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1, 'lhc Rurélinse PFice; As, Lhe prirchaser priée lor the RealEatater Buyvagrees v puy o Sellor
Mindstller agreesltondc@ptIfrom Buvoﬂﬂfe'-xumrof‘ ThirCy. thousand sand ! )100 007007
— e e e e . DolurS, \-7:..30'10 ‘
~wnhmw mln-x fronevaduation or ..mn'usomont Inis; and with attorney's vecs,

20 T Manner oft l’.nnwnl The purchase muee sh 1 b ;mul in thestollowing munner:
The of _ Five thousandfandi wol/ LOOY
¢}y "Bhe sumof &L e e m oo — o
: e Dollars a(. 5’:\000“0-0

AN n.udoh\ l.uvm to Selier .ni bhcshnw of the Meu\ﬁmm.m(l deh\n\ of this.contr lct,;umui‘ie receipt of suu}*
sumgishereby acknowledged by Seller, ‘
() Thesumof’. Ao hund Led. . afu.t y=cighec ziid 175/1000

e e e — — e e Dollars (526875 2
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1
Prcpayment of the Purchase Price

Buyer shall have the privilege of paying without penalty, at any time, any sum or sums in addition to the
monthly payments herein required, It is agreed that no such prepayments, except payment in full, shall stop
the acerual of interest on the amount so paid until the next suceeeding computation of interest after such
payment is made. Interest shadl not aeerue after the date on which Buyer makes any payment that consti-
tutes full payment of the purchase price.

[}
Taxes, Assessments and Insurance .
1. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate beginning with the installment
H
payihle May 1987 N e e - und all

installments of taxes due and pay xblc Lhcxc xlt--l.
2. Assessments.  Buyer agrees to:pay allrassessments against:the Real Estate for municipalior other

public improvements completed after __date of this agrecement

3. Insurance. Buyer agrees to keep the improvements on the Real Estate insured under fn'e and
extended: coverage policies and to pay premiums on such insurance policies as-they become due, Such insur-
unce shall be earried in o company or companies approved by Seller and in an amount not less than the balance
of the purchase price due hereunder, Such policy or policies shall be issued in the name of Seller and Buyer,
as their respective interests may appear, and shall be delivered to and retainedsby Seller during the continu-
ance of-this contract.

4, If the Buyer | w om ; m SLUAL $ make any payment of
taxes or assessments dod:§ ib ; mmﬁﬁ ibhout he same when due and
add such amount to { P NQ HEF (Z 1 uL N rest from the date of
payment at the rate w e g T I I‘A :!(.\ vided that the exercise
of this right of payme 1 '\ g valy ‘lb § A forfeiture or a termi.
nation of-this contract Lo mgicﬁ per u%’ﬁ? san tiﬁ lﬁi)é ure failuye to pay, nor shall any payment
or payments thus mugde by Sellelthes]uaketc nhyLRIﬂﬂﬂndeml‘uturc oi o termination of this con-
tract:for a subsequent failure‘to pay any other payment requirved of-Buyer to be paid,

v
Possession

Seller shail deliver to Buyer.! and complete possession ol the Readgdastate -

After - _days from the date hereof Seller shall puy to Buyer $ per day for each
day Seller withholds possession of the Real Esbte)ftomibuyer. Such payment, however, shall not serve to
extend the date upon which possession must hetdelivereateBayer, Buyer's vight of possession shall continue

so long as Buyer comj with all the termsSawd condition$est this contract and ‘orms all:the covenants
made by him in this ¢ t Nautilities shalllbe paidEby SeMer to the date p on-is given,
V.

Fvidansca''af Titla
The Seller (hag:furnished) (Widxbadsy) Buyer with evidence of merchantabie title to the RealrEstate

this agreement , which evidence
(warranty deed): (date of continuation)

of title, if furnished herewith, it'is agreed shows a merchantable title to the Real:Estate -in-Seller as of the

0

‘date hercof BRI XKHXEANX o lonRHK

as of

e e e e o ALY TUrther title evidence shall be al the expense of the Buyer,
provided, however, l,h.tt the cost of additional title evidence necessitated by the acts or omissions of Seller
is to be borne by Scller,

And Seller covenants and agrees that upon the payvment of the money and interest at the time and in
Lhe manner heretofore specified, and the prompt and full performance by Buyer of all his covenants and
agreements herein made, Seller will convey or cause Lo be conveyed to Buyer, by Warranty Deed, the above
deseribed Real Estate subjeet to all taxes and special assessments and to all the other conditions herein
provided.

Vi

Scller’'s Right to Mortgage the Real Estate

Seller shall have the right to obtain, without Buyer's consent, a loan secured by mortgage on the Real
Bstate, and the right to renew any sueh mortymgre loan, Seller agrees, however, that the balance due in
respect of-any such mortgigee loan shall never exceedsthe unpaid balance of the purchase price for the-Real
Estate under this contenel, 1 Seller encumbers the Real Estate by o mortgage, Buyer shall:have the right to
mitke nny omitted payment or payments and:do deduet the amount thereof from the next payment or pay-
ments dueunder this contract, Seller agreees, however, that he will pay auy such mortgage loan when due
or alosuch Lime an Buyer pays in-full the unpaid purechase price hereunder,
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Assignment of Contract
Buyer muy not sell or assign this contreact, Buyer's interest therein, or Buyer's interest in the Real
Estate, without the written consent of Seller; provided, however, any consent herein required shall not be
unreasonably withheld, and provided that no assigmment hoveof <hall operate to relieve either party from
liability hercon,

A\21Y

Usc of the Real Estate by Buyer, Scller’s Right to Inspection
and Buyer’s Responsibility for Injuries

1. Use. The Real Estate may — _RNDT. __ e rented, Jeased, or vecupied by persons other than
Buyer. Buyer may muake alterations, changes and.make additional improvements:(only with) (without):the
written consent of Seller having first been obtained. Buyer shallsuse the Real Estate and the improvements
thereon u'efully, and shall keep the same in good repair at=his expense, No clause in this contract shallibe
mtcrpreted‘so as:to create or allow any mechanies, labor, materinlmen, or other creditors of Buyer or of-an
assignee of Buyer to obtain a lien or attachment against Seller's interest herein, Buyer shall not commit
-waste on the Real*Estate. 1n his occupancy of the Real Estate, Buyer shall comply with all applicable laws,
ordinances, and regulations of the United States of America, of the State of Indiana, and:of the-Cily and
County where-the-Real -Istate iy situated. In the wcnt of Buvurs ln‘cuch of this covemmt and-a re-entry
by Seller, Buyer shall del! the Real Est Itthe | to Scller in ay good:condition
as they are now, ordin: p s-of God and public euthon

2. Seller’s=«Right Q}%ﬂmﬁﬂ l!tqu entey ¢t the Real Estate:and
the improvements ther ? @FFI IA
w or Accidents,

3. Buyer’s Respor , 8-4 p.u’ 10 Cconsic m\ h Buyer.assumes all:risk
and: responsibility for aecid s.xﬂmcmmanma q)pmptsntyfno 1-Lle use of or in.or about the
Real Estate and the inyp ,ementstﬂ)érLAke County Recorder! .

IX

seilcr’s Remedies on Buycer’'s Detauit

Time shall'be of the essence of this contract.

In case of failure Buyer to make any the puyvments they beconte due, or any part thereof, or
perform any of Duyer's covenanls, this contract shall, al the option of Seller, be forfeited and terminated
and all payments theretolore made shgll he vetained by Sellor as rent for the use of the Real Istate, and
Seller shall-have the right to pe-cuter and falie possessivi ofthe Real Tstate and, in addition, may recover
any loss or damage which Seller may sustain by reasenof any default; or Seller may sue (after giving the
notice required by thelnest paragraph) and regovoiZadbgiahe unpaid balanee of the purchase price which, at
the option of Scller, shall heeome immedintelgidiie and piyable. All sums pavable pursuant to this contract

are payable with aceru rerest and with at¥sfney=toes, witlout relief from vl n or-appraisement laws,
The lailure or omissiot Her to enforee hisvights wportany breach of ans » terms or. conditions of
this contract shall not ridgechis rightSMapen any subsequent defqudt

Before Seller shal rt OF competexztr{iurisdiction any acti of thl%bontr.tct he shall
first serve on Buyer w ¢ 1 —_. _days from

the posting or service of sald notice to correct such- uemuw,;provmcu, however __nQ_.___xmy@t notice
shall ‘be required in-the case of any default in payment of any monies agreed to be paid by Buyer herein,

Buyer agrees to pay-the:reasonable expense-of preparation and delivery of any notice of default,.includ-
ing attorney.fees ifincurred,

General Agreements of Parties:

Al covenants hereof shall exiend to mud be obligatory on the heirs, personal representatives, successors
and assigns of the parties. When applicable, the singular shall apply to the plural and the masculine to the
feminine or the neater. Any notices to be given hercunder shall be deemed sufficiently given when (1)
served on the person to be notified, or (2) placed in &n envelope direeted to the person to be notified at his
last known address and deposited in a United States Post Office mail box postage prepaid.

X1
Additional Covenaats




In WITNESS WHEREOR, the Seller and Buyer have executed this instrument in duplicate on this

’ . ’
< L NCED day of S duly e 00
. ¢
. ]
- _.k_-_,/:/-:‘(-i k! 3(} )}chw»/‘ | /AM ;
Howard e . doseph Gall A/1/A Jeseph [, Gatl
I “UBUYER,D T T T SELLER.
STATE OF INDIANA
COUNTY OF L8
Lale ‘
Before me, a0 Notary Pubilic in uml Jor said County and State, on this . _. ‘n L" (hy 9:_ ".U.‘.\/.J_.-!QSS
personally appeared - .o ifovard Jiehunn

Josenh Gaﬂ 4/177 Juw.pnl [P ANE I I -

wnd also appeared

and cach avknowle lluml the :.ufuhml of the uhm. und /mvyumq Contraet /ur/(,: mhlmnnl .\ml: u/ Real lulah to be his and

her volintary act and deed, /
WITNESS my hand and Notarial Seal. - /T‘ y
//A,((J/VV yd }t

Christinde Por Sy tlmgary ('ub[{co

My commission expires: 9'23'87 R?S- '.d"‘:‘.‘cc‘ "quét_‘pl‘ Cotinty
STATE OF INDIANA D
COUNTY OF - 88

Eefore me, a Notary Public coo ddsenpinient 1

personally uppeared

and caecl acknowledyed the 1 ! b il yotny Conty itifnal Sclc ! Estate to be his and

her voluntary aet and deed, Th- [
is Document is the property of
WITNESS my hand and tarial-Seal, P P

the Lake County Recorder!

Notary Publi

My comniission expires:

This {nstrwment was -preparcd by — ey Alloruey at Law,
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