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91053352 MORTGAGE

THIS MORTGAGE is madcthls..l.8.t.h. ... dayof .. Qctober, 1991 . . . .. . ... ... e :

19 between the Mortgagor, . JOY. L., .C.I.'QYQD. . e e e e e Cee

.................... «++vov... (herein "Borrower™), and the Mortgagee, . Centi.e.l.‘.Bank. e

e e e e e e e Ce e , a corporation organized and

cxlstmg,undcrthclamot Indiana.. .......... e e

whose address is.. . . 1500-119th; Street ... e, e e .
e ce.o o Whiting,, INL 46394, e (hcrcln “Lc.ndc ).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ . ... 8,000,00, ... .............,
which indebtedness is evidenced by Borrower's note dated .. Qctober, 18,, 1991, ... and extensions and renewals
thereof (herein *'Note™), providing for monthly instaliments of principal and interest, with-the balance of the
indebtedness, if not sooner paid, duc and payableon. . 117295 .. .......... ;

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of.all other sums, with-interest thereon, advanced in accordance herewith to protect the sccurity of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof ... Xake......................
State of Indiana:

Lot 177, in Sherwood Forest Twelfth Addition to the Town of Schererville
as-per plat thereof recorded’ in Plat Book 44, page 1, in the-Office of

the+Recc
Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
i .
~:
-
.
which has the address of . . . . . 2201 Normandy Road Schererv111e, IN 463?5. e ey
{Street] [City}
Indiana......oovoiin o .. . therein “*Property Address™);
lllp Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIEORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay swhen due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full. & sum therein “Funds™) equal to one-twelfth of the yearly taxes and assessments (Gincluding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, it any, plus one-tweltth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium jnstallments for mortgage insurance. it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereot, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney tineluding Lender i Lender is such aninstitution). Lender shalt apply
the Funds to pay said taxes, assessments, instirance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums seeured by this Mortgage.

It the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance preminms and ground rents as they Fall due, such escess shall be, at Borrower's option,
cither. promptly repaid to Borrower or crulilcd-m Borrower on monthly installments of Funds. 1t the amount of the
Funds held by Lender shall not be sutticiza <o pay taxes, assessnients, insarance peemiums and ground rents as they tall
duce, Borrower shall pay M 4 > payments as Lender
may require,

[ ]

Upon payment in | 5 .nrng1gumgn1‘!:wl§ﬂl Borrower any Funds
held by Lender, 1f und NQ)T QlF iy s acquired by Lender,
Lender shall apply. no (N quts w Lender, any Funds
held by Lender at the tis i dit apa sWny S h\ is Mo
3. Application of Payr .l[* iﬁﬁ‘#ﬁtéﬁd‘&s n‘?hl}m o m(#:x wed by Lender under the

Note and .paragraphs linds2 hcrcnthﬁl]ya]pgll@@“lntty'rﬂsoomden!t of amou pavable o Lender-by
Borrower under paragr 2 hereofy then to interest payable on the Note, and then to the principal of the Note.
4. Prior Mortgages nnd Deeds of Trust; Charges: Liens, Borrower shall perforar all ol Borrawer's obligations

under any mortgage, deed of trustor other sccurity apreem with o llen which _haspriority) over this Mortgage,
including Borrower's covenants (o miake payments when dug. Borrower shallzpay or cause to be paid all tases,
assessments and other charges, | and impositions attributable to the Properiywhich may attain a priority over this

Mortgage..and leasehold paymentsor ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or herealter erected-on the Property
insured’against loss by [fire, hazardsincluded within the term “extented/eoverape™, and such other hazards as Lender
may require and'in such amount§and farsuch periods as Lenderay séquire.

Theinsurance carricr providing the insurance shall be chasen by Borrower subjeet to approvaiby Lender; provided,
that such approvalishall not be unreasonably withheldSATHinsweanee policies and: renewals thercol shall be in a form
acceptable to Lender and shall inelude a standardyhtutigage elagsein favor of and in a torpt acceptable to Lender.

Lender shall have the o hold the policies andsepéwils thercalisspbieet to the terms of o ortgage, deed oftrust
or otler security agreen boa lien which has priGrity over this Mortzage.

In the event of loss ~shall give promineticetapheigsusance carrvier andA nder may make proof
of'loss if not made pron )N

If the Property is 3 ver, or il Bonydlasttdhls to respond (o 30 davs from the date
notice is mailed by Lend { 1 ier off ice benefits, Lender is

authorized to CO"CC( ana dappiy e msurincee procecds at Lender s option eiier (o restoraiion or rL‘p(lil‘ of the l’mpcrly
or to the sums sceured by this Mortgage.

6. Preservation and Maintenance of Property;-Leaseholds; Condominiums; Planned: Unit-Developments, Bor-
rower shall keep the Property in good repair and shall not commit waste or.permit impatrment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold, 1 this Mortgage is on a
unit in a condominium or a planned unit dc\-clnpmcm Borrower shall perform all of Borrower's obligations under the
declaration.or covenants creating or governing the condominium or planned unit- development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of:Lender’s Security. If Borrower fuils to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aftects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is pecessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable Taw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at-the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and- Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall- give Borrower notice prior to any such inspection specifying reasonable cause therefor
refated to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearanece By Lender Nota Wadser, Bxtension of the time for payment or muodifica.
tion of amortization of the sums secured by this Mortgage pranted by Lender 1o any successor in interest of Borrower
shall not operate to release, inany manner, the lability of the otiginal Bortower and Borrower's successors i interest.
Lender shall not be required to conunence procecdings against such suceessor or refuse to eatend time for payment or
otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's suecessors ininterest, Any torbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver ot or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that:Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that
Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or-by mailing such notice by certitied: mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein,and (b) any notice to-Lender shall be given by certified mail to' Lender's address stated herein or to
such other address as'Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and:local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which:the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any pmvision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other .provisions of this Mortgage or the Note which can. be given effect without the
conflicting provmon. and to this end the proyisions of this Mortgage and the Note are declared to be severable. As used

herein, “costs™, “exper nclude al 'K d by applicable law
or limited herein. Document 1S

14::Borrower’s Coj bc lurmshLd & conformed copv of the, Note Vortgage at the time
of execution or after rec ¢ QFFJ(; L

15. Rehabilitation 9t ‘nenl Borm\\cr shall Tult of OTFOWEF'S 0 Migat ions any home rehabilita-
tion, improvement, repair, oot i lvas Dg@mmbﬂﬁgs(ﬂq@ epefEr. Dender, at Lender's option,

may require Borrower to ¢xecute and deliver toglender, in a lorn ¢ a 'ndcr, an assignment of any rights,
claims or defenses which Botrower mi 1‘1\ ﬁ tyR é) ) ﬁ;ﬁfcn.\ls or services in connection with
improvements made to the Property.

16. Transfer of the Properly Renefi n Bor If all or rof the Property or any interesl
in it is sold ot fransferred (or if a benclicial interes i Borrowerigsold or transferred and Borrower is not a natural
person) withoutsLender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Nlorigage. .| ver, this option shall not be cxereised ler i exercise is prohibited by
federal law.as of the disc.of this Morigo e,

_If Lender” exerciscs-this option, Lender shall give Borrower notice of acceleration. The notice shall’ provide ¢
pcnod of not less than-30 days fx date the notice is delivered or mdiled within which Barrower must pay all sums
secured by this Moru,'l If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remédives permitted by this Mortgage withoutiurth@zaotice or demand on Borrower,

NON-UNIFORM COVENANIS. Borrower and LeiSiurthereosenant and agree as follo

17. Acceleration;<Remedies, Except as provided/in parageaplcd6 hercof, upon Borrowtr's breach of any cove-

nant or agreement of B »¢ in this Mortgage, uciuding the cosemants to pay when du sums secured by this
Mortgage, Lender prio: leeation shall give motlec to-Horrowersas provided in pa 12 hercof specifying:
(1) the breach; (2) the a »d to cure such treachy 13) a datey not less thun 14 the date the notice is
mailed to Borrower, by nch must be curesly nnd il hat fallure to cu on or before the date
specified in:the notice rcelerntion of the sums securved®hy 41 reclosure by judiclal
proceeding, and sale of the Properl) notice shall further inform Borrowef ate after acceleration

and the right to assert In the foreclosutc proceeding the nonexistence of a dcfnull or nn) other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may- declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entey of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had: no aceeleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this:-Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies as provided in paragraph-17 hereof, including, but not limited to, reasonable attorneyy’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest-in the Property and Borrower's obligation to pay the sums seeured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations seeured hereby shall remain
in full force and elteet as it no aceeleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional seeurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due, Al rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents. including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums secured by this Mortgage, Lender shail release this Mortgage without
charge to Borrower,

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at-Lender's address set Torth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/\ é( Ceatitnr (Scal)
T JOY D FOPAEN'

- Bortower

............................................... (Seal)

~Borrower

STATE OF INDIANA, ..

L]
Onthis. . . .18th Document 1sC .
Notary Public in and for by Nﬂ D ; J:JQI' r: .................
e I I T @EIFJ lAl !x; i foregoing instrument.
o 1 nt is the prope of
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e the Lake County Recorder!
, My Coninlis.s.iqh'eg;igré: o _
! © . |n~-'b:‘°__ '--.r?" """"" O‘ ''''' R R A N AN B P
F e ?r'-.:q‘i? ™ L N SN S
“ ( C [ N Notary P
| 4 ' 'i“: ssident « L BRe, . el i+ County.Indiana.
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