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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on  0ocTOBER 23RD, 1991

‘The mortgagor is N
MARK A, PEIFER ‘
Dﬁeﬁment 1§Bo. ve ‘urity Instrument is given to
LOAN AMERICA FI . ' ' '
ﬂwhﬁch‘ is organized and ¢ unhden MWQIE F I C IAL - X , and whose address is
8100 OAK LANE, MIxvI'ERKESIDEcuizfiat is the property of
the Lake County R?wﬁg‘;rﬁomwcr owcs Lender the principal sum of
FIFTY'ONE'THOUS‘ D THREE HUNDRED AND NO/100 W
Dollars (U.S. $ 51, 300,0¢ ). Thi videnc ) ‘Borrow dated the same date as this Sccunly
Instrument!r("Notc"), which:provides ior monthly payments, with u fullidcby, ifenot paic nrlxcr, due: and&payablc on
NOVEMBER 1ST, 2021 . This Security Instruincat securcs 1 Lender: (a) (he repayment of: the debt evidenced:
by thé'Note, with'interest. and all sencwals; extensions and modifications of the ; (b) the paymentof all other sums,with-
intcrest, advanced:under ragmph'77|o protect the sccurity of this Security Instrument; and (c) s performance of Borrower's:
covenants and agreements under (his Sccurity: Instrument and ' the Note, For this' purpose, Borrower docs hercby.mortgage;
grant and convey to Lender the following described property localc LAKE! A
County, Indiana:
ATTACHED HERETO AND MADE A PART HEBEQE{._ Wi #13-120-94
1726 Hamptonsc k. Manor C01d@min;un, Phase I, .ed in a
Declaration of rarded:Maiy o 107A - P 25@487 and

Amendment theretc recorded February 20, 1975 as-Ddcument No. 289219, and Second
Amendment thereto recorded August 9, 1976 as Document No. 363730, in the.
Recorder’s Offlce of Lake County, Indiana, together with-an undivided .62748%
interest in and to the common and limited common areas and facilities as
described in the Declaration and the First and:Second Amendments thereto.

which has the address of 1726 HAMPTON ST., UNIT # 1-A SCHERERVILLE
[Street] [City).
("Property Address");

Indiana. 46375

-|Zip Code]: , a
Form 3015 9/90 - (pagc 1 of 6 pages)

Groal Lakes Business Forms; Inc. I
To Order Call: 1-800-530- 9393 CIFAX 616-781-1131

INDIANA. -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM 1876L1: (9103)




TOGETHER WITH all the improvements now or hercafter esected on the property, and all casements, appurienances,
und fixtures now or hercaficr a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that:Borrower is lawfully sciscd of-the estate hercby conveyed and has the right to
morigage, grant-and convey the Property and that the Property is uncncumbered, except for encumbrances of - record.
Borrower warrants and will defend -gencrully the title to the Property against-all claims and”demands, subjéct to- any
cncumbrances of record.

THIS - SECURITY INSTRUMENT combines uniform covenants for.national use and non-uniform covenants-with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS; Borrower and Lender covenant and agree as follows:

, 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in‘full, a sum ("Funds”) for: () yearly
taxes and assessments which may altain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
payments or-ground rents onsthe Property, if any; (c) yearly hazard or property insurance premiums; (d)-ycarly flood
insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance v £ surance premiums, These

items are called "Escrow n any ume, colicct and poid Funds L to exceed the maximum
amount a lender for a-f y Mﬁﬂm& HoWowcr's 1t under. the federal Real
Estatc Setlement: Proce - 1974 _as -amended: ime 10 time, -12:1/.5, 'seq. (*“RESPA"), unless
another law that applics uf Ng?ﬁi% Hégdfr t!; i ct-and hold Funds in an
mnountbtl\otv_ﬁo cxce_cdfll s > amount."Lender may cstima %Itc amount of Funds duc ¢ basis of current data and
reasonable estimates of ¢xpen g isor W ipplicable law,

The Funds shall be held in“an ins %%’65’&{%;10 cpo?n'?s ar & ured®by a federal agency, instrumentality,-or entity
(including Lender, if Lender i§ such ait ,ﬁﬁ?&aﬁm iyt MO Bank. Lendes shall apply the Funds to pay

the Escrow.ltems, Lendcr may not charge Borrower for. holding and applying. the Funds, annuzlly analyzing the escrow
account,.or, verifying the Escrow ltems, unless Lender-pays Borrower interest on the Funds ond: applicable law, permits:
Lender. to make such a charge, Howeyer, Lender may require Boawer 10 pay  onc-time chorge for ansindependent real:
estate tax reporting service used by Lender in conncction.with (his'loan, unless #pplicable law.provides otherwise: Unless an.
agreement is made or applicable v requires interest 1o be paid, Lender shall not be required to pay-Borrower any' interest:
or.earnings on the Funds, Bommowes and Lender may agree in writing, however, that inferest shall be paid on the Funds;
Lender ‘shall give to*Borrower, without charge, an annual‘accounting of the' Funds, showing credits and debils to the Funds:
and the' purpose for which each debit to the Funds was madc. The Funds are pledged as additional'security  for all:sums:
secured by, this Sccurity [nstrumen

If the*Funds heldsby Lender exceed the amounts permilted-to'be held by applicable law, Lender shall account to-
Borrower for the excess Funds in accordance with the roguistscnts of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the EscrowsXiame Whitri'due, Lender may so notify Borrower in-writing, and, in-
such case’Borrower shall'pay to Lender the amougtuiteessary t5axake up the deficiency. Borrower shall make .up the:

deficiency in no more than (welve monthly. paymentsiatLoader’s solediscretion, ,

Upon. payment' in- fu Ilsims secured by, 618t Sccurity=Insisiizcnt, Lender shall p .refund to°Borrower.any
Funds:held: by Lender.:1 sragraph; 21, Lenderchativacquirg of sell the Property rior. to, the acquisition or
sale of the Property,isht Funds:held-by“Jeender st alie ime of acquisitio 1 credit against the sums:
sccured by this Sccurity |

3. Application of P N\applicabie ™ 1aw- provides: otherwise cived by<Lender under

paragraphs 1'and 2 shall be applicd: [irst, 1o aay prepayment charges duc under the Notey sceond, W amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal duc; and-last, to any late charges due under the Note,

4, Charges; Liens. Borrower shallipay “all§taxcs, assessments; charges; fines and impositions  attributable: to;the
Property. which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in-the manner provided in paragraph'2, or if not paid'in thit manncr,:Borrower shall pay them on:
time'dircctly. to°the’ person owed payment. Borrower.shall promptly furnish®to ‘Lender all notices of amounts’to be: paid
under:this; paragraph. If Borrower. makes these payments dircctly, . Borrower shall' promply-furnish to: Lender receipts
cvidencing the payments,

Borrower shall'promptly. discharge any lien-which has priority over this Security Instrument unless Borrower: (a) agrees
in-writing to the payment of the obligation secured by the licn in a manner. aceeptable to Lender;: (b) contests in-good: faith
the licn“by, or defends against enforcement’ of the"licn: in, legal’proceedings which: in"the: Lender’s opinion operate to
prevent, the: enforcement .of the- lien; or-(c)-secures from the ‘holder of the, licnvansagreementésatisfactory to:Lender.
subordinating -the' licn:to this: Security Instrument. If Lender détermines: that any part of the Property is subjcct to a licn
which may attain priority over this:Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the'licn or take one or.more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower. shall keep the improvemeiits now- existing 'or hereafter erected on the
Property insured against loss by fire, hazards included within the term:"extended coverage" and any. other hazards, including
floods: or flooding, for. which Lender requires insurance. This insurance shall be maintained in the - amounts and
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If-Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promply give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unlcss Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity.is not:lessened; If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened; the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument; whether. or not then due, .with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within-30 days a notice from Lender that the insuranée carrier has
offered to seutle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay.sums secured by, this Security Instrument, whether or not then due, The 30-day period' will begin
when the notice is given. , _

Unless Lender and’ Borrower otherwise agree in writing, any application of- proceeds to principal shall not extend or
postpone the'due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance nolicies and proceeds resulting
from damage to the Proj q }  sccured by this Security
Instrument immediately |

6. Occupancy, Pri .MW& I»S Rrope; r’s Loan. Application;
Leaseholds. Borrower ¥, GSlé Xlﬁdmli? e Berr R idence within sixty days
after the exccution of th Ly Ing s j cim&m; N wer's principal residénce

for at lcast one ycar aft daic_of-occupancy, unless Lender otherwise agrees in wiitio lich consent shall’ not be
unreasonably wilkheld or o mxglamungantsmiﬂwipmp@maﬁ 's control, Borrower shall not
estroy, damage or. impair-the Propenyyalloy Clerignite: or it waste on the Property, Borrower shall
be in default if any forfeiturg action om%ﬁmmﬁﬁwm that in L. lcr'sp:md faith judgment
could result: in*forfeiturc of the Property or.otherwise materially impair the lien created by this: Sccurity Instrument or
Lender's sccurily interest. Borrower may curc such o default and reinstate, as ided in parograph 18, by causing. the
action or proceeding 0 be dismisscd.with a ruling that-in Lender’s good faith detennination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the licn erentcd by this Security Instrumcit or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan'app!ication process, gave materially false or :
inaccirate’ information or statemeiits-to Lender (or - failed 1o pravide Lender withany material ‘information); in} connection i
with'the loan evidenced by the Note, including, but not limited 10, represcntatio concerning Borrower's occupancy of: the i
‘Property-as a principal residence. [ this Sccurily Insirument is on ‘s leaschold, Borrower shall comply with all the'provisions ‘
of the'lease, If Borrower. acquires e to the Property, the lcaschold and the fee title sha!l not ‘merge unless Lender
agrees to the merger in writing, : ,
7, Protection of Lender’s Rights in'the Property. oS¢ " Béaower fails to perform the venantsgand s agrecments
contained in this Sccurity. Instrument, or there is' a:depid-piocceting. that may significantly affcct Lender's rights in- the
‘Property (such as a'procecding in bankrupicy, probai: for conderiamion or forfeiture or (0. ¢nforce laws oF regulations),

then. Lender-may do- ang {or whatever is necassiry -1o; proteed e value of the Prope d!Lender’s rights'in: the
‘Property *Lender’s actior include paying any ‘Sums securcd:byiaticn which has prio this Security Instrument,
appearing in court, payir ble altommeys® fecsiand cnizringdonihe Property. 101 s. Although Lender may
take action under this par tler does not have W a-sa’ ‘

Any amounts’disbur wder this parageaphaishall‘become addi orrower -secured by. this
‘Sccurity, Instrument. Unl Lend | f 3'shall bear interest from

7
the-date ofsdisbursemeni &l dic Noic raic: and- shalivberpayabic, with#interest, upon notice from Lender:to Borrower
requesting payment.
8, Mortgage Insurance, I Lenderrequired mortgage insurance as a condition of making the loan secured:by. this
Sccurity : Instrument, Borrower shall pay the premiums. required to maintain: the mortgage insurance in cffect. If, for any
rcason, the morigage insurance coverage required by:Lender lapses or ccases to be in. effect, -Borrower shallipay the
premiums required: to-obtain coverage substantially equivalent to the mortgage insurance previously..in cffect, at.a cost
substantially cquivalent to the cost to Borrower of: the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by. Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the ycarly mortgage 'insurance premium being paid by. Borrower when the
insurance coverage lapsed- or- ceased 0 be in cffect. Lender will accept, use:and retain these payments as a'loss reserve in )
lici. of mortgage ifisufance. Loss reserve payments may mo Ionger bé required, atithe option - of Lender, if mortgage !
insurance coverage (in the amount and for the period that: Lender. requires): provided by an“insurer approved by Lender ’
againsbecomes: available and is obtained, Borrower. shall: pay the premiums required to° maintain mortgage insurance in
effect, or to provide a loss rescrve, until the requirement: for morigage insurance cnds: in-accordance' with any. written
agrcement between Borrower and Lender or applicable law., ] !
9.. Inspection, ‘Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall f
give Borrower notice at the time of or prior to an-inspection specifying reasonable cause for the inspection. ‘ )
10.Condemnation.  The proceeds of any award'or claim for.damages, direct or conscquential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.,

In-the cevent of a total taking of-the Property, the proceeds shall be applicd to the sums sccured by this Sccurity
Instrument, whether or not then due, with any cxcess paid to Borrower, In the event of a partial king of the Property in'
which the fair market value of the Property immediately before the waking is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by. this Sccurity. Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (n) the total amount of the sums sccured immediately before the taking, divided by (b) the fair mnrict value of the
Property - immediatcly before the taking, Any.balance shall be paid o Borrower, In the ‘event of-a partial wking of the
Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in-writing or unless applicable law
olhcl;wisg provides;:the proceeds shall be applicd:to the sums secured by this Sccurity Instrument whetlier or not the sums
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fuils to respond to Lender within-30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property_or to the
sums sccurcd by this Security Instniment, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any_application of proceeds o principal shall not extend or

postﬁng the due dzr:te oj‘ } ; unt of such payments,
. Borrower Not 7 Lender Noi a Waives,  Ex( ‘ime for payment or
modification of amortiz n Hhﬁmﬂtﬂoﬁ grante 8Ny Successor in interest

of Borrower shall not ¢ \easc _the liability.of the originali Borrower os essors in-interest Lender
shall'not be required to o¢ Mﬁﬁﬂéi % b o, end time for payment or
olhcn;lis% modify,.amgx L-0f the sum red> by thi urily” Instrument by reasq ny dcn;lnnd made by the
original Borrower or Borrowe ek ipi H‘%étﬂ!‘ { Wi efcrcising any right or remedy shall
not be a waiver of or preclude e exercise o %ﬁng Lor tc%}d;%}i@‘[?fﬁ 2 ’ !

12, Successors and A ssighs Bou mﬁuﬁm@wmlﬂmﬁmﬂ The covenariis and agreements of - this
Sccurity: Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs: this Security
Instrument but does not cxecute t! (@) is co-signing this Security Instrument onl y 10 morigoge; grant and convey that
Borrower's interest in the Properiy under the terms of this Sccurity Instument; (b) is not-personally, obligated o pay. the
sums secured by this-Sccurity Instrement; and (c) ogrees that Lender and any, other Borrower may agree to extend; modify,

forbear or. make any &ccommodations with regardito the icrms of his*Security Insitument or the Note:without?that
Borrower’s consent.

13. Loan Charges. If the 'oan-secured by this-Securily 'nstrument is subject to a law which -séls maximum 'loan
charges,-and'that law is finally interpreied so that the interest of ol an charges collected or Lo be'collected in connection

with the loan exceed the permitied limits; then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permiticd limit; and (b) any sums already;oalicsied from Borrower which excecdcd permitted limits will be
refunded to Borrower.: Lender may. choose to make thistetuadiby seducing the principal owed under the Note or by making
a direct payment to Borrower. f a refund reduces priricisal, the rextiction will be treated as o parial prepayment without any
prepayment charge under the Note

14. Notices. Any.! i Borrower providedafor: in“this Security Instrument: shall n by.dclivering ‘it or by
mailing. it by first clas: less applicable law, fequires-use of snother method, T shall' be dirccted: to, the
Property Address or-an ‘ess Dorrower designaifs by.Aolict 1o Lender, An _ender shall be given by
first class:mail:to. Lende ted herein or anyZeuict wddress Lender desig to Borrower. Any notice-
provided:for in this Scci hall be“deemed to-nave-been given o B * when given as provided:
in this paragraph.

15, Governing Law; Severability, This SccuritysInstrument shall: be governed by federal law and the: law of: the:
jurisdiction in which the Property is‘located.'In the event that any provision or-clause of this Security Instrument or the Note:
conflicts with applicable’ law, such conflict shall not affcct other provisions.of this Sccurity Instrumentor the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are:
declared to be severable,

16. Borrower’s Copy, Borrower shall be given onc conforiiied copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any, part of the Property, or any.interest
in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person).
without Lender's prior-written consent, Lender may, at its option; require immediate payment-in full of all'sums sccured by
this Security Instrument. However,’this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender cxerciscs this option, Lender shallgive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice is delivered,or mailed within which: Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration-of this period; Lender may. invoke any.
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have. the right to-have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5'days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property. pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Sccurity Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if-no acceleration had
occurred; - (b) cures any default of-any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Sccurity Instrument, including, but not limited to, reasonable auorneys’ fees; and (d) takes such action as Lender may
reasonably. require 1o assure that the-licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelcration under parugraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial intcrest in the Note (together with: this Sccurity
_Instn;niém)'may be sold one or more times without prior nolice o Borrower, A sale may result in a change in the entity
_(known asthe "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien nolice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information requircd by applicable law. ,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pronertv. Rorrower. shall-not do nor allaw nnunna alea n do, anylhing affecling the
Property that is in violati I g two senle y to the presence, use, or
storage on the" Property Wm e cd to be appropriate to

normal residential uscs ai arice off 5
Borrower shall prom £l i mmm it or other action by any
lig‘gvcm;rxcntt‘le ':)r Brcgulnu c) Frbios :mr;! Lo e e ' cﬁ rd stance (:;I Environnll:nml
w of which Borrowc a kn ge. . IfsBorrower “learns, or is notified by, on; crmmental or regulato.
gglhlo’rily. lhlzlu any rerlnow Tnﬁdﬁ i Qﬁumm&m&uﬂmﬂﬂ&%m perty.is necessary, Bortow?r
promplly take all neccssary remedial actions { i Vi Law.

As uscd in this paragraph 20, " MU%QWW&M ¢lined as toxic or hazardous substances by
Environmental Law and! the following substances: gasoline, kerosene, other flammable or toxic petrolcum products,:toxic
pesticides and herbicides, volatile solvents, malcrial aining osbestes or formaldehyde, and radiouctive materials, As
uscd: in this paragraph 20, "Enviroamental Law' mcans federal daws and laws of the jurisdiction” where the Property is
located that relate to healih; safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anc Lender furiticr covenant ant {ollow

21, Acceleration;:Remedies. Leader shalligive notice to*Borrower prior toracceleration*following Borrower’s.

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: () the default; (b) the snction required to cure the
default; (c) a date, not lcss than 30 days from the date the notice Isgiven to Lorrower, by which the default must be:
ciired; and'(d) that failure to cure the default on or before the date specified in the notice may result in acceleration:
of the sums secured by this Security Instrument, fuseclosireéy judicial’proceeding and sale of the Property,.The’
notice shall further inform ‘Borrower-of the right ieiveinstatecalter acceleration and:the right to;assert:in the
foreclosure proceeding ‘tiie nom-existence of a -défaultror any-ether defense of Dorrower “to-acceleration and:

foreclosure, If the defat ! cured on or beférsthe datespeciiigsd in the notice, Lendl its option may require
immediate payment in " all’ sums secured by, this Sccurily-Instrument with her demand andimay.
foreclose this Security 1 L by judicial proseeding, Lender shall be-entitlcd ll expenses inciirred in
pursuing the remedics this paragrapi 217 ingtuding, but not Vmile ble attorneys’ fees and
costs of title evidence, v

22, Release. Upon I by this Sccuri i ll:release thisiSccurity

Instrument wju;oul chargu o Borrower, . .
23, Waiver of Valuation and'Appraisement, Borrower waives all right of valuation and appraiscment.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecements of each such rider shall be incorporated-into and shall amend and

supplement the covenants-and agreements of this Security Instrument as:if the rides(s) were a part of-this Sccurity
Instrument. {Check applicable box(cs)]

E Adjustable Rate Rider B Condominium Rider D 1-4 Family Rider

E Graduated Payment Rider D Planned Unit Development Rider D Biwcckly Payment Rider

E Balloon Rider D Rate Improvement Rider D Sccond Home Rider
E Other(s) [specify]: |

‘BY-SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses;,

ZANEE: Documeslis, =
NB"FOFFIQJAL w2-1955"

This Document 1S

v : o A\ L S
the Lake (Jounﬁ)a £l ] -Bb(noc\??t
Social Security Numbcr& LR \"t(&\
. (Seal):
-Borrower.
Social Sccurity]
-Borrower
Social Security Number
STATE OF INDIANA, LAKE County ss:
On this 23R day of OCTOBER,: 1531 rc me, the undersigned;a
Notary Public in'and for personally appeared-
‘MARK A. PEIFER EIFER, HIS:‘WILE
2 the foregoing instrument.
aness my hand and olficial scal.
\, M )
y commission cxpnrcs
2-03-93- ' .
"Qongty of ‘Residence Lake Notary Public
A '[;hls mstrumcm was prepared by:
L Mg\(.‘ie ¢Chiaro
| -"lﬂ)\ﬂ AMERICA FINANCIAL CORPORATION
2803 BUTTERFIELD ‘ROAD; SUITE 180
OAK. BRUUK ILLINOIS 60521
‘Form 3015 9/90+(page 6 of 6 pages): |
ITEM 1879L6 (0103)

Great Lakes Business Forms, Inc.- Il
N . To Order Call: 1-800-530-0303 - CJ FAX 6168-79-1131: J




THIS CONDOMINIUM RIDER is made this

CONDOMINIUM RIDER

23RD day of

OCTOBER, 1991 ,

and is incorporated into and shall be decemed to amend and supplement the Mortgage, Deed: of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to sccure Borrower’s Note to
LOAN AMERICA FINANCIAL CORPORATION

(the "Lendee™)

of the same date and covering the Property described in the Security Instrument and located at:
1726 HAMPTON ST., UNIT # 1-A, SCHERERVILLE, IN 46375

[Propenty Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known:

-88;

the "Condominiun
ssociation”) hold
Borrower's interest
... CONDOMI
Borrower and Lend
. _A.:Condon
Project’s Constitue

‘the-Condominium«

.promptly pay, whet
PP "Hizard
"master” or "blank
coverage in the am
-the term "extended
() Lot
yearly premium ins
' , (i) Bc
deemed satisfied to
Borrower sha
In the event
‘Property, whether t
to Lender for arphc
C..Pub

.C.. lic L.
Association maintains

- D. Condem
connection with' an
clements,-or for an
shall be apihcd by

. E. Lender’
consent; either parts

' (i) Th

required by law:in’
eminent domain;

Lender;

f o

OAK MANOR CONDOMINIUM

o Begeaenpbe
O NEER USRS

e LT LN RD

it dues TR PR PR B Sl B

urance. So'long as the Owners Association maintains, with-a-gen:

policy ‘on*the Condominium “Project which'is satisfactory wo"Len
s, for the periods, and against the hazards Lender requices,f includir
rerage,” then: _ 5

r waivcs the provision in Uniform Covenant 2 for the month!y paym
ments { zard insurance on the Property; and’
ywer's obligation under Uniform Covenant § (1o maintaun hazard ins
 extent that the required coverage is provided by the Owners Associa
ive Lender.pr ,npl‘nouc f any lapse in required hazard insurance ©
-a dist .-of “hazard -insurance | 5 in licu of restoration

1¢ unit or 1 common clements, any proceeds payable w Borrower ar
on o the sums sccured by the Scgurity, Instrument, with any excess p:
Hlity Insurance, Borrower shills take~such: actions as may' be ren

mblic liability insurancepoliCy acecptable in form; amount, and cx i

tion. The proceeds of any:@ward or claitiror damages, direct or con
nation:or. other taking of=allEor any:part of the Property, ¥
»yance in licu-of cgndcnmglion._arcifm;cby assigned and
the shms sccured-hyithe Security Instrument as provide
sent, Borrower “shall, noi, CxCept afler not!
de the Property @ecoasenieo>
or (crminations ofoke Condominium P

1
A

dominium Project (the "Owners
xrsy.the Property also includes
’s interest, o

e in the Sccurity Instrument,

ionsrunder the :Condominium
y other document which creates

cnty documents, Borrower shall

cntSs

lly accepted:insurance carricr, a
andiwhich: provides ‘insurance
fire and hazards included within

. to Lender of one-twelfth of the

nce coverage on the Property is
1 policy.

Tage. . '
,zrcgmr following:a:loss. to: the
crcby assigned and shall be paid
to Borrowecr,

able’ to” insure: that the Owners

Al of coverage to Lender,,

Juential, payable to:Borrower in
r,of: the unit’or- of: the common
paid_to Lender, Such’proceeds
rm Covenant-10, )

d with’ Lender’s prior written

r-abandonment or termination
of a-taking by condcmnation or

(ii) any amendment to any provision of the Conslituent-Documents if the: provision:is for the express benefit of

iii; termination of professional management and assumption of sclf-management of the Owners Association; or

iv) any action which would have the cffect of rendering the public liability. insurance coverage maintained by

the Owners Association unacceptable to Lender, L , ] ] o , _
F.. Remedies. If-Borrower docs not pay, condominium ducs and assessments: when due,'then Lender may pay. them..

Any amounts disbursed:by Lender under.this paragraph F shall: become additional debt of Borrower sccured by the' Sccurity:
Instrument. Unless Borrower and Lender agree to other, terms of payment, these amounts shall:bear interest from the date of:
disbursement at the Note rate and shall be payable, with interest, upon 'notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and’provisions contained in this Condominium Rider,

/ -
M LA (Scal) L\U\;\m \c\“(\Dp A\ (Scal).
MARK A, PEIFER -Borrower ANGELA' PEIFER ’ B -Borrower
“(Scal). (Scal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Singlc Famil
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