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Mortgage

This Mortgage, made the __/th- dayot October 1991

Witnesseth, Thar _Gary Niehaus Chrysler Plymouth, Inc., an Indiana Corporation

hereinafter called Mortgagor, MORTGAGES AND WARRANTS to GAINER BANK, Natlonal Association, hereinafter with its successors and
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assigns, called Mortgagee, the property situated in the C1ty of Whiting ,inthe Countyot_Lake -
andStateof Indiana _ iegally described as follows, to wit: ?-;
=3
Lots 22, 23, 24, 25, 26, 27 and 28, Whitings, a subdivision-of that part g"—;
of the Southwest quarter of the Northeast quarter of Section 7, Township @R
37 North, Range 9 West of the 2nd P.M., lying North of the center of %
Indianapolis Blvd. in the City of Whiting, as shown in Plat Book 2, page 52, 0
in Lake County, Indiana. =0 s o af
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Including all buildi h hat may be erccted there Souienad
ncluding all buildings wprovements thereon or. that may hereafter be erected thereon; togett 1 the hereditaments an ) :
-appurtenances and all other | eloaging; lﬂael l;gee ngphd the rsion and reversions, re- '
malnd‘evrq and remainders;rents; i ,;lnag%)qroisthereop,an a%‘%ﬁr\\% eatl%?‘acnl ightin fixi?rgs. ‘squipment now or.hereafter ;
‘at_ta‘chedloorusedInconnec,/ ith'here nedied Mﬁ!{@dﬂml’? i§the secygi erla_ofthe indebiedness herein mentioned to :
GA’INER‘_'BANK,;apgilstosecun 1e performance of the covenants herein cahtained and the payment of the principal sum of wuc oo :
Thirt:YA Thotisand ar No,/‘loc.-...«.;......q.........u......w.;...,A,‘..4._..“_‘~.«-.._.._“.._,.A..L._“h.,.-.‘_.‘-y 0000 20 00 L o oo DOLMRS,
and interest thereon on or beforethe .7 th___ dayof __,1992"  accordingto qié?r‘?\?plﬁfér‘tilﬁffréﬁi'-
iss0ry note bearing even date ficrewith, and Intérest after maturity at the raigof - __ percent per annum until paid;said note

being executed by said Mortgagor,

T TThe \ndebtedness evidenced by, the iom < s0ry Note 21 Ofher &. s that ma) becom e due .ue"ﬂh'io‘rt§a ., all without relief from™ ™~
,\':alual;l()'n‘and:appra|sememv' s-and with-attorney fees, under the terms hereof, are hereinafter referred to as “indebtedness:secured
ereby”,

__ThisMortgagelisalso given lo secu wymentof all otherindebted liability of the mortgagor to CAINER BANK, which may be
existing at this time or created at any time inithe future.

And the said Mortgagur does covenant and agree to and with'seid' Marigagee, as follows:

.. 1. That the Mortgagor wiltpay the Mortgagee all indebtédngss secured hcreély in accordance with the 1ermé of said nate and the provi

sions hereof.. :

2. That said Mortgagor il taxes, assessments and ethergovernmmentatcharges levied against n"F the Mortgaged Prem..

ises before any penalty for-nc attached thereto, and ai! levies; tax:ievies-or liens which may t placed against the Mort. !

gaged Premises which might act the security or ny parttheteof; ;

3. That said Mortgago! the commission Sf#asie orthe Mortgaged Prer : buildings and improve- |
‘ments thereon in good repai ply withialffaws ardinencestregulations and ' governmental authority
-affecting said premises, and f Y - attention of any kind or

»nature not provided by the Morigagor, the Mortgagee, being made soie judge of the necessity thereior, may, without abligation to do so; after.
-niotice to the Mortgagor, enter or cause entry to be made upon said Mortgaged Premises, and inspect, repalr, protect, care for or maintain said
Mortgaged Premises to the extent that the Mortgagee may deem necessary; and may pay such’'sums of money as the Mortg Fee may deem to
‘be necessary therefor and it shall be the sole judge of the amount necessary to be paid: Waste, for the purposes hereof, shallinclude, but not :
‘be limited to, the failure of the'Mortgagor to pay.the taxes, assessments or Insurance premiums . equired to be paid under the terms hereof.

. A:-The Mortgagor will keep all buildings and improvements now or. hereafter, placed on the Mortgaged Premisés insuréd against loss
and damage by fire and other hazards, casualties and contingencles with insurers; and.in the amount and manner approved by the Mortga-
gee, with insurance money in case of loss made payable by the policies to the Mortgagee as its mortgage interest may appear, and dellver all {

t
such policies to the Mortgagee with premiums fully prepard.‘ ' i

5:That if default be.made In the payment of any taxes, assessments or other governmental charges assessed against the Mortgaged; ¥
Premises, or in the payment of levies or.tax liens'made or levied against the Mortgaged Premises, or in'procuring and maintaining Insurance:
required to be maintained on said Mortgaged Premises or parlng the premiums therefore, or in keeping the buildings and improvements in:
good repair, or in providing for the repair, care or attention of the Mortgaged Premises, or complying with the laws, ordinances, regulations:
and requirements of any governmental body affecting the Mortgaged Premises, or in keeping any other agreement herein contained, the
Mortgagee may pay said taxes, assessments and other governmental charges affecting the Mortgaged Premises, may effect such insurance
and pay the premiums therefor, make or cause such necessary repairs, care or attention to be given the Mortgaged Premises, may procure ;
abstracts, titfe searches and tax histories and may cause any one or more of them to be extended from time to time, and the moneys paid for i
any one or more or.all of said purposes shall from the time of payment be due and payible to the Mortgagee with interest thereon at the per
annum rate in effect on the Note at the time an advance is made under this paragraph’and shall become part of the indebtedriess secured

hereby.

6. Should any right, title or interest in the Mortgaged Premises or any part thereof at any time be superior to the right, title and interest
of the Mortgagee; or should any tax lien e made or levied against the Monﬁaged Premises for delinquent taxes of any kind or nature, or if any
breach of warranty with respect to this mortgage shall at any time exist, or should default be made inthe prompt and punctual payment of any
of the indebtedness secured hereby, or in the performance of any of the cavenants or agreements herein contained, or contained In the note
or other agreement with Mortgagee, and should such default continue for.thirty (30) days, all of the indebtedness secured hereby shall, at the
option of ﬁwe Mortgagee and without notice, become and be due and payable immediately, notwithstanding any provision of said note or this
mortgage to the contrary. The commencement by the Mortgagee of proceedings to foreclose this mortgage in any manner authorized by law
shall he deemed an exercise of said option unless such proceedings on their face indicate otherwise,

7. Thatin the event of the occurrence of any one or more of the events mentioned in paragraph Six hereof, it shall be lawful for the said-
Mortgagee, its successors and assigns, and it is hereby authorized and empowered to sell or cause to be sold the property hereby mory;agedi'
pursuant to the statute In such case made and provided; and out of the proceeds of said sale to retain all sums then due and payable under the, O
terms of said note and under the terms hereof. The Mortgagor expressly agrees.to ?ay the sum of money above secured and Mortgagee's :
collection charge and attorneys (ees without relief from valuation and appraisement laws. %OU/
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8. In order to more tully protect the security of this mortgage:

If requested by the Mortgagee, the Mortgagor will, at the ime of closing, deposit with the Mortgagee an amount which, together
with the payments \p('fihcd 10 subparagraph B of this paragraph, will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mongagee estimates wm;bt- levied against the Mortgaged Premises during the
ensuing tax year one (1) month before such taxes and assessments become delinquent plus an amount which, together witﬁ the
payments designated in subparagraph B ot this paragraph, will aggregate a sum sufficient to enable the Mnrlﬁagce to gay the

premiums on the hire and other hazard insurance required to be placed on the Mortgaged Premises one (1) month before the next
premium becomes due,

In addition to the monthly r.wnu-nls required to be made u;l)on the indebtedness secured hereby, the Mortgagor shall pay to the
Martgagee a sum equal to 1/12th of the amount of the annual real estate taxes and assessments trom time to time estimate by the
Mortgagee to be assessed against the Mortgaged Premises plus an amount equal to 1/12 of the annual premiums from time to time

required to maintain the fire and hazard insurance required to be placed on the Mortgaged Premises as estimated by the Mortga-
gee.

Subject to paragraph Nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph Nine shall be held by the Mortga-
gee for the account of the Mortgagor and applied to the payment of said taxes, assessments and insurance premiums,

9. I the total payments made by the Mortgagor to the Mortgagee pursuant to the preceding paragraph for the purposes therein stated,
shall exceed the amount at any time required for such purposes, such excess shall be retained by the Mortgagee to make subsequent pay-
ments for such purposes. If; however, the total of such payments shall at any time be insufficient 10 pay such taxes, assessments and insurance
premiums when due, the Mortgagor shall, one (1) month prior to the due date thereof, pay to the Mortgagee such additional amount as may be
necessary to make up such deficiency. All sums received by the Mortgagee under the preceding paragfaph, and held by it at the time when the
Mortgagor shall desire to pay the indebtedness secured hereby in full, may be applied by the Mortgagee upon such indebtedness. In the
event the Mortgagee shall determine to foreclose this Mortgage, it may, in such event, apply all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion,

ayment of the debt hereby secured, given b

10. No sale of the premises hereby nib—rmag'e&; no forbearances on the part of the Mofigagee, and no €éxtension of the time for the
y Morigagee, shall operate to release, discharge, modify, change or affect the original liability of

ortgagor, nor shall the lien of this instrument be altered thereby. In the event of the sale or transfer by operation of law, or otherwise; of all or
any part of said Mortgaged Premises, sald Monﬁagee Is herehy authorized and empowered to deal with such vendee or transferee with refer-

ence to said premises, or the debt secured here

y, or with reference to any of the terms or conditions hereof, as fully and to the same extent as

it might deal with the original parties hereto and without in any way releasing or discharging any of the liabilities or undertakings hereunder.

11, That the Mortgagor will furnish to the Morigagee:

A: Within ninety (90) dans after each fiscal year of said Mortgagor, a detailed report of the operations of said Monpagor for such year,
including a balance sheet and statements of profit and loss and surplus of said Mortgagor, unaudited, but certified as correct by an
authorized representative of said Mortgagor,

Promptly, such otl
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.12, Transfer of the Pro Af all s terest transferred by Mortgagor
without Mortgagee’s prior wr‘w ..mmmg?ﬂmﬂﬁam b Mortgage, (b) the creation
urchase money securit wipment, (c) atransfer by devise, desceptor by operation« e death ofa jointtenant or
e'grant of any leaseholc t N ’If ‘F pli gch[ A ay, at:-Mortgagee's option,
declare all the sums secured | orgag rediat ' lihave ch optionto accelerate if,

prior to the sale or transfer, M
credit of such person is salisfactory ’Fingzﬂg
Mortpagee shall request. If Mortgagee ias waived the option to

the person to whom the Prop

ﬁ‘l!lmie‘ﬂf‘
accelera

erty is to be sold or transferred reg aement in writing that the-
Yt‘i’l-’& ‘q;?-d 1ge shall be at such rate as,
m(aE ;Eragr ph%. Flgag

rafe provid gor's successor in interest’

has executed a written assumgtionagreeme eft i Rall release rigagor from all obligations
under this Mortgage and the Note: & the memuwﬁewﬂdw' $o 8

13, The Mortgagee may collect a“late charge” notto exceed an amount equal 1o : —__percent of any instalment, which
is not paid within fifteen (15) days from thi ate the he ex! iseinvolv ling delinquent payments, which late
charge shall be due prior to the due date ofthe succeeding instaiment.

., 14, Itis further,agreed thal in ca: martgagee herein shall'be.a party to any suit filed in‘any.courpby feason of its being mortgagee

.Rereln, oriis:atlany:time.calléd. uponlto d

)

I’ saidimartgaze and.interestin and to sald.f nder.the (erms of said:mortgage; the . .
or will pay_ unto the'Mortgagee all expensesincurrcd by said Mortgagee; Including a reasonable attorney fee, in so defending its
n'sald property by reason of said mortgas e, in protecting the lien thereof; or in protecting itself in said suit.

_ The covenants herein contained shall bind, the benefits and advantages shall inure, to tha respective heirs, executors, administrators,
successors and assigns of the parlies herelo, Whenever used, the singular number shall include the plural; the plural the singular and the use
of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the said Mortgagor has hereuntasebu e BEEE0 hand and seal the day and year first above written,

Gary ‘Niehaus :Chs ymouth, Inc.

BY: , YO W (W15
Piane Niehaus, Vice President

)
SS:

COUNTY OF ) o

Befare me, the undersigned, a Notary Public in and for said County and State, this 14TH __  day o(_QGmBER_______ )

0 » S
_41_,camve L ——

and acknowledged the execution of the above and foregoing Mortgage. : .
WITNESS MY HAND and Official Seal.

My Commission Expires: NOVEMBER 12, 1994
Resident of _LAKE__—___.___ County
P .

This lnstrument prepared by Thomas: S. Grant, Assistant Vice President as
of GAINER BANX:

30-004 Rev. 4/83




