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MORTGAGE

THISMORTGAGE (“Securlt Instrument”) is wenon 0°t‘°be'“’.

19..2).... The mortgagor is .........Hn. Ms:Properties,..an;, ndiana..?.ar!;nership..........................
sssessssmssss s (o BOITOWEr'Y), This Security Instrument is given to ..o
GITIZENS EERERAL SAVINGS. AND LOAN.ASSQGIATION. .......cveorovesersseesessenny Which is organized and existing
under the laws of . The. . United.. SLatet. ..o, BN Whose ddIess is i
107 Ridag. Read.= Munstarn. Indland. 40321, ... . (“Lender).
| Borrower owes Lender the principal sum of Q’lﬁ...h..PGCQQ..fQFW..... ‘.‘.Q...'('h(?klﬁﬁn&l..f qur. hundred. and.N........

91053515

‘ R E RS X R St \ iced by Borrower's note
dated the same date as t Note'’), which prov Cil\. 1 with the full ‘debt; if not
paid earlier, due and pay E @uM b his Security Instriment
secures to Lender: (a) t " she debt ev nced by the: Note w:th n. :newals, extensions and
.modifications; (b) the pz F G dA n tect the security. of this
Security Instrument; an e .ormance of orrower s covenants an agreements e ecurity Instrument and

E:he l;lecétg- For this purpose, B W@Mgiwmqsmwpmwm ving de(s:cnbfd :;r%perty
‘loca | 1 I Py Pe00000800 0000080000 00R0ITS0ARIIE0NN esenrenciserItre nnunnnn Seseeagrsertavaneiiee sesseennnnnee COUN P 84l iana:
the Lake County Reécorder! g

Fart of the Rorth 1/2 ofsthe lorth > of the Southeast 1/4-0f Section

Tovaship Korth, Range & Vest ¢f » 2nd Frineipa) Meridian, described as
follove: rmencin the Southuect cerner theresé; nece § cQrees
minutes ¢ szconde East ng the South line sa1d North 31/2 of the larth 1
& distance of 1415.12 feetr; thenzs ‘th €O t=grees 36 minutes 56 seconde Eas
11,62 feet; thence North degrees ©7 minutes 15 gecnnds East, 13,91 feet;
thence No 44 de et ninvtes seconds .0C feet; thence North
degrees Of minutesHel seconds East, 107,62 feety, thencé North 17 decrees GQ - Pemere} ‘.’3,
ninutes @0 soconds  Vlest 232,02 feet; thence North 37 degrees 03 ninutec OO o R3] . >
seconds Wect 85,00 feet to the paint of bESINGIRy, thence South E1 degrees o w r— AR
rinutes 23 onor Vest, 113,24 feet ahaaté Morphiesterly alonc a circuler - € ,
curve vhich ve> to the Southuest\iNose radive e 262,41 feet, tangent
42.7C feet, dx tion angle = 1¢ derxede 57 manuthe @4 rescnds a dister !
98.37 {fee! o szid curve thence Rakth 2b-dedtees| b4 ninutes 22 sece L S
3R.22 fee theriy line EEt Flacey thence Noriheasterly & : <
Scutherly B circular cufve which dsiccives 1o the Sout < ,
rediue = vent = 3,40 feety Qalleftish anule = 1 # ey -
rinuter 3 Pstance of 0. 65TELN) BTG IONsR d curvey then - i
degrees 2 < East elong‘Uate So.Lht rly line 5 P oL
Eesterly ¢ Iy { i1 —_— e
uhich 1g cc Whoee radiue CZ fect, tan Giifeet
deflection ".gle - deqreer :-.: rmutcr 21 i\(‘\-Ohd" a d‘st.ance ot 3 77 teex.
| aleny e&id curve) t.heme South 37 degrees CD ranutes 03 seconds Bast, 90,00 feet
to the point of beginning, in Lake County, Indiane,
. 8127 Mount Crt. Crown Point

which has the address of ..o He et rererre e e aere st e s e reny S0k E St o roree s e rernennaes e esneraerereseny
6307 [Street) [City)

Indiana ..ol (CProperty Address”);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all' casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right-to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for. national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. d—o
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UNIFORM COVENANTS. 'Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold: payments or ground rents on the Property, if any; (c) yearly hazard-insurance premiums; and- (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender inay estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lunder shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shal! give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly. payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due; Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph:19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

patagrapbs 1 annd‘z shq" be annlied firct tn 100;3 charoac due ndar thn Nlasa. second. to prenavment charges due under the
Note; third, to amounts p 12; fourth, to interest due. and las

, 4. Charges; Lient QbW?P‘ ons attributable to the
Property -which  may att; sver this Security-Instrument, and leasehiold ¢ ground rents, if any.
Borrower shall pay these £ wang rﬂ(;FFI af 12 rlla‘q ic anner,'Borrower shall
pay them on time directly pet .nmn “Bofrower m A fnish to all notices of amounts
to be paid under this pare h r i e N tly-furnish to Lender
receipts evidencing the payme ﬂfé’ﬂ&ﬁ%ﬁf‘?'m%dfff'wm of P

Borrower shall prosipi .y»dischammﬂwﬂmﬁyﬁﬂmwﬂ&rﬁrily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien feitur part of tt rty; or (c) secures from the holder of the lien:an
agreement satisfactory to Lender subordinating the licn to this Sectirity Instrument, If Lender determines that any part of
the Property is subject to  lien which may attain priority over this Security Insirument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the licn or take one or more of ous set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards includedwithin the term “extended coverage” and any other hazards for which Lender
requires insurance. This:insurance shaii be maintained in the amounts and for the periods that Lender requires. The.
insurance carrier providing the insurance shall be choses by Borsower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policics. and renewals shall be agseptable to' Benicer and shall include o standard mortgage clause.

Lender shall have the right 1o hold the policies and f@ngwals-If-Eenadérizequires, Borrower sl omptly give to Lender
all receipts of paid premiu rencwal notices. Iriflie event oflosspBorrower shall give | 10tice to the insurance
carrier and Lender. Lende = proof of loss if notinade promptly-by Borrowe

‘ Unless Lender and herwise agree i WEIag,dRSUEANCe proceeds s '0 restoration or repair
of the Property damaged, n or repair is ecédmiedlly feasible and I is not lessened. If the
restoration or repair is no s - Lender” 1 1d be ance proceeds shall be

applicd to the sums securcd UY wiis oCluriny instrument, wneiner Or not tnei Que, witl any excess paid to Bo‘rro‘we”r. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph-7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon-notice from Lender to Borrower
requesting payment,




If-Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writfen agreement or applicable law.

‘8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatlon-or other taking of any part of the Property, or.for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to'Lender.

In the event of.a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument; whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for-payment: or
modification of amortization of the sums secured:by this Security Instrument’granted by-Lender to any successor in

interest of Borrower sha!! ndt ohefate to'release the Habitity of the original Barrower or Borrower 'S successors in interest,
Lender. shall not'be rec e€ proceedin gs against an Y _SuccessO ise’to extend time for
payment or otherwise m Em‘?entzcls) Sty n of any demand made
‘by the original Borrowe: 5 succeSsors in interest. Any forbearance by Lenc 1g any right or-remedy

shall not be a waiver of ¢ it Ier gisadfiphyg 4

" 11, Slqgcgggrh ig Nﬂ@ﬂﬁﬂﬂ@lﬂl& he nts and agreements of
this Security Instrument b n fit the successarsand assigns of Lenderand Bgsrov, ibject to the provisions
of paragraph'17. Borrower's Jﬂma?#&ﬁ&eﬁgu@%ﬁ%fdﬁkm lﬂfo who co-signs this Security
Instrument but does not €xccute the Nétes (8), iska-sighingthis Sedlrity-Iystelment only to worigage, grant and conivey

that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any acco Iation: . to th 73 of this Tnstrument or the Note without
that Borrower’s consent,

12, Loan Charg If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and:that*law is finally intcrpreted so that:the intercst or other loar collected or to be collected in

connection with the loan ¢xceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bosrower. If a reflund reduces principal;the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, if\enseiment or expiration of-applicablc laws has the effect:of
rendering any provision of the Note or this Security luStoament uncnforceable according (o ifs (erms, Lender, at its option,

may require immediate paysuent in full of all sums secured by thig-Security Instrument and may invoke any remedies
permitted by paragraph Lendar exercises thisoption, Lender shall-take the steps specii 1e second paragraph of
paragraph 17.

14, Notices. 2 »Borrower providedifor/in thisSeevrity Instrument n by delivering it or by
mailing it by first class plicable law reégii8sse O another method 1all be directed to the
Property Address or an Sorrower designat€s'6y riotice to Lende; :nder shall be given by
first class mail to Lende: re e Borrower. Any notice

‘. .-

p@rovndg"d‘fdi"'m this Security Instrument shall be deemed to have béen given to Borrower or Lender when given as provided
in'this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable..

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay ‘the sums secured: by-this Security Instrument shall-continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




L

NON-.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shal) specify: (a) the default; (b) the action required to cure the
default; (c) a datc, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o aceeleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument-without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parageaph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any remts collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premivms on receiver's bonds and reasonuble attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement; Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the ‘covenants -and agrecments of+this: Security Instrument as if the rider(s) were a part- of this Security
Instrument?[Check applicable box(es))

1
(x Adjustable Rate Rider (] Condominium Rider X1%®-4 Family Rider
(] Graduated Payment Rider (] Planned? Unit Development Rider
[;(] Other(s) [specify] p IANT

74 . \‘\

By SIGNING Bi W ACQSv ﬁumgmw‘rﬁs and e tained in :this Security

Instrument and in any ri u r, mﬂ y
NOTOFFIGIALL, .

(T %, R )]
BY: D.W, Eichel er, Partper —Borrower
[Space Below This Line For Acknovledgment| ———m———— —our

STATEOF ...Indiana....................
SS:
COUNTY OF ...Lake.............. e
The foregoing instrument was acknowledged before me this. . .. | Qclobur 36, 1991
. (date)
by ....M.. .J. Eichelberger, . Partner. and, 0. W. Eichelberger, Partner. .........................
1t ;

(person(s) acknowledging)

My{Comﬁ)is.sion.cxnh"c;': Junuary 28, 1994
O < eag ety .

Cou_nt.y"of Res,%ggncc. Lake (SEAL)

i !l AL # 2L SL L B L LN I B I O B e B LT B R I R I A N R L S B R R I I A S N N B B N I Y

This insm:rﬁtm was prepared by, JEFFREY €, STUR, VICE PRESIDENT
770 CI'TIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION: ALLOWING: FOR: CHANGES: IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this day of
October , 19_91and is incorporated into and shall be deeme% to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND: LOAN 'SSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and' which has the address ‘of
8127 Mount Court, Crown:Point, Indiana

MODIFICATIONS. In addition to the covenants and agreements made in the
. Security Instrument, Borrower and Lender further covenant and agree as follows:

A.
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C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Secunity Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien.. Borrower
shall prompt]y act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

, If there is a transfer of the Property subJect to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase 1in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a 1imit), or (3) a d1fferent Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

2.7 " ——Seal)- FDe 2L e (sea))

/
. J. Eichéigerger, Partner By: D. W. Eichelberger, Partner

(Seal) (Seal)

page 1 of 1
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RIDER TO:DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
16 day of October 19 91, and is incorporated into and: shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAHHONDo
INDIANA (Lender) of the same date and coverinq the property ‘described in: the
Security Instrument and located at:

8127 Mount Court, Crown-Point, Indiana 46307 . . . ... ...

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete: Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sunms
secured by thie Seesuritv ITnetrument,. lLender nha11 roalaencea thisg Security

Instrument. Bo: Lender expense rleasing the
Security Instru Docun}mte S" 1 of payoff
statements, pr " of and processing Satisfactig rtgage and

recordation or { £ NOT OFFICIAL!

BY SIGNING BELOW, -BIEMewer)accapife@nds 3jre
contained: in this RIDER 'I’%l{)mﬁai(}m& SUBS{YJE

and provisions
Népi‘t:ﬂ ORH COVENANT.

Fan Indiana Partnership

%gm §___’—/tmn’

BYf M. J. Liche gex, Partner

Z 2L ;%¢
Borrover.

B\ P W. Eichelberger, Partner

(Seal)
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1-4 FAMILY RIDER
Assignment of Rents

THIS :1-4- FAMILY RIDER is made this 16thday of - October ,19 91 ,
and is incorporated into and shall be deemed to amend-and supplement the Mortgage, Deed of Trust or Secunty Deed
(the “'Security Instrument™) of the same date' given by the undersigned (the **Borrower”) to secure” Borrower’s ‘Note to

Citizens Federal Savings-and Loan Association (the “Lender")

. of the same date and covering. the property described in the Security Instrument-and located at:

8127 Mount Court, Crown Point, Indiapa 46307

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower
and?Lender further covenant and:agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless: Lender has agreed in writing to the change. Borrower shall comply.
with all laws, ordinances, regulations-and requirements-of any.governmental body-applicable to the' Property.

B. SUBORDINATE LIENS. ‘Except as permitted -by :federal law, .Borrower shall not allow any.lien: inferior to the
Security Instrument to be perfected- against the:Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition'to the other hazards
for which insurance is T

g e

D. “BORROWER’ o M OE MEIRIRI GRS o« ted.

E. ASSIGNMENT. L Ly shall sgen ¢ | leases of the Property
and all security-deposi i ,m mmmﬁ 3§ . Lender shallihavethe
right to modify, extend prt the -gxisting: leases and.to ute new lease s discretion. As used'in:
this paragraph:E, _the 1 Ief“sﬁaﬁ) ﬁilmﬂ!ﬁ;: fﬂ?e Hﬁ%elﬂf -asehold.

‘F. ASSIGNMENT-OF. RENTS. %k%&ﬁﬂm&ﬁ% cts to Lender all:the rents and revenues

-of the Property. Borrower authorizes Lender or Lender’s agents to collect: the:rents and- revenucs and -hereby dlrccts each
tcnant of ‘the Property ‘to pay the to' Lend er's ag Howeve to"Lender’s Notice to- Bomowcr of
Borrower s'bieach of ahy covenanyor agreement in the Security<Inswument, Borfower shall collect and' receive all rents
and' revenues of the Property as trustee for the benefit of-Lender and yrrower. This assignment of rents-constitutes an
absolute assignment and not an as nent for additional security on

If: Lender-gives notice of breach to-Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee
for. benefit- of . Lender only, to be applied 10 the sums secured by the Security [nstrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) eac LOf the Property shall pay. all rents due and unpaid
to:Lender or Lender’s jagent on Lender's written demand to the ténant. .

Borrower ‘has not exccuted any prior assignment ofsibe 1#ais, and has not and will not perform-any act‘that- would

prevent Lender from exercising its rights under thisibueagraph &

Lender shallinot-be required to enter upon, takescontrol of orimeintain the Propenty before or.after giving notice of
breach to: Borrower. H . Lender or a judicidliyiappointed receiver.may do so at an there is a breach. Any
application of. rents sha re_or ‘waive any. defauit. scoinvalidatéSany. other night of of Lender. This assign-
ment of rents-of the P Nerminate wherotheldebi scalited by the Securit téis paid :in full.

G. CROSS-DEFAU N, Borrower's defeutirar‘breach-under ans :nt'in which:Lender has
an: interest -shall be a-bi ' i nedies permitted by the

-Security Instrument,

BY SIGNING BELOW, Borrower accepts and' agrees.to the terms and provisions contained in.this:1-4 Family Rider.
ies, an Indiana Partnership

Borrower -Borrower

. J. Eichell:&er, Partner BY: D. W. Elchelberger, Partner

-Borrower «Borrower

MULTISTATE 1-4 FAMILY: RIDER — Fannle Mae/Freddle Mac Uniform Instrument Form 3170 10/88:
ISCICMDTXX/1-4/0886/3170 (10/85)




