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Linda B. Angell

hereinafter called Mortgagor,

MORTGAGES AND WARRANTS TO The First Bank of

Whiting, hereinafter with its successors and assigns, called Mortgagee, the
K and the State of

property situated in the County of

Indiana

PART OF LOT 1,
28,
TO
SECONDS WEST

SPRINGVALE FARMS,
DESCRIBED AS TFFOLLOWS:

THENCE SOUTH 40 DEGREES 59 MINUTES 6
THE SOUTHEAST CORNER OF SAID LOT 1,

34.84 FEET;

THENCE

axKe

COURT "J",

89.84 FEET TO THE NORTHERLY LINE OF LOT 1I;
NORTHERLY LINE OF LOT 1

BEGINNING,

IN' LAKE COUNTY,

Commonly known as Unit 1-1,

Including
hereafter be
appurtenances and

or hereafter app"*""ﬂ‘:ﬂ':“n and the raversion

remainders, rent
and lighting fix
connection with

This Mortga
contained in thi
liability of th
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at any time in
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in the note.
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And the sai
Mortgagee, as fol

1. That th

hereby in accord

provisions hereo
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governmental cha

before any penalty for
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all
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all other

b

led Mortgage

buildings
thereon,
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together w
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the
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Premises,
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e future, including (if applicable )} but
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sungos -8 42ty 000,00 with interes
debtedncss secured 7 this mortgage
ticen and appraisement laws, and with
to \in this mortgage as tl "indebtedness
Mortgagor does _govenant and agree t

thereon
hereditaments
rights thereunto belonging, or in anywise

and raveresinneg

and all levies,
the Mortgaged Premises

, legally described as follows to wit:

AS SHOWN IN PLAT BOOK 61,
BEGINNING AT THE NORTHEAST CORNER OF LOT 1,

SECONDS WEST 83.73 FEET, MORE OR LESS,
THENCE NORTH 66 DEGREES 5 MINUTES 22

NORTH 23 DEGREES 51 MINUTES 39 SECONDS EAST
THENCE SOUTHEASTERLY ALONG THE
A DISTANCE OF 61.15 FEET TO THE POINT OF
INDIANA,

1813 Springvale Drive, Crown Point, IN

or that may
and,
nowt
remainder an
umbing, heatin
d to or used i
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f the covenant
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y, to The First
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ments and other
‘tgaged Premises
tax

which might in any way affect the security or any part thereof.

3.

the Mortgaged Premises and keep the buildings and

requirements of any governmental
said Mortgaged

repair, care or attention
Mortgagee, being made sole judge of the necessity therefor,
Mortgagor,

should

Mortgagor, the

may, without obligation to do so after notice
to be

cause entry

That said Mortgagor will abstain from the commission of waste on

: improvements thereon in
good repair, and promptly comply with all laws, ordinances, regulations and

to the
made upon said Mortgaged Premises, and inspect, repair,

protect, care for or maintain said Mortgaged Premises
the Mortgagee may deem necessary; and may pay

Mortgagee may deem to be necessary therefor and it shall be the
amount necessary to be paid.
limited to,
insurance

of the

include but not be
assessments

taxes,
terms hereof.

4.

or

The Mortgagor will keep
hereafter placed on the Mortgaged Premises insured
by fire and other hazards, casualties, and continge
in the amount and manner approved by the Mortgagee,

premiums
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case of loss made payable by the pelicies to the Mortgagee as its mortgage
interest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid.

5. That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in keeping any other agreement
herein contained, the Mortgagee may pay said taxes, assessments and other
governmental charges affecting the Mortgaged premises, may effect such
insurance and pay the premiums therefor, make or cause such necessary
repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more
of them to be: extended from time to time, and the moneys paid for any one
or more or all of said purposes shall from the time of payment be due and
payable to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby.

6. Should any right, title or interest in the Mortgaged Premises or
any part thereof at any tlme be superlor to the right, title and interest

of the Mortgagee shou ten be made or levied against the
Mortgaged Premise By nt taxes oif IS ture, or if any
breach of warran ﬂﬂ(ﬂlmm}tﬂtﬁa any time exist,
or should default 3¢ m é} u 1 t of any of the
indebtedness secu N&j @Wiﬂ il&iﬁk ) of the covenants
or agreements her ed, or con ined in any r agreement with
Mortgagee, and s ﬁs ?ﬂﬁ@OPFSFYth‘ »(30) days, all of

the indebtedness ",ured ﬂﬁgMgl@@M@tR‘é@pﬂéﬂm of the Mortgagee and

without notice, scome and be due and payable immediatel notwithstanding
any provision of said note or this mortgage to_ th contrary. The
commencement by 1e Mortgagee of proceedings to foreclose this mortgage in
any manner authorized by dlaw shall be (deemed .an exerci of saidi option
unless such proceedings on their face indicate otherwise.

7. That in |the event of the zcurrence of ahy ie or more of the
events mentioned in paragraph six herec “t/shall be lawful for the said
Mortgagee, its iccessor® and, /assigns, and it is hereby authorized and
empowered to sell or cause to beguwseld the property hereby mortgaged
pursuant to the statute in suchoXdaselmede and provid and out of the
proceeds of said sa. to retain Sail sums#tthen due and payable under the
tems of any note v obligatiordand=iinder:fthe terms he: ‘e The Mortgagor
expressly agrees 1w the sum 23 0f ~=money - above Yol and Mortgagee's
collection charc ttorneysh feesd without re! ‘om valuation and

appraisement laws

8. In order to more fulkly protect the security .s mortgage:

A, I1f requested by the Mortgagee, the Mortgagor will, at the time of
closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee
estimates. will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delinquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next
premium becomes due.

B, In addition to the monthly payments required to be made wupon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from time to time
required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee.

Subject to paragraph nine, all sums received by the Mortgagee pursuant to
this paragraph or to paragraph nine shall be held by the Mortgagee for the
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account of the Mortquqor and  appliced to the payment of said taxes,
assecssments and insurance proemiums.,

9. 1If the total payments made by the Mortgagor to the Mortgagee
pursuant to the precedinyg paragraph for the purposes thercin stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
If, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deficiency. All sums received by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desire to
pay the indebtedness secured hereby in full, may be applied by the
Mortgagee under such indebtedness, In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such event, apply all
sums ‘held by it for the payment of taxes, assessments and insurance
premiums on the indebtedness secured hereby in any manner at itsisole
discretion,

10. No sale of the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the original liability of Mortgagdor,
nor shall the lien of this instrument be altered thereby. In the event of
the sale or transfer by operation of law, or otherwise, of all or any part
of said Mortge IS authorized and

empowered to dec B ég)gi ijl igi 3G ference to said
premises, or the 2Cuy 5 q T; efer any of the terms
or conditions he & t, might deal with
the original pa: 1 rmwmﬁmm rele g or discharging
any of the 1liabilitiepLos IHBIGHRENPIS tiE profsérty of

11. That the MortddheLakeiCountgiRecantdenbrigage

A, Within ninetvy (90) davs after ecach fiscal vear gsaid Mortgagor,
a detailed report.cf Lhe opcrations  of.saild rtgagor for such
vear, 1cluding a balance sheet and statements profit and loss

and surplu of saic Mortgagor Unaudited; ut certified as
correct by an,authorized representative ,efsSaid Mortgagor.

B, Promptly, ueh /othe: infermation 3 said Mortgagee, its
successors or _assigns, may reascaably request.

12. Transfer of the Propertyiv AsSwmption, If all or any part of the
Property or an interest therein Agssolarer: transferred ! ortgagor without
Mortgagee's pric vritten consgnt, rexcludding (a) the cr ion of a lien or
encumbrance subc a to thisd WMortgage;, S(b) the cre n of a purchase
money security it for equipment; id)a transfer vise, descent or
by operation of 1 the deathmiiadyoint tena d) the grant of
any leasehold £ three yeamsPor less ing an option to
purchase, Mortg: z i e all the sums

secured by this Mortgage to be immediately due and payable. Mortgagee
shall have waived such option to accelerate if, prior to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Mortgagee and that the interest payable on the sums secured
by thlS Mortgage shall be at such rate as Mortgagee shall request. If
Mortgagee has waived the optlon to accelerate provided in this paragraph,
and if Mortgagor's successor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note.

13. The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinquent payments, which late charge shall be due
prior to the date of the succeeding installment.

14, It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the lien thereof, or in
protecting inself in said suit,
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‘The covenants herein contained shall bind, the benefits and
advantages shall inure, to the respective heirs, executors,
administrators, successors and assigns of the parties hercto, Whenever
used, the singular number shall include the plural, the plural the
singular and the usc of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the said Mortgagor has hercunto set her
hand and seal the day and year first above written.

Linda B. Angell

STATE OF INDIANA )
3 ‘ . )
COUNTY OF LAKE ‘ )

Before meéﬁ&iz undersigned, a Notary Public in and for said County
and State, this /) day of ._jf;/fé/??ﬁéﬂ) , 19 ¢/ , came

LIOA B, NUGELL

and acknowledge S Prétih ; \dortgage
WITNESS MY HAND 7%i NGTaOF ' // ‘

‘ ¥ oy s - a 0 'l —
’ ] S
tz /’I‘W County order! L.oh .ouiie Lo
My Commission Expires: NOTARY PUELIC, Lake County, Indiana

My commission uxpiros Jung 7, 1992
Resident of / 7’9 ounte Jentol Lako County, Indiana.

This Instrument Prepared by 3. Joel Smith, Vice President
of The First Bai ofi, whiting.
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