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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on OCTOBER 14TH, 1991

The mortgagor is ~ ANT
Document !’%mn ity fnstrument is given to

NOTOREIGIARL. - -

<and whose address is
’Ehiﬁﬂ@&umlem #s the property of

PEC

JER 95 3

which is organized and ¢
9204 COLUMBIZ

oE il g&e Lak%{ gfs’.&‘m %ﬂ?&gﬁﬂ%deﬁmm\ er owes Londer the principal sum of

Dollars (U.S. $ 118,000.00 | ER Cevidenecd Ty Borrowe dated-the siume dite as this Security

Instpyent. Eﬁ”li" wl 53}'0’ lespior monthiy poayments, wissthe il debt, giamal paid carlier, due and payable on

This Security Instrument secures o -Lender: (@) the repayment of «the debt

evidenced by the Note, Wit interes Pall renewals, extensions and modificati :Note; (b) the payment of all other

sums, with interest, advanced under paragraph 7 to protect the sceurity of this Security Instrument; and (¢) the performance of

Borrower's covenants and agreements under this Security Instrument aind’ the Note, For this purpose,:Borrower does hereby
mortgage, grant-and convey to Let lollowing deseribed oeated i :

LOT 23 IN‘*H(MESI
THE TOWN’ OF SI‘.

D ACRES®FIRST ADDITION

g

1, AS PER PLAT

County, Indiana;

s WO LROID
IONYENSNE TLL 00U

RECORDED IN: PLAT \ 14, PAGE 19, = X
OF THE RECORDER' KE : COUNTY, 3 =9 . 5
: &
: o
L
| 3
{
which has the address of: 9787 CLCOTT AVENUE ST JOHN
46373 1Stieet] [City]
Indiana , ("Property Address™);
[Zip Coude|
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenances,
and fistures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All ot the foregaing is referred to in this Security Instrument as the "Property.”

BORROWER  COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except-for encumbrances ol record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and: non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, & sum C'Fands™) fors Go yearly
taxes i assessments which may attain priority over this Security Instrument as o lien on the Property: (b) yearly leaschold
payments or ground rents on the Property, ift any; (¢) yearly hazard or property insurance premiums; () yeuly food
insurance premiums, if any: (¢)-yearly mortgage insurance premiums, it any; and (1) any sums payable by Borrower 1o
Lender, inaccordance with tf isi [ pe il frhepayment of { insurimee premiums, These

4

items are called "Escrow | 1 wytitiescollectand holdEund v eaceed the mavimum
amount a lender for a fi " _Eqwmlenqqﬁx ’ under the federal Real
Estate Settlement Procedu 74 as-amended from time totime, 12US.C, § 26 ESPA™L unless anothes

law that applies to the Fun stﬂFF\lﬂlmn' i nds in an mmount not to
exceed the lesser amoun .N Atelthe ntief Funds duconthe bosis nt datie and reasonable
estimates of expenditures "mw'mms or otherwise in aggordance with applicabledis

The Funds shail be held MI (ﬂ‘;\m‘aﬂtﬁﬁ:ﬁ ﬁmpﬂ‘?ﬁt-—&n@fg Y instrumentality, or entity
(including Lender, it Lender is such an 'ﬁn@"l‘)ﬁk@@‘q&l‘i{ﬁylﬁ’é’é{?ﬂ'ﬂai‘“‘ Lender shall apply the Funds to pay
the Escrow ltems. Lender niay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Tems, unless Lender pays Borrower interest on the Funds and applicable Taw permits
Lender to make such a charge, Ho Lenc ire Bt rto pay e charge for an independent real
estate tax reporting service used by Lefiderin conneetion with this loamgunless applicable law provides otherwise, Unless an
agreement is made or applicable law vequires interest 1o be paid, Lender shallnot be required 1o piy Borrower any interest or
qarnings on the Funds, Borrower an nder may agree in writing, however, thi all be paid on the Funds, Lender
shall give to Borrower, without ehargesan annual accounting of the Funds, showingeredits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Fundsare pledged as additional seeurity Tor all sums secured by
this Security Instrument,

If the:Funds-held by Lender.cxcecddhe amounts permitted ehield by applicable Taw, ender shall account to
‘Borrower for the excess Funds in accordance with the requirements of applicable faw. 11 the amount of the Funds held by
Lender atany time is not sufficient 1o pay the Escrow Lemeaihdioslne, Lender may so notily Borrower in writing, and, in

such case Borrower shallbpay 1o Lender the amount @igsessaiy-tiiboke up the deficiency.  BogOwer shall make up the
deficiency in no more'than tvelve monthly payments SPenders solechscretion.

Upon payment in fu ) sums secured by thiESec s =histigient, Lender shall pros refund to Borrower any
Funds held by Lender, [ saragraph 21, Lendepshalizacgrive aesell the Property, L ior to the sequisition or
sule of the Property, shal Jrunds held: by EEnd@rathe lmc ol acquisition credit against the sums
secured by this Security It

3, Application of: Hess applicable s protides otherwise, cived by Lender under
paragraphs | and 2 shadl'l d Tl fetmder » amounts payable under
paragraph 2; third, o interest dues fouith, (o priticipat-duesand-hastolo-any-lae eharges due wnder the Note,

4. Charges: Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument. and leaschold payments or ground rents, ifany, - Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shiadl pay them on
time dircetly to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts o be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower shall prompily furnish o Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priovity over this Security Instrament unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the fien in a manner acceptable to Lenders (hy contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enlorcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may atin priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured aghinst loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding. for which Lender requires insurance, This insurance shall be maintained in the amounts and-for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.  IF Borrower fails to maintain coverage deseribed above, Lender may, at
Lenders option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause, Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proot of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the
restoration or repair-is not economically feasible or Lenders security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid: to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may usc the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when

‘the notice is given.

Unless Lender and Borrower otherwise agree in.writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property-is acquired by Lender, Borrowers right to any insurance policies and proceeds resulting
from damage to the Pro ! s secured by this Security
Instrument immediately

.",' ° ‘
6. Occupancy, | A .:I‘)IQQMNQM&I& I’rop er’s Loan Application;

Leascholds. Borrower v xluplisl, and usedthe ety ps Borrgwer's orin ice within sixty days after
the execution of this Se it N@m L@llﬁ ﬁt&@lll&)ty! as B principal residence for
least one year after 1l . occupancy, unless Lender otherwise agrees in writing checonsent shall -not be
unreasonably withheld, PR 1 ST dum@nt.\is\tlwl'pnmpgp‘[ryﬂmf rs control; Borrower shall not
destroy, damage or impairthe Lropenty, allow the Praperty to detegigrite, or ¢ Tt waste o1 i Property. -Borrower shall
be in default if any forf¢itge action ¢ 1;1&?« e (Rﬁﬁﬂ:ﬁd‘s Fepun that inLeider's good: faith judgment
could result-in forfeiture ofsthe Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure st defaelt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with weoling that, i Leaders good Laith determination, precludes forfeiture of the Borrower's
interest in the Property or other mpaterial impaiement of the lich erearcd by this Security Instrument or Lenders security
interest.  Borrower shall-also be Intdefault i Borrower, during the loan application process, gave materially False or
inaccurate information or statements. (o Lender (or failed to provide Lender with any mateial information) in connection with
the loan. evidenced by the Note, including, but-notlimited 1o, represcutations concerning -Borrowers occupaney of the
Property as a principal residenec. W ithis Sceurity Instmment is on aclesschold; Borrower shall ecomply with all the provisions
ol the lease, I Borrower acquire: (o the Proparty, the leaschold utek the fee title shall not merge unless Lender agrees
1o the merger in writing,

7. Protection of Lender's Rights in the Propestsegit, Borrower fails 10 perform the covenamts and agreements
contained in: this Security Mstrument, or-there is o deful et that may significantly affeet Lender's rights in- the
Property (such as a procecding in bankrupiey, probagatéicondentiaiian or forfeiture or ta cnfosce laws or regulitions), then

Lender may do and pay whatever is necessaryaQhrotectahe, wiime of the Property and | s rights in the Propenty,
Lender’s actions may in ayingamy sums secuged by sxiien whiglzhas priority over ity Instrument, appearing
in-court, paying reason: wys” fees and entering obsthePieperty to make repuirs 1 Lender may take action
under this paragraph 7, | not haye 1o do s&

Any arounts dish Ter underthis pErON SR become uddi Borrower seeured by -this
Sccurity Instrument, U d Lenderagreeta diErterms of pay e hall bear interest from the
date ol disbursement po 1o Borrower requesting
payment,

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secored by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain: the - mortgage insurance in elfeet, 11, for uny
reason, the mortgage insurance coverage required by Lender lapses-or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ut w cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternite mortpage
insurer approved by Lender, I substantially equivalent mortgage insuranee coverage is notavailable, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of: the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be inelfect, Lender will accept, use and retain these payments as i loss reserve in licu
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, i mortgage jnsuringe
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender ugoin beeomes
available and-is obtained, Borrower shall pay the premiums required to maintain mortgage insurimee in efteet, or to provide o
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection, Lender orits agent may make reasonable entries upon and inspections of the Propenty,  Lender shall
give Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in conneetion with any
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condeneration or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.,

I the event of a total waking of the Propenty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, I the event of a partial taking ol the Property in
which the fair market value of the Property unmcdu.uch betore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately betore the t taking. unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount ol the proceeds multiplied by the following
fraction: (a) the total amount of the sums seeured immediately betore the taking, divided by (b) the fair market value of the
Property immediately before the taking,  Any balunce shall be paid to Borrower,  In the event of a partial taking of the
Property in which the fair market value of the Property immediately betore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shiall he applied to the sums secured by this Security Instrument whether or not the sums are
then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an awird or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. at its option, either 1o restoration oc repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any |pplu.mon of proceeds to principal shall not extend or
postpone the due date of't " 1t of such payments,

11. Borrower Not ¢ e i3y LCII(I(‘ Not i_‘n.n ie time -for payment or
maodification of amortizat % (ol & 0Ty TS any successor in interest

shall notsbe required o «

of Borrower-shall not op ‘nc lmbnln o% I
wy this

otherwise modity amortiz

\lllll\ \CLlIlL(

1 uru.mal Borrm\ er or §

E' “)r :; A i
Lurn)l nstrment by edson of

ssors in interest. Lender
nd time for payment or
and made by the original

Borrower or Borrower™s »
waiver of or preclude the ¢y
12. Successors and”
Security Instrument shall
paragraph 17, Borrower’

‘Tihiy bc\ih‘ié‘ﬁt iscﬁhé%péwnﬁf i or remedy shall not be o

¢ of any fight or remedy,
dgns Boull ﬂ( Gmmntyxﬂemxd&t\ The cove
ul and benefit the successors and assigns of’ Lender and Borrower,
wenants and agreements shall be J()Illl and several. Any Borrower

s and agreements of this
jjeet to the provisions of
10 co-signs this Security

Instrument but does not exceute the () i ¢ this ! fnstrum v toumort gage, grant and convey that
Borrower's interest in the Property wider the terms ol this Securitvdnstrnments (b) is not personally obligated to pay the sums
secured by-this. Seeurity Instrument: and () agrees that Lender and any other Borrowermay agree to extend, modify, forbear
or make any accommoditions with dito the terms of this [ Security Instit the Note without that: Borrower's
consent,

13, Loan Charges, I the Toan secured by this Security Tnstrument is subject: to alaw which sets: maximun Joan:
charges, and that Jaw is finally ink o that the interest or Toan‘eharges collected or to be collected in connection

with the loan exceed the |
the charge tothe permitte
refunded to Borrower, Ly

ount necessary to reduce
I permitted limits will be
¢ the Note or by making ¢

mitted limits, then: () any such loan chicige shall be icduced by the
imity and (b) any sums alreadycotieeted trom Borrower which excee
rmaty choose 10 make thiggelnid.by rcwuin&. the principal owed i

direct payment to Borrow a refund reduces prinSigfaahe iedaneton will be treated as a partidl prepayment.without any
prepayment charge under the N
14, Notices, Any I \rrm\'ctprovi«lcd for insthis; Seclily Instrument. shallA n by delivering it or by

mailing it-by first cluss m applicable law regiiires-Gseotanothes method. The » directed to the Property
Address or any other add e designates l)\ notee 1o ehdey’ Any notice 1 Il be given by first class
mail to Lenders address vlhc addr RS L AR IS tanates by hotje Any notice provided for
in this Security Instrume wed (of have: heeHEEUET 0 Borrow cr o iven as provided'in this
paragraph,

15, (i()\'crnim,‘l,.m' Severability, This Sceurity Instrument shall be governed by federal Taw and the law of:the
Jurisdiction in which the Property is loc ated. In the event that any provision or clause of this Sceurity Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can
be given elfect-without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall-be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1§ all orany part of the Property or any interest in
it is sold or transferred (or il a beneficial interest in Borrower is sold or- transterred and: Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment-in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender it exercise is prohibited by federal Taw as of
the date of this Security Instrument,

If' Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date tie notice is delivered or mailed within which Borrower must pay all sums scecured by this
Security Instrument, 1 Borrower fails to pay these stms prior to the expiration of this period, Lender may invoke any
remedies permitted hy this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's-Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) S days (or.such other period as
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applicable Liw may specity for reinstatement) betore sake ot the Propenty pursuant to any power ob sale contained in this
Security Instrument; or (b entry ot o judgment enforcing this Secority Instrument. “Those conditions are that Borrower: ()
pays Lender all sums whith then wounld be due under this Security Instrument and the Note as it no aceeleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all eapenses incutred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ feesy and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Bortower, this Sccurity
Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result ina change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more ch.nu__cs of the Loan Servicer unrelated 1o a sale of the Note, It there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. l!urmwcr shall not do, nor allow anyone clse to do, anything affecting the

Property that is in violation of T limg two senten halt not apply to the presence, use, or
\l()rul&,c on the Prupcrty ol LU S UOSHILUS vl g & be zlppr()pri:llc o "()nn{ll,
residential uses and to ma Eocument ls

Borrower shall pron pder written notice of any investigation; claim, o it or other action by any
governmental or regulato NQ QrF FJTG I A‘ nygHa 2z stance or Environmental
Law of which Borrower wWwiddpe,~ If W s Red, by ernmentali or regulatory.
authority, that any remov ( T H oqﬁgﬁ &@#Wg@f Pr( y is necessary, Borrower
shall promptly take all hecessary gémedia aumns in 4ccordiince wi 1CTi

As used in this paragiaph 20, "Haginleul SubseiCe 'duntySRWQ)lpdéqfﬂud as loxic or hazardous substances by
Environmental-Law and 1he following substances: gusolmu‘ kerbsene, other flammable or toxic petroleum products, toxic
peslludcs and: herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, "Environ Law' al laws of the | iction where the Property is located
that relate to health, safety or environimenial protectic

NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agree s [olioy

21. Acceleration; Remediess der shall: give notice to Borrower:p c¢eleration: following: Borrower’s:
breach of any covenant or agreementin this Security Instrument (but not prior to acceleration under paragraph©17
unless applicable law provides etherwise). The notice shall speeify: (2) the defaults (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice Ts given to Borrower, by which the default: must be
cured; and (d) that failure to curedhe default on oi before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, forcdosllrc le dicial procccding, and sale of the Property. The notice

shall further inform Borrower of the right to reinst: o ration and the right to asscrf in the foreclosure pro-
cecding the non-existence of o default or any others orense ol Aoesewver to acceleration and foreclosure, If the default

is not cured on or before (he date specified in the-p: tice, Lender m@xils option may FPquire nedinte payment in full
of all'sums secured by ( curity lnstrumcm witl:out further Jemund and may foredl iis Security Instrument
by judicial proceeding, shall he entitled faReplletEaiEcxpenses incurred in pu e remedies provided in
this paragraph 21, inclu yt limited to, rursonahh Al lurneves' fees and costs lence.
22, Release. Upo “all sums seeurdl Sc«cunly Instrunye all release this Sccurity
lnslrumuu without charg Ny
. Waiver of Valu nsement,
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24 Riders to this Security Instrament. I one or more riders are executed by Bortower and recorded together with
this Security Instrument, the covenants amd agreements of each such rider shall be incorporited into wnd shall awnend and

supplement the covenants and agrectents ol this Sveurily Instrument as it the rider(s) were a pant of this Security Tnstrument,
[Cheek applicable box(es)]

X_: Adjustable Rate Rider [_J Condominium Rider [—l 1-4 Family Rider

: Graduated Payment Rider L_} Planned Unit Development Rider LJ Biweekly Payment Rider
[ Balloon Rider [_J Rate lmprovement Rider l# ] Second Home Rider

: Other(s) [specity)

‘BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: N
Documen
§ y S Y (Scal)y
NOT OFE 1o
Soeitt Seciriy H:ﬂn.‘ AN
This Document is the property of
_ VAN {Scal)
—the take County Recorder!— oo
Sociul Security Number
STATE OF INDIANA, Lake Jounty s
Onthis  l4th day ol October, 1991 , belore me, the undersigned, a

Notary Public in and for suid Cou personully appeared _
ary ‘ yapi Al M DE2

d acknowledged the execution of the foregoing instrument,

Witnéss my. hand and oficial seal,

My, Commission expires: 9-28<93 ) :
RESIDENT.OF _Lake COUNTY A
ST - Notary Public
“* This instrument was DANTEL W.
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. ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..14TH. day of ...OCTOBRER..........ccccrrvrenennne ,19.91...,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrumemt”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate Note (the “Note”) to .. PEQFLES. BANK...A. Foderal.. Savings..Bank. ... eeoeiisenennns
....................................................................................... (the *Lender”) of the same date and- covering the property

.................................................................................................................................................................................................

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR - CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST-RATE INCREASES,
THE BORROWER'S MONTHLY-PAYMENTS WILL BE HIGHER, 1F THE INTEREST ‘
RATE DECREASES, THE BORROWER'S MONTHLY:PAYMENTS WILL BE LOWER. 1

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an‘initial interest rate of ....... 8 ‘250 %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY:PAYMENT CHANGES

(A) Change D
The interest ra § y erd?%ﬂﬁﬂﬁ{gul \
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day every ...12........
This Document is thﬁ propgrty of

19 ....94 , and on that
» is called a “Change
Date.”

(B) The Indes

Beginning with tht fizst Change Date, my interest rate will be base ‘Index" is the weekly
average yield on Unit JtatcsvTrcti)@ QQMWMQM dﬂli'-ny OF wovirvnerri vavsrrerisnitssersssaessenesensenses
I ©)/ SR R oo years, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days beforc cach Change Date is called the**Current Index.”

If the Index is no longer available, the Note Holder will chovse a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

. fore_each Change Date, the Note Holder-will calcolate ’my /new interest rate by dINg v

TWOA%?I%E-EI' ..... perc ge points { .2.,625.... % the Current Index. The:Note:Holder will then

round the result of thj
will be my new intere

The Note Hold
principal I am expecte
equal payments. The

(D) Effective |

My, new intere:
payment beginning:o

ddition to-the ncarest one-eighth of one percentage point (0.125%
-ate until' the next Change 13ate:

will then determine the ayodnt of the mionthly payment that we
we at the Change Dage-ta fulon-the afaturity date at my
{ this caleulation willbe the sew ameunt of my mo

ne cfective on edchChange Date.

This rounded amount

sufficient to repay the
st'rate in substantially
nt.

1t of my new monthly
ount of my monthly

payment changes again.
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in-my interest rate and thc amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if- exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not cxercise this option if; (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
--impaired: by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's

consent to the loan assumption. Lender-may also require the transferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower.

C.

INTEREST-RATE LIMITATIONS

The Adjustable Rate Note Rider provides for the following:
13.750

R R R R R R R R A R A S ISR NN BN S ]

The minimum yearly interest rate that will be charged by thisnoteis ... 7 N 750 Cererenes

Interest Rate Adjustments will not exceed ...... et rieerire e 2'000 +«+00. . perchange period,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Ag

The maximum yearly interest rate that will be charged by this note is

L R R S R N R L R R ]

{ustable Rate Rider.

ANTHONY ‘M DEAN: /4« /- ""-"'é(;;ﬁ)'w'e'r(s“l)
T SRR ‘Borower )
Documentis
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