sh to Lender all notices

rower shall promptly

. unless Borrower: (a)
to Lender; (b) contests
:h in the Lender’s:

an an agreement

that any part of the

may attain priority over this Security Instrument, Lender may give Borrower a

notice Identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires, The Insurance carrier providing the Insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld.If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not
lessened. If the restoration or repalr is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend
or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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. 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing,
which consent shall not be unreasonable withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impalr the Property, allow the Propenty to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfsiture action or proceeding, whether civil or
criminal; Is begun that In Lender's good faith jJudgment could resuit in forfelture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate, as provided In paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, ﬁrecludes forteiture of the Borrower's Interest in the Property or
other material impalrment of the lien created by this Security Instrument or Lender's security interest. Borrower shall
also be in default if Borrower, during the loan application process, gave materlally false or inaccurate information or
statements to Lender (or falled to provide Lender with any materlal information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
‘Property as a ﬂrlnclpal residence. It this Security Instrument Is on a leasehold, Borrower shall comply with all the
provislons of the lease. If Borrower acquirles fee title to the Property, the leasehold and the fee title s¥1all not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the convenants and agreements
contained in this Securlty Instrument, or there Is a lega!l proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may Include paying any sums secured by a llen which has priority
over this Security Instrument;, appearing In court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of ﬁaymem, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender
to Borrower requesting payment

®

8. Mortgage Insui E(W@ cond the loan secured by this
Security lnst{#ment,‘*’ E v pay the premiums required to maintain the m aance Bln effect, I'f{"fI?r
any reason, the mortg IICNG m Cgusas, act, Borrower shall:
pay the premiums req ¢ .mm amﬁuo. ince previously in
effect;at a cost substt y alent o the cost to Barrower of the mortgage Insixanc wiously In effect; from.
an alternate mortgage inst i‘mumm ubsstantigll oftdage nsurance coverage is not
avallable,'Borrower shall pay to Limﬁ%‘mmx g&g yof the yearly-mortgage insurance:
premium being pald by Borrower ‘ Es &d to be in effect. Lender will accept,
use and retain these payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may,no
longer be required, at tha option of Lender, If mortgage Insurance eoverage (In the amount and for the period that-
Lender requires) provided by an Insurer appiaved by-kender agaln bacomes avallable and s obtained. Borrower
shall pay the premiums required to maintaln mortoage insurance In effect, or to provide a loss reserve, until the

requirement for mortgace Insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at th st or prior to an Inspec acifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award sreldliior damages, direct or consecuential; in connection with
any condemnatlon or other taking of any part of the:Prupearty Ocfor conveyance In lleu of condemnation, are
hereby assigned and shall be pald to Lender.

; Inthe eventofato ing of the Property, i proceeds shaitbe applied to the sur ured by this Security

e instrument, whether o n dun, with any exgess paid-toc Borrower. [n the even! al taking of the

‘ Property in which the valua of the Prépery Immediately before the takir to or greater than the
amount of the sums s 15 Security Instrumeniiimediately before the ! 3 Borrower and Lender ;
otherwise agree in wr| secured by this Seetiitytinstrument shalt | the amount of the
proceeds multiplied b v (a) the total t of the' sur liately before the

taking, divided by (b) ifie iaii imaikst value of the Propeity limimediately beiore the laking. Any balance shall be

paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property :
immediately before the taking Is less than the amount of the sums secured Immediately before the taking, unless )
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due. !

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to- ;
make an award or settle a clalm for damages; Borrower falls to respond to Lender within 30 days after the date the |
notice is given, Lender Is authorized to collect and apply the proceeds, at its option; elther to restoration or repair of i
the Property or to the sums secured by this Security Instrument, whether or not then due. ’i

Unless Lender and Borrower otherwise agree in writing, any appllcat’lon of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such j

payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in

! Interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to

‘ extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Barrower's successors In Interest. Any forbearance by
Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial propayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
glven by first class mall to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

/

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction In which the Property s located: In the event that any provision or clause of this Security Instrument or
‘the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be glven effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

| 17. T(annlsler'gnhevll f ng F;roperty olr any
nterest in'it is sold or tra: i interest {n Bor r§sisold 1d Borrower is not a
natural person) without L W melm&éﬂ t ption, dlate payment In full
of all sums secured by th In ‘Howaver,. il a hp 8 ' Lender if exercise Is
prohibited by federal law oo el g cu@‘ﬁr FCTALT
If Lender exercises this optic r ynotice shall provide a
perlod of not less than 30 da .m%ﬂ%@mm\%@%ﬁ%ﬁ m&’ﬁh Horrower must pay all
ewer e

@l
&
sums secured by this Sectiritydnstrumehte [f Bols: esumeptor to the explration of this period,;

gender may invoke any remedies permitted by this Security Instrument without further notice or demand on
orrower,

18. Borrower’s Right to Reinst If Borrower meets certaln conditions wer shall have the right to have
enforcement of this Security Instrument.discontinued at any ne prior to the earller of: (a) § days (or such other
period as applicable law may specify for reinstatement) before the sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing t Security Instrument. Those
conditions are that Borrower: (a) pays Lender all suins which then would be die under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any.default of any other covenants ot Jreements; (c) pays:
all expenses Incurred In enforeing this Security Instrugiant7iaciiging, but not limited to, re- nable attorneys' fees;
and (d) takes such actlon as Lender may reasonablyequire to:agsere that the lien of this Se Irity Instrument,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Arity Instrument shall
continue unchanged. Up Instatement by Borrawar, this:Secutityinstrument and the atlons secured hereby
shall remalin fully effective acceleration hadeausred-However, this right to r shall not apply in the.
case of acceleration unde h17

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
inthe entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is
a change of the Loan Servicer, Borrower will be given written notice of the change In accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to-
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall f)romptly give Lender written notice of any investigation, claim; demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazard Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurlsdiction where the Property s located that relate to health, safety or environmental protection.
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. INON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sgcurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its optlon may require -
immediate payment in full of all sums secured by this Security Instrument without further demand and may i
foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in :
pursuing the remedies provided In this paragraph 21, including;but not limited to, reasonable attorneys' fees and :
costs of title evidence.

22, :Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security :
Instrument without charge to Borrower. |

23. Waiver of Valuaf pr eg%mgﬁgl Hﬁ\t of vai, praisement.
NOT OFFICIAL!

This Document is the property of

24. Riders to this Secuity Instrodefnt it bife b oo el a1 ertiad by Borrower and recorded together

with this Securlty Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall

amend and supplement the covenants and agreements of this Security Insti tas if the rider(s) were'a part of

this Security Instrument. [Check appiicable box{es)]
[J: Adjustable Rate Rider O : Condominium Rid: 1-4 Family Rider
[J=Graduated Payment Rider (@ :Planned Unit Development Rider Biweekly Payment Rider
[J-Balloon Rider [ Rate lmprovement Rider Second Home Rider

0]+ Other(s) [specify i

‘BY SIGNING BELOW, Eorrower accepts and agregs to the tetiss and covenants contalned in this Security

Instrument and In any rider(s) exacuted by Borroweyand recordadwith it.

- Ay
Witnesses: e Vld l (Seal).
‘har W -Borrower

Km Sacial Security Numb - 015Y
= ! \— < . (Seal)
‘ -Borrower
Starﬁ_ﬁfar / \) Social Security Number

(Seal)
-Borrower
(Seal)
Borrower.

[8pace Below This Line For Acknowledgment)

STATE OF II\DIAM, COUNTY OF LAKE : CC

On this' 23rdday of October , 1991 , before me the undersigned, a Notary Public
in and.for said County, personally appeared Richard L. Welty an unmarried man

(2N

instrupént. - -

Witness ny hand and QFficial Seal

My Camnission Expires-danuary 7,1994
o PR Ny

LR XA

. * Yoo
KEER IR N U
R i
3t
Y

S After recording return to CUNA Mortgage Corporation at address below.

Prepared By: Marilee Young
CUNA Mortgage Corporation, P.O. Box 1332, Madison, WI 53701
INDIANA Page50f5



' PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis __23rd dayof October 19 91

and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

gettadt(the *Securlty Instrument’) of the same date, given by the undersigned (the “Borrower”) to secure Borrower's
oteto
Tech Federsal Credit Union, its successors &/or assigns Qhe'Lender)

of the same date and covering the Property described In the Security Instrument and located at:

4250 Park Place,Crown Point,IN 46307
{Property Address)
The Property includes, but Is not limited to, a parcel of land improved with a dwelling, tagether with other such
parcels and certain common areas and facllitles, as described In
DECLARATION OF RESTRICTIVE COVENANTS FOR UNIT NO. 4, OF THE LAKES OF THE FOUR
SEASONS, IN LAKE COUNTY, INDIANA, DATED OCTOBER 24, 1966, AND RECORDED APRIL *

(the "Declaration®), The Property Is a part of a planned unit development known as
AKES OF THE FOUR SEASONS, UNIT NUMBER 4

{Name of Planned Unit Development]

(the "PUD"). The Property also Includes Borrower’s interest In the homeowners assoclation or equivalent entity
owning or managing the common areas and facllities of the PUD (the * Owners Assoclation*) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. ‘In addition to the covenants and agreements made In the Security instrument; Borrower
and Lender further covenant and agree as follows:

A. PUD Obligatlons. .Borrower shall perform all the Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents"are the: (I) Declaration; (lcl)'artlcles of incorporatlon; trust instrument or
any equivalent document which creates the Ownars Assoclation; and (iif} any bv-laws or othar rules or régulations of
the Owners Assoclatl 3 mposed pursuant to the

Constituent Documer DR s
B;. Hazard Insura g ‘@%%Wr%s. h ;ceﬁ:erc‘i lhsu{g’nce
carrler, a:"master” or ofley 8, tisfagtcg (o which provides
insurance coverage Ii Nﬂﬁﬁomrmmnah q sluding fire and hazards:
Included within the te iended'coverage,” then: |
1 Longer valves i e MR IS SOIRREIAS AN SRS RRBTEN A, o e o o onctweltr of
yearly premium Instalirfients for hazdwudliidoes ChdheRtopdity endr der!

(i) Borrower's obligation under Uniform Covenant 5 to maintaln hazard Insurance covarage on the'Property Is
deemed satisfied to the extent that the required coverage Is provided by the Owners Association policy.

Borrower shall give Lender proimpt notlce of any lapse 'n regulred hazard lisurance coverage provided by the
master or blanket po!

In the event of a distribution 27ard Insurance proceeds In lleu of res af repalr following a loss to the
Property;.or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall'be paid to Lender. Lender shall apply the praceeds to the sums secured by this Security Instrument, with any
excess pald to Borrower. '

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
{_\ssgclation maintains a public liabllity insurance policyatceatable in form, amount, and extant of coverage to
ender,

[

D. Condemnatio: > proceeds of any awardior claim feriziamages, direct or consequentlal, payable to-
Borrower in'connection with any condemnatiorsios other taking @fall or any part of the Froperty or the common:
areas and facilitles of ', or for any conveyance inllet of gendemnation, arc he signed and shall be
pald to.Lender. Such > shall be appliecby.Lender:to the'sums secured by rity Instrument as
provided In Uniform ¢

E. Lender’s Prior rrower shall notZaKdeptaiter notice to Le .ender’s prior written
consent, either partiti he Propertyor consent 10

(,) the abandonmmu O teriminanoin O tne Fuu, except 10rananaoiimeiit o weiiviiauon requlred by law in the
gase of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
omain;

(Ily any amendment to any provislon of the "Constituent Documents" If the provision Is for the express benefit
of Lender;

(fit) termination of professlonal management and assumption of self-management of the Owners Assoclation;
or

(v) any actlon which would have the effect of rendering the public liabllity Insurance coverage maintalned by
the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts dlisbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned In this PUD Rider.
*14, 1967, IN BOOK 957,

1967, PAGE 332, AS DOCUMENT
TR 5 J) |
Nz 14,\//‘7% 97; (Seal) !

Y
R%:'hard L. uel/{y -Botrower
(Soat)
-Botrowor
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