- 2
91053200 s g
. r
r~
.
[ @]
S
I
Coq yec2¢30 , e
(3% -
FHA CASE NO.
STATE OF INDIANA 151-3957864-703
This Mortgagc ("Sccurity Instrument”) is given on OCTOBER: 17TH , 1991 .

The Mortgagor is
DEBORAH LOCKLEAR

whose addross is Document 1S
T U NOT OFFICI
(‘é frower") ity Instrument is given to
INDEPENDENCE one tioridace oseoranront is: nlmpmpmpbyzz\mﬁ
!
which'is organized and cxisting undtllhﬁ mﬁﬁ’f&m Recorder! , and whose.
addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
("Lender™) or owes Lender the principal sum of |

THIRTY EIGHT THOUSAND'EIGHT/HUNDRED AND NO/100

Dollars (US:'$ 38,800.00 , ).
This debt is evidenced by Borrower's nole dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paxd carlicg; {ing and payable on NOVEMBER |1ST, 2006 .
This Sccurity Instruricnt secures 1o Lender: (a) (henspayiient df-the debt evidenced by the IMote, with interest, and: all
rcncwals. extensions and\modifications; (b) the payiticnt of alls dfhe sums, with interest, ad¢anced under paragraph 6 to
protect the sccumy 0 Security Instrument; and{¢) theperfomianges of: Borrowcr s cove ind agreements under this
Sccurity Inslrum_cm Nole. For this purpose, Bomrowcr does hereby mortzage id convey to Lender. the
following described | LAKE. County, Indiana:
LOT 23, EXCEPT 28 FEET THEREOJ’, ADL OF LOT 22 )RTH

5 FEET OF LOT s | A\ ﬂTHf‘l‘\"ﬂﬁh h'\“?fﬂ?f\l' CITY

OF HOBART, AS - HA\ - u‘ ‘ - Abada \l-'vl- (4 AN VAN L X A L L X X3 U\-’v.v ~ - A s i -ay --N

THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
which has the address of 3773 EVERGREEN ST. HOBART

[Strect) {City]

Indiana 46342 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, rights,
appuricnances, rents, royaltics, mincral, oil-and gas:rights and profits, watcr rights and: stock-and: all fixtures now or

hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the i
forcgoing is referred o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right’to
mortgage, grant and-convey the Property and:that the Property is uncncumbered, except for encumbrances of- record.

Borrower -warrants and will defend: gencrally the title to the Property against all claims and demands, subject to: any O
cncumbrances of record. 0
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1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4.

Each:monthly installment- for items (a), (b) and (c) shall cqual onc-twelfth of:the annual amounts, as rcasonably
cstimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated
amounts, The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they
become delinquent, '

If at any time the total of the payments held by Lender for.items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender-prior to the due dates of such items, exceeds by more than one-sixth the
cstimated amount of payments required to J:ay such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the cstimated pafymcms or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficicnt to pay the itcm when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due, .

As uscd in this Sccurity Instrument, "Sccretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Sceretary, cach monthly payment
shall also include cither: (i) an instaliment of the annual morigage insurance premium to be paid by Lender to the Sccrelary,
or (ii) a monthly charge instcad of a mortgage insurance premium if this Sccurity Instrument is held by the Sceretary. Each:
monthly installment of- the mortgage insurance premium shall be in.an amount sufficient to accumulate the full annual:
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is duc to
the Sccretary; or if this Sccurity. Instrument is held by the Secretary, cach monthly charge shall be in an amount cqual to
onc-twelfth of onc-half percent of the outstanding principal balance duc on the Note,

If Borrower.tenders to-Lender the full payment of all sums sccured by this Sccurity. Instrument, Borrower’s account
shall be credited with: the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds 1o Borrow: X 1 by Lender, Borrower's

account shall be credited q mn for ali instaiiments, fos iicms
2‘5:;] Qp?icatign of P; Jpayml Mﬂfﬁ y dl%lu. der as llt;ollo»'\]/s: X
ST, to the mort e picmium to be pai nder_to the Scerew ‘monthly charge by the
Sy st of i o« GG C ATt aer
SECOND, to any-t pccial nts; I d- c *renls, Al flood and other hazard

Insurance premums, = 0 Phig,J)ocument is the property of

FOURTH, to amortiz:tion of the pringipdl e Nogunty Recorder!

EFIETH: to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in_cxistence or subscquently erect rainst casual and cont including fire, for which Lender
requircs insurance, This insurance shail be maintaincdsin the amounts and for the periods' that Lender requires. Borrower
shall also insure all improvements on the Property, whether now (in exisicnee or subsequently erccicd, against loss by floods
to the extent required by the Seerciary. All insurance shall be carried with eompanics approved by Lender, The insurance
policics .and' any renewals shall behicld by-Lender and shall include 10ss payabie clauses in favor of, and in a form
acceptable to, Lender,

In’the event of loss, Barrower shall give Lender immediaic notice by mail, Leader may make proof of loss if not made
promptly. by Borrower. Each insu company concemed is, hercby authorized Jand directed 1o \make payment for such
loss dircctly to- Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applicd by Lender, at its option, either (a) to the reductian@f $iezindebiedness under the Note and this Sccurity Instrument,
first' to any delinquent amounts applied in the ordegin Paragraphed, and then to prepayment of principal, or(b) to the
restoration or repair of thedamaged property. Any appitcation of tfie’proceeds (o the principal shall not extend or postpone

the ‘due date of the mor payments which are referted iosin-Paragraph 2, or change the am .of such payments, Any
cxcess insurance procee - an amount requircdio pay-al-outstanding indebtedncss u : Note and this Security
Instrument shall be paid ity lcpally entitlcd:thereio

In the cvent of forc fis Security Instumcnt or otherransfer of titlc 1 rty that extinguishes: the
indcbtedness, all right, ti of Bomrower in‘any T ffiSurance policies in (o ) the purchaser,

5. QOccupancy, Pr intenance and Prglection of the Pro r's Loan Application;
Leaseholds, Borrowc f r idence within sixty days

after the exccution of this Sccurity Instrument and shall continuc to occupy the Property as Borrower’s principal residence
for at lcast onc year afier the date of occupancy, unless the Sccretary determines this requirement will cause unduc hardship
for Borrower, or unless cxtcnuating circumstances cxist which:arc beyond Borrower's control, Borrower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoncd or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandonced Property. Borrower shall also be in default if Borrower, during the loan application process, gave
matcrially false or inaccuratc information or statements: to Lender (or failed to provide Lender with any matcrial
information) in conncction with the loan cvidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lcase. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fincs and impositions that are not included in Paragraph, 2. Borrower shall pay these obligations on
time dircctly to the cntity which is owed the payment. If failure to pay would adverscly affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requircd by Paragraph'2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procceding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxcs, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an addiuonal debt of Borrower and be sccured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. ' o . .

7. Condemnation,  The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the procceds to the principal shall not-cxtend or postponc the duc date of -the monthly
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payments, which arc referred o in Paragraph 2, or change the amount of such payments, Any cxcess proceeds over an
amount required (o pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity
legally entitled thereto.
8.Fees. Lender may collect fees and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt, ;
(a) Default. Lender may, cxcept as limited by regulations issucd by the Sccrctary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the duc date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this:

Sccurity Instrument.
(b) Sale Without Credit Appraval,  Lender shall, if permitted by applicabic law and. with the prior approval of
the Secretary, requirc immediate payment in full of all the sums secured by this Sccurity Instrument if:
())-All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devisc or descent) by the Borrower, and
(i) The Property is not occupicd by the purchascr or grantce as his or her principal residence, or the purchaser or
grantce docs:so occupy the Property but his or her credit has not been approved:in accordance with the
requircments of the Sccretary,
() No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances - regulations issued by the Sccretary  will - limit
Lender’s rights, in the casc of payment defaults, to require immediate payment in full and foreclose if not paid. This
Sccurity Instrument docs not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrowcer agrees that should this Sccurity Instrument and the note sccured thercby not
be cligible for insurance under the National Housing Act-within 90 (NINETY) DAYS from-the
date hercof, Lender may, at its option and notwithstanding anything in Paragraph 9, requirc immediatc payment in
full of all sums sccurcd by this Sccurity Instrument, A wrilten statement of any. authorized agent of the Sccretary
dated subscquent to 3 MONTHS from the date hereof, declining to insure this Sccurity

Instrument and 1 s lity. Notwithstanding the
foregoing, this t E? i mm ! urance is solely due to
Lender’s failure stgagefl ecrenry.

10. Reinstatement, ef Img i N payment in full because
of Borrower's failure t n N MMOF (Immxﬂsu ol right applics cven: after

foreclosure - proceedings . reinstate the Securjty Instrument, Borroweg sha wder in”a lump sum all
amounts required o bring B Jﬁ&hm&m dﬁn%?wmlbﬁg@'a@ bligations of Borrower under this

Sccurity Instrument; forcelosusé costs cand. ‘and expenscs properly associated with
the foreclosure proceeding. Upon rci%Wﬁ&Wuun ;ly ﬁs{r‘ﬁhcm and the obligations-that it sccures:
shall-remain in cffect as i Lender had not required immediate payment in full. However, Lendcr is not required to:permit.

reinstatement if: (i) Lender has aceepicd reinstatciment aficr the eomnmencement of lorcclosure proceedings within two years

immcdiatcly:prcccding‘t commenceimcnt of aeurrcniforcclosure procceding, (ipureinstatement will preclude foreclosure:

i)n‘diffcrcm' grounds in the futurc, or (iii) reinstatemcnt will adversely affcet the priority of the licn created by, this Sccurity
nstrument,

11, Borrower Not Released; Forbearance by Leader Not a Waiver, | Extensicn of the time of payment or
modification of amortization of the sums sccured by this Security Instrument granied by Lender to any successor in interest
of Borrower shall: not opcrate 10 release (he liability of the original: Borrower or Borrower's successor in interest. Lender
shall’ not: be required to commen cdings against any su ul interest or refuse to cxiend time for payment or
otherwise modify amortization of the-sums sccurcd by this Sccurity Instrument by reason of any. demand made by the
original Borrower or Borrower's successors in interest. Anyufoshearance by Lender in exercising 2ny right or remedy shall
not be a waiver of or preclude the exercise of any right- g vamncds,

12. Successors and Assigns Bound; Joint and Sgveral Liabififys.Co-Signers. The covcnarils and agrecments of: this
Sccurity Instrument shall bind and benefit the successots and assigns:6f Lender and Borrower, subject to the provisions of
Paragraph 9.b, Borrowei enant and agreemegilsiShall=bejoint and scveral, Any Borre 10 co-signs this Sccurity
Instrument but does not he [ote: (a) is co-sighing this-Sccufity-Instrument only i ¢, grant and convey that
Borrower’s interest in. tt undcr the terms70fubiy Secuntylistrument; (b) is ily obligated to pay the
sums sccurcd by this Se cnt, dand (c) agreesihasisendec and any other B agree to extend, modify,
forbcar or make any a with “regard to “tHcttenns of this Sccuri > the ‘Notc without that

Borrower’s consent.

13. Notices,  Any wolice i Borrower: provided for-in this Security Instrument shail be given by delivering it or by
mailing-it by first class mail unless applicable law. requires use of another method: The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be. given by
first class mail to Lender’s address stated hercin or any .address  Lender designates by notice to Borrower. Any notice

rovided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14.p Go}v;erlr)nin'g Law; Severability. This Sccurity Instrument shall be governcd by Federal law. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of: this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc
declared to be severable.

15. Borrower’s Copy, Borrower shall be given onc conformed copy of this Sccurity Instrument,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and reccive all rents and revenucs of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only. )

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd 1o the sums sccured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all reats duc and unpaid to Lender
or Lender's agent on Lender's written demand 1o the tenant, H ’

Borrower has not cxccuted-any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excercising its rights under this Paragraph 16. o . _

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a. breach. Any
application of rents shall not cure or waive any dcfault or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt sccured by the Sccurity Instrument is paid in full, .

v
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: = ==

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judlcml proceeding, and any other remedies permitted by applicable law. Lender shall be entitled
to collect all expcnscs incurred in: pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attomneys’ fees and costs of tile evidence,

18. Release. Upon:payment of all sums sccured by this Sccurity lnstmmcm. Lender shall:rclease this Security
Instrument without charge to Borrower.,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument. 1f onc or more riders arc cxecuted by Borrower and recorded together with this
Sccurity ‘Instrument, the covenants of:cach such-rider shall be incorporated into and shall amend and supplement the

covenants and agrecements of this Sccurity Instrument as if the rider(s) were in a part of this Sccurity Instrument. {Check
applicable box(es)l.

L—_I Condominium Rider D_Gfadualcd Payment Rider D Growing Equity Rider
[I Planned Unit Development Rider D Other [Specify]:

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages lithrough 4 of this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
— Pee aN J Seal
um%o\ K BoSrowcr)
NOT OFFICIAL!
- - - - (Scal)
This Document is the property of Borrower
!
the Lake County Recorder! (Seal).
Borrower
_ (Scal)
Borrower
STATE OF INDIANA LAKE ounty ss:
Onthis 17th October, 19 , before me, the undersigned, a
Notary Public in and for said County, pcrsonally appearced Deborah Locklear
L andacknowledged the execution of the foregoing ihslruvmcnvt‘;
Witncss my hand ial scaly . ‘
My Commission cxpir ~ ] S ,
My county of re e AL i
Paula bariicCk :"'l Nolary"l’ublic

‘,a'u!' 't'~

This instrument was prepared by: BETH A, KOLBERT, CLOSING PROCESSOR FOR INDEPENDENCE)ONE MORTGI\GD,

300 Galeria Office Centre, Southfield, MI 48034
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