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RETURN: TO:

Illiana Federal Credit Union
1600 Huntington Dr.

P.O. Box 1249

Calumet City' 1L 60409 {Space Above This Line For Recording Data)
MORTGAGE

THISMORTGAGE _("Sccurity Instrument™) is given on - October 9 , —
19 91 . The mortgagoris William L. Dodd .and Rita G. Dodd Husband and Wife

) ) T e o (“Borfower”), < =~
This Security Instrument isgchh to: Illiana ‘Federal Credit Union

‘ _ w , which is organized and existing

-under the laws of" The United' States ‘ ,and whose addressis: 1600 Huntington:Dr.
‘Calumet City, IL 60409 (*'Lender”).
‘Borrower owes Lender the principal suim of Twenty-five Thousand: and NO/lOO --------------------
---------------------------- Dollars (U.S3$  25,000300° )Thlsdebt is ev1denced by Borrower's note

| B JECY o SN O I___AA'Z--'_A?“.'.";'I“\Y-‘-"\ SN _L SULSIRUSU B “.\ < Wlth the full debt' 'rnot

dated the same date as t
his Security Instrument:

paid earlier, due and pa; 15, 1998

secures to Lender: (a) | “mmtlsx enewals, extensions and
modifications; (b) the p other sums, wn interest, advanced under parag stect the security of this:
Security lnstrument an N Qyﬁlﬁm ;ecunty Instrument and
the Note. For. this purp: eby Let. tl wing described property:
located in ThiseDocument is the property of County, Indiana:

Situated in the- bﬁy g)!{ ﬁagrouéltl[o %y o‘gdﬁﬁ.(e, and State of

Indiar and is further described as follows:

[

Lot 5|in Jefférsen Manor, in the @ity of Hammond,) as
therec recorded in Plat Book page 21 in the Office
- Lake ’ ( lnty' Lal ﬁa .

:per plat
ce of the Recorder of

Property ID#No.: .26-34-204-5:
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which has the address of 7520 Jefferson Av, ) Hanmond )
[Street) [City)

Indiana 4613[%3&%&?0 (“Property Address);

TOGETHER WITH all the improvements now or -hereafter erected on the property, and all casements, rights,
.appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and- all fixtures now or
‘hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Sccurity Instrument as the “*Property.”

BORROWER- COVENANTS that:Borrower is lawfully seised of the estate ‘hereby conveyed: and has- the rightsto
‘mortgage, grant and convey the Property and that-the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will: defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited.variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM ¢ INSTRUMENT Form 3015 12/83 CfD
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UNItorM CovENANTS - Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or toa wnitten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or ity acquisition by Lender, any Fu 1d by Lender at the time of

applica;ion Aas a“crec:it ag: red by this Securit y Instrument, -
. t f 21l i el}t&\ \;
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paragraphs ! and 2 shall
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ed by Lender under
iarges due under the

4, Charges; Lien

Borrower. shall pay all taxes, assessments, charges, fines and‘imposit

s attributable to the

Property which may.attainpriority over this S Instrument, and leaseh ients or.ground rents, if<any,
Borrower shall pay these obligations inthe manner provided in paragraph 2, or if notpaid.in that-manner, Borrower shall’
pay them on time directly 1o the person owed payment. Borrower shall proniptly furnish to Lender a1l notices of amounts
to be paid under this paragraph. I Borrower makes these paynients directiy, Borrower l/prom ptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licnin a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against cment of the lien in, leg sedings which in the Lender’s opinion operate to

prevent the enforcement
agreement satisfactory to
the Property is subject to
notice identifying the lien. D

holder of the lien an
iines that any part of
may give Borrower a

1 above within: 10 days

the lien or forfeiture of any part of the Property; or (¢) secures from ¢

nder subordinating the lien tothisSéeusity Instrument. If Lender dete

ien which may attain prigeitVeverili€Security Instrument, Len
wer shall satisfy the fienror take one'eriore of the actions se

of the giving of notice.
5. Hazard Insur: Horrower shall keep-fhe improvemen{siow existing or heres cted on the Property

insured against loss by fir wcluded within the termy“extended coverage' and rds for which'Lender

requires insurance. This hall be maintained in.the 2mounss and for ¢ .ender requires. The

insurance carrier providi e shall be choséa/by/ BoliGwer subject | which shall not be

unreasonably withheld. y
All insurance pol he 1 ird mortgage clause. !

Lender shall have thie right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration'or repair.
of the Property.datreged;if the restoration or. repair:is economically feasible and Lender's'security. is not lessened. If the
restoration or-repaif is not economically feasible or'Lendér’s Security would be:lessened, the insurance proceeds shall:be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in-the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly attect
Lender's rights.in the Property (such as a procceding in bankruptcy, probate, for condemnation or-to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal] bear interest from

‘the’date of, disbursement!atithe :Note rate:and shallibe payable;, with interest;.upon. ndtice: from Lénidérito Borrower’
‘requesting’payment:™ = T - _




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as thie requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately hclurc the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower tils to respond to Lender within 30 days after the date the notice is i
given, Lender is authorized to collect and apply. the proceeds, at its option, cither to restoration or repair of the Property or 4
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs l‘and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not'a-Waiver, Extension of the time fonpayment or
modification of amortization of the sums secured by-this Security-Instrument granted by Lender to any.successor.in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required'to commence proceedings against:any successor in interest-or.refuse’to extend time for
payment or otherwise modify amortlzatlon of the sums secured by this Security Instrument by reason of any demand mnde

by the original Borrower or Borrower's syccessors-imrin terest. Any forbearance by Lender in exercising any right or remedy
shall not be a waive cise of any ‘...v_,

11, Succes qu ﬁm)# i renants and agreements of
this Security Instru 1d and benefit the'successors an assigns of L r, subjcct to the provisions

of paragraph 17. B m lls Y who co-signs this Security
! Instrument but doc Wﬁm ﬁljﬁl:d o ortgage, grant and convey
-that Borrower's int m under the terms of this Security Instr ment ersonally obligated to pay
the sums secured t ﬁM B!‘c@@xﬁiy ny ier Borrower . may agree to extend,
modify, forbear or piakeany accm&oLW@“um Wedeeps-of HstSecurity Insirument or the Note without
that Borrower's cofisent. :

12, Loan( rges. If the loan secured by this Sccurnty Instrument is subject to a law which sets maximum:loan.
charges, and that law is finally interpre he int or other | harges collected or to be collected in:
connection with the loan exccednihe permitted limits, then:(@pany such loaneharge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (1) any sums already collected from Borrower which exceeded
permitted: limits will be refunded toBorrower. Lender may choose 1o make thi ind by reducing the,principal owed
under the Note or by making adise sayment to Borrower. If a refund reducesprineipal, the reduction will be treated as a
partial prepayment thout any prep ment charge under the Note,

13, Legislation-Affecting- Lender’s- Rights.  If: cnactment /or-expiration of applicable laws has the-effect of 1
rendering any.provision of the Note of this Sect ly Instrument uncaforceabic according o i rms;’ Lender, at its option, '
may.require immediate payment: in f‘ull of all sums secured by this Security. Instrument a may invoke any.remedies
permitted by paragraph 19, If Lender exercises this.opsion; Kénder shall take the steps specificd in the second paragraph of
paragraph 17,

14, Notices. “Any notice to Borrower peGvided for intiisiSecurity Instrument shall'be given by delivering it or by
mailingit by, first' nail vnless applicabletis requikes use SFEanother.method. Thie ¢ shall be directed ‘to’the
Property Address her address Borrower designates by notice to Lender. Any y Lender shall be given by
first class mail 1o L Iress Stated hercin-or any other address Lender designa ¢ to Borrower. Any notice
provrded for.inthis wment shall be deemediohdve been given to Bor er when given as provided
in this paragraph.

15. Goverr lity., This Securify T hallA ral law andithe law of the

jurisdiction in-whichi thie Property is locatedin-the event-that-any ProvisiGn Or Clausc ol this Security Instrument or the
Note conflicts' wnh apphcable law, such conﬂrc( shall not affect other prov:srons of‘ thrs Secunty Instrumem or the Note

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or.a Beneficial Interest in Borrower, If all or any part of.the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural;
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured. by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ofthls Secunty Instrument

;;;;;

this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may. invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other perlod as
applicable law may specify for reinstatement) before sale of the Property pursuant.to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, mcludmg. but not: limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obllgatlon to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs-13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaulit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shall further
inform Borrower of the right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acccleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21; Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

227 Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23:Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with.
this Sccurity Instrument,; the covenants and agreements of cach such rider shall be incorporated into and shall amend and-
supplement the covenants and agreements of-this-Security Instrument:as if:the rider(s) were a part of- this Security
Instrument. [Check applicable box(es)]

[C] Adjustable:Rate Rider (O Condominium Rider (] 2-4 Family Rider
[] Graduated P D WMM%{O% I

(O] Other(s) [spe

. st sobd L ERRGLA L
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By SIGNING BELOW, Borrower accepts and:aprees.to the terms and-covenants contained in this Security

]

This instrument was prepared by:

Nadine Pachter

Illiana Federal Credit Union
1600 Huntington Dr.

P.O. Box 1249

Calumet City, IL 60409



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security ‘Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence, .

20. Lender in Possession, Upon acceleration under.paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first- to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge'to Borrower.

22. Waiver of Valuation and Appraisement.'Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and’agreements of this Security Instrument as if the rider(s) were a- part-of this Security
Instrument: [Check applicable box(es))

[0 Adjustable Rate Rider [J Condominium Rider [0 2-4 Family Rider
(O Graduated Payment: Rider (] Planned Unit Development- Rider

O Other(s)%[gpecify]_i‘
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BY SIGNING I B JNQE‘ aQEEIGIrAL!c\ ained: in this Security
Instrument and in an ;) executed by Borrower and recorded with it.
g This Document 1s the property of
the Lake County, ' ‘A (Seal)
/erl’l}BmL. DOdd, | —Borrower
> .L' ) / I/ B
\\ / et e " ;Z,.--/ % '4¢ .................... (Seal)
ita Dac —Borrower
....................................................................... (Seal)
) —Borrower
................................................................................... (Seal)
—Borrower
STATE OF NSDDEOEX 1lineis Codk County ss:
On this a9t fay ofe October v19 9 ¢, the undersigned, a
Notary Public in"and ¥, personally difpsared William L ita G. Dodd,
Husband anguwWi-few I'acknowledged. h ‘foregoing instrument,

Y woRAICIAL SEAL §
Wnncs{é my hand-and;offjgiakseal. ¢
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£ e Bublic, St of flinols §g / g
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24. Sccond Mortgage Status. ‘I'he lien of this nortgage is subject and subordinate

to the lien of that certain mortgage in favor of Samuel C. Ennis & Company Inc. in the

amount of $23,250.00 recorded 8/12/74 as Instrument No. 263692. Assigned tQ VFederal National

Mortgage Association recorded 8/16/74 as Instrument No. 264531. Herein referred to as

"First Mortgage".

Any and all defaults under the First Mortgage shall be deemed an:Event of Default and
shall entitle Mortgagee to exercise any and all rights which they may have hereunder

including but not limited to the acceleration of the indebtedness hereby secgred.
In the event the Mortgagee shall cure a default by the Mortgagor under the First
Mortgage, any amount so advanced by Mortgagee shall be due and payable by Mortgagor,

on demand, with interest at the rate of 2% over the prime rate as established framn time

to time by the Continental Illinois National Bank and Trust Company Qf Chicagg and
shall be considered as indebtedness secured hereunder. Notwithstanding anything
herein to the contrary, Mortgagee shall not be obligated to cure a default by
Mortgagor and in the event Mortgagee shall cure a default, .Mortgag’ee shall not be
obligated to cure subsequent defaults. For purposes of this paragraph, a default

shall be deemed to include any act or event which the Mortgage defines as a default.




