HORACE MANN-AMBRIDGE
NEIGHBORHOOD IMPROVEMENT ORGANIZATION
"PROJECT PRIDE AND HOPE"

91053558 SECOND MORTGAGE

This Second Mortgage made as of the 17th day of  October
1991, between Bernice/F1ark (hareinatter
called, and Lf more than one party jJjointly and severally

hexelna[ter called "MOLtgagor"), reeldinq at Gary, Lake County,
Indiana smen't

ongan =a pbéﬂme:ntrm \ 33 :
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which, excluslve of the signature of the Mortgagor, marked
"Schedule A", 1s annexed eto Y made rt hereof, and all
other in bLP 1@sse whiteh Ehe Moptgagor isjobiigated to: pay ‘to the
Hortyagee pursuant to the provisions of the Note and: this MOLLgaqg,
the Mortyagor wiereby grants, conveys and .gage thLhegﬂortgagee
the following described property, to-wit
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Key #f 44-0095-0011 E
_ E <,
Gary Land Compdny'shyst Subdivision e x e
North 10 ft. Lot EerF¥ecit g . - wot
Al NJoot k7 Bloci 5 ' P &= =
As » in Plat Boek-Ogfapes15 in Lol ty, Indiana
an M knownZassl ~436°Polk Stre y., Indiana
SUBJECT to a prior mortgage dated. (ctofer 17, , 19791 ,
executed by Mortgagor to o as
Mortgayee: covering the subfbct Sﬁogéf ;l%X&lseéuring the payment of

a certain Note fn the principal amount of

Dollars ($ ) to which this: Mortgage is subordinate
and J.nlierj.(é){:‘:”./‘bp/ql,lwJ$22 750.00

TOGETHER with all appurtenances thereto and all the estate and
rights of the Mortgagor in and to. such property or in anywise
appertaining thereto; all bulldings and other structures now or
hereafter thereon erected or installed, and all fixtures and
articles or personal property now or herearter attached to, or used
in, or in the operation of, any such land, buildings or structures
whiich are necessary Lo the complete use and occupancy of such
buildings or structures for the purposes for which they were or are
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in the amowitrypef Pk dheusand 9 ‘S ,000.00), which shal‘l’
be -payable’ Lu acc rdance th a ¢ nate, (hevalnafter called
"Note"), hearingta® ag&l Qianey CUE‘“?Be and coirect copy of

[ |



-D=

to be erected or installed, including, but not limited to, all
heating, plumbing, bathroom, lighting, cooking, laundry,
ventilating, refrigerating, incinerating and air-conditioning
equipment and fixtures, and all replacements thereof and additions
thereto, which are, and shall be deemed to be, fixtures and a part
of the realty and are a portion of the security for the
indebtedness herein mentioned;

. TOGETHER, with any and all awards now or hereafter made for
the taking of the property mortgaged hereby, or part thereof
(including any easement), by the exercise of the power of eminent
domain, including any award for change of grade of any street or

other road‘--‘-' et § ~ia -.,,.....A... PAPVOPGIEE PPy T "r‘-‘—-‘—-’ A Ll‘e Mortgagee
and are de“ < i€ pLopsi Ly e \\_ Y, and' the
~ Mortgagee : AMWﬂeﬁi]lSt R 2 the proceeds

of such awe o’ g ope i a C 1ces therefor,
and to app] ) (&’iﬁﬁ?ﬁﬁi&k!\ 2. dtedness
secured by = Mortgage, notwithstanding the fzc 1at the: amount
owing thereon dvh (tﬁmmentdﬁéi@prﬂﬂ%ﬁ]}é Ok the Mortgagor
hereby agrees,  upo Hiﬁﬁihgﬁn. Kee e and deliver any and
all assignments and other instruments sufficient for the purpose of
assigning each such award to the Mortgagee, free, clear and
discharged of an sumbrances of any kind or nature whatsoever; and

TOGETHER, wlith all right, title and interest of the :Mortgagor
in and to theé land lying in the streets and zeads in front of and
adjoining the above daescribed land (all the above described land,
buildings, other structures, fixtures  articles of personal
property, awardspand' other rightspand intecests being hereinfafter
‘collectively [called the "mortgaged property').

TO. HAVE_AND TO HOLD ¥heimortgaged property arid every part
thereof unt he ‘Mortgageei-{itisifsuggassors and asSigns forever for
the purpose 3 uses ‘herein set—forth.

AND t ragor furthelTgovenants anc with the
Mortgagee, S :

1. The Mortgagor will pay when due, all taxes, assessments,

water rates and impositions, of every kind and nature whatsoever,
now or hereafter imposed on the mortgaged property, or any part
thereof, and will pay when due every amount of indebtedness secured
by any lien of a prior mortgage to which the lien of this Mortgage
is ‘expressly subject. .

2. This Mortgage and the Note are executed and delivered: to
secure monies advanced in full to the Mortgagor by the Mortgagee as
or on account of a loan evidenced by the Note, for the purpose of
purchasing the mortgaged property described above.
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3. No building or other structure or improvement, fixture, or
personal property mortgaged hereby shall be removed or demolished
without the prior written consent of the Mortgagee. The ‘Mortgagor
shall not make, permit or suffer any alteration of or addition to
any building or other structure or improvement now or which may
hereafter be erected or installed upon the mortgaged property, or
any part thereof, nor shall the Mortgagor use, or permit or suffer
the use of, any of the mortgaged property for any purpose other
than the purpose or purposes for which the same i's now intended to
be used, without the prior written consent of the Mortgagee. The
Mortgagor shall maintain the mortgaged property in good condition
and state of repair and shall not suffer or permit any waste to any

part thereof

of Federal

cal governments
divisions Bowmenhm > perty or any
P e NOT OFFICIAL!

4. The or shall not vo ﬂstarlly crea permit or
suffertto, , iﬂ& osumn&nﬁs&t dPEQPSEﬁYh?g mortgaged:
property, o dny {Qﬂg érior the lien of
this Mortg e, exc ve gﬁgéﬁl %ien, 1fdggy, to which this.
Mortgage i expressly subiect, and shall keep and : intain the same
free from the elaims'of all pdrties supplying abor or materials
which shall enter into the construiction or installation of any
improvements for which Mortgagee has: given prior written consent.
5(a). The Mortgagor shall eep 1 buildings, other structures and
improvements, including equipmen now existing of which may
hereafter be erected or installed on'the iand mortgaged hereby,
insured against loss by fire and gther hazards, casualties and
contingenc! in such amount-—and’manner, and fo: such perlcds,
all as may be required freaytime ta&ime by the' Moi gagee. Unless
otherwise 'irad’ by thedfortgageel, Fall such nce shall be
effected b ndard FireZand Extended Coverage rance
policies-. insuradnge shaldibe carried mpaniesi
approved b agee arnganY policies « shall ‘be in

such form :

favor of the Mortgagee and any other
satlsfactcry to the Mortgagee.

and ahn11 mAamemde1ar mamen s *d et =19

have attanHed thoret

'y

the requirements

epartments,

le clauses in
1 be

All such policies: and attachments

thereto shall be dellvered promptly to the Mortgagee, unless they
are required to be deliveéred to the holder of a lien of a mortgage
or similar instrument to which this Mortgage is expressly subject
in which latter event certificates thereof, satlsfactory to the

Mortgagee, shall be dellvered promptly to the Mortgagee.

The

Mortgagor shall pay promptly when due, any and all premiums on such
insurance, and shall promptly submit to the Mortgagee for
examination receipts: or other evidence of such payment as shall be

satlsfactory to the Mortgagee.

The Mortgagee may obtain: and pay

the premlum on (But shall be under no obligation to do so) eVery
kind of insurance required hereby in which event the Mortgagor
shall pay to the Mortgagee every premium so paid by the Mortgagee.
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(b). In the event of loss or damage to the mortgaged property,
the Mortgagor shall give to the Mortgagee immediate notice thereof
by mail, and the Mortgagee may file the proof of loss if not
otherwise done promptly by or on behalf of the Mortgagor. Each
insurance company issuing any such policy is hereby authorized and
directed to make payment thereunder for such loss to the Morgagor,

and the Mortgagee jointly, unless the amount of loss is payable
first to the holder of a lien under a mortgage or similar
instrument to which this Mortgage is expressly subject; and the
insurance proceeds, or any part thereof, if received by the
Mortgagee, may be applied by the Mortgagee, at its option, either
in reduction of the indebtedness hereby secured, or to the

restoration or renair of the mortoaced pronertv Anmnged

event of £«
interest os

le

Seamer Lo -:, ;

In the
cle and
ance policy

then in fo: n’ ot to the r hts and i. B} f the holder of
any such pi D{ @ ﬁ % ring title to
the mortgac perty toge er w h suc olt s appropriate
assignment of Tchn Tyhtyntdblas diak pnbpmsnymf h shall be made by
the Mortgagc the Lake County Recorder!

6. Any and all improvements hereafter made to the mortgaged
property shall ¢ v W app able ipal ordinances,
regulations and rules made or promulgated by lewful authority and:
with the rules of the Board/of Fire Underwriters having
jurisdiction.

7. The rln 1pal amount owing on the Note, and all other

amounts of
to :and secu

payable witl

sney owlng by the Mortgagor toc the Mort
2ad by this Mortgagejushall immedlately
ut notice or detiidtunder the followi

agee pursuant
scome due and
,vconditlonS'

appointmen1 a receiver 3% llquidator, whether intary or
involuntary, for the Mortg&gor—or any of the prop y of the:
Mortgagor, 1 the filimg-of—al petition by < ainst the
Mortgagor 1 e provistons of any state in >y law, or
under the j e of the“BznKraptcy Act as amended,

‘unless the

''''''

X relatifia"to the %

sperty is
ar Chapter 13

of the Bankruptcy Act or any other appllcable provxsion of the

Act.

The Mortgagee is authorized to declare, at its option, all or

any part of such indebtedness immediately due and payable upon the
happening of any of the following events:

(a)

Failure to pay the amount of any installment of
princ1pal and interest, or other charges. payable on

the Note, secured by prior mortgage
dated (ctober 17, r 19 o
Mortgagor to

which results in the initiation of

, executed by

as Mortgagee
foreclosure

proceedings against the mortgaged property:
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(b) Failure of the Mortgagor to perform any covenant,
agreement, term or condition in any instrument
creating a lien upon the mortgaged property, or any
part thereof, which shall have priority over the
‘lien of this Mortgage, except that lien to which
this mortgage is subject:

(c) The Mortgagee’s discovery of the Mortgagor’s
failure in any application of the Mortgagor to the
Mortgagee to disclose any fact deemed by the
Mortgagee to be material, or of the making therein,
or in any of the agreements entered into by the
Martaacor with the Mortaoacao (innlndinq' but not

_-, ge) of any
2l or for the
P2 fit othghe §%E¥tgggr, '
(d) lhe Qe, pase or (j(:!er ran.. any kind or
Thatdrecufinkhe: morhggged fpmtye any -part
M)@{ggﬂlégiéa%};i&gz; Qe ritten consent of the
(e) re: 1g ¢ ne pr: rtgage for the
purposes of equity withdrawal,) in which case the
imount due and owing under this Note shall be equal
to the amount of the equity withdrawal.
The Mortgagee’s failure to exercise any of its rights hereunder
shall not constitute’a waiver therecfi All the events in this
Paragraph wumerated upon the happening of any of which the Note
shall beco: or may be decianedjto be, immediately due and
payable, aras in this Mortgage callea Mevents of default".
8. The tgadee may rrom time to time cu default under
any covena AC cement An @ny jinstrument a lien upon
the mortga erty, or" any e2rt. thereor, hall have
priority o fen of thianrMettgage, ent as the
Mortgagee v paid (if any)

by the Mortgagee to cure any such default shall be paid by the
Mortgagor to the Mortgagee: and the Mortgagee shall also become
subrogated to whatever rights the holder of the prior lien might

have under such instrument.

9(a).

After the happening of any default hereunder, the Mortgagor

shall, upon demand of the Mortgagee, surrender possession of the
mortgaged property to the Mortgagee, and the Mortgagee may enter
such property, and let the same and collect all the rents therefrom
which are due or to becone due, and' apply the same, after payment
of all charges and expenses, on account of the indebtedness hereby
secured, and all such rents and all leases existing at the time of
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such default are hereby assigned to the Mortgagee as further
security for the payment of the indebtedness secured ‘hereby; and
the Mortgagee may also dispossess, by the usual summary
proceedings, any tenant defaulting in the payment of any rent to
the Mortgagee.

(b)

In the event that the Mortgagor occupies the mortgaged

property, or any part thereof, the Mortgagor agrees to surrender
possession of such property to the Mortgagee immediately after any
such default hereunder, and if the Mortgagor remains in possession

after such default,

such possession shall be as a tenant of the

Mortgagee, and' the Mortgagor shall pay in advance, upon demand by

the Mortgaaee,
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this Mortgage, as well ‘as that due and owing under any prior note
on the mortgaged property and whether any offsets or defenses exist
against such indebtedness or any part thereof.

12.

The Mortgagor shall give immediate notice by registered or

ceértified mail to the Mortgagee of any fire, damage or other
casualty affecting the mortgaged property, or of any conveyance,
transfer or change in ownership of such property, or any part

thereof.

13.

be served in person or by mail.

Notice and demand or request may be made in writing and may
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. " SCHEDULE A

'HORACE MANN-AMBRIDGE
NEIGHBORHOOD IMPROVEMENT ORGANIZATION
WPROJECT PRIDE AND HOPE"

Property Address:

PROMISSORY NOTE

(Under the Nehemiah Housing Loan Number:
Opportunity Program)
: Place Executed:

Documentgs.. . - $15,000.00

NOT OFFICIAL!
FOR /A LuB IHBCR AIRHNGRE 16 ARS RIORST oA o (5) jointly and

severall comise(l¢ Iakpdy oumthRecdedeat! | N oo
Neighbogi ;- Imp;gJZmentpg%ganlsgtlon Sre HoraeeMann Ambridge

- , or his or her st icces=ors and """igns nherein called
"Lender), the prianclpaigsumgoef Fifteen Thousand Dollars
($15,000.00), or such lesser amount ;.mz be endorsed on: this Note
on behalf of Lender,

Payments of principal shall be made at such place: as Lender
may designate i citing and she écome due and owing:.only upon
the occurrence of an event of default. Bvents of default are.
described as follows: RC

(a) The appoin ment of?é receiver o: juidator,
hether wpluntary;og involunta or the
M *gagorgl ©L the prof [ the Mortgagor,
1pon thégziﬁﬁxﬁ'of a pet or against the
g i 1y state

insoivency law, or under the provisions of the
Bankruptcy Act of 1898, as amended, unless the
irndebtedness relating to: the mortgaged property is.
either reaffirmed under Chhapter 7 or reorganized
under Chapter 13 of the Bankruptcy Act or any other
applicable provision of the act;

(b) Fallure to pay the amount of any installment of
principal and: interest, or other charges payable on
the Note, secured by prior mortgage
dated , 19 , executed by




(c)

(d)

(e)

(£)

Mortgagor to Bank One Merrilliville Nms Mortgagee
which results in the initiation of foreclosure
proceedings against the mortgaged property;

Failure of the Mortgagor to perform any covenant,
agreement, term or condition in any instrument
creating a lien upon the mortgaged property, or any
part thereof, which shall have priority over the
lien of this Mortgage, except that lien to which
this mortgage is subject:

[ ]
1 D@@mentom . tgagor s
£ lure in a Iicat ou ‘\ )rtgagor to the
é Jl t id: by the-
Mortgagee e material, or ‘ making therein,

Thas Idwcamment ikdhey apcmqymﬁ ‘ed into by the

{égn (including, but not

m§?§%e {Ri%e an is Mort xge)'of any

misrepresentation by, on behalf of, or for the
efl , the' yagox

The ‘'sale, lease or other transfer of -any kind or
nature of the mortgaged property, or any part
thereof without the prior written consent of the
Undted States Department of Housing and Urban
Development,uLm,w

St

Refinanc of the; rlor mortgage for the purposes
f equity withdraw: 1, in whic the amount due
A owinqﬁunder this Note shal iqual to the,,

mount of ChE: egﬁiﬁy withdra

,l (’Hs

If Lender exercises its option to declare the entire amount of
Borrowér’s loan immediately due and payable as provxded above,
Borrower hereby agrees to pay Lender s costs and expenses of
collection, including reasonable attorney’s fees and court costs.
If this Note is reduced to judgement, the judgement shall bear
interest at the maximum rate permissible: on such judgements in the
State of Indiana, or, if there is no such maximum, at the rate of

fifteen percent (15%) per annum.




-.7-
14. In case of a foreclosure sale of the mortgaged property it
may be sold in one parcel.
15. This Mortgage and all the covenants, agreements, terms and

conditions herein contained shall be binding upon and inure to the
benefit of the Mortgagor and the heirs, legal representatives and
assigns of the Mortgagor, and, to the extent permitted by law,
.every subsequent owner of the mortgaged property, and shall be
binding upon and inure to the benefit of the Mortgagee and' its
assigns. If the Mortgagor, as defined herein, consists of two or
more parties, this Mortgage shall constitute a grant and mortgage
by all of them jointly and severally, and they shall be obligated
jointly and severallv under all the nroviqinnq hereof and under the

Note. The 1 , corporation
or other p ~D0¢meﬂtif5 er of this
‘Mortgage. '

IN: | %Q(r)l: QlEE!tQaJA!%‘ been y signed: andi
sealed by the MiRtigafercomonrt &s the shepdayyand year first above
written. the Lake County Recorder!

Bernice B.-Clark

STATE OF INDIANA )
1SS
COUNTY OF |

Before me, the undersigned Notary Public, on: this 17th day

of October , 1991 personally appeared _
Bemice B. Clark and acknowledged the execution of the foregoing
mortgage.

U ﬁfw

MNoTary puBLAc [/
Star Lugar

MY COMMISSION EXPIRES:
June- 25,1995

Resident of Lake County, Indlana

This DocumentPreparted'By: ~ Horace Mann=Atbrridge Neighborhood Improvement Organization




