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l /// g VA .Z’ INDEMNIFYING REAL ESTATE MORTGAGE ATTN: CUMNLRGIAL LOANS
L YT INLDIANAT OLY S L D,
NIGHLAND, INDILIA 40322
THIS MORTGAGE, made the 23rd day of September , 19 91
WITNESSETH, That MELVIN KAPLAN AND ELEANOR KAPLAN, HUSBAND AND WIFE
910523@6

hereinafter cqlled Mogtgagor, MORTGAGES AND WARRANTS TO The First Bank
Whiting, hereinafter with its successors and assigns, called Mortgagee, t

property situated in the County of Lake and the State of &
Indiana » legally described as follows to wits §
2 & -
See attached Exhibit A for Legal Description N _ U
;"': Q..
- -
Including all buildings and improvements thereon or that may
hereafter be erected thereon, together with the hereditaments and
appurtenances and: all other rights thereunto belonging, or in anywise now
or hereafter appertaininag and the revergion and reversions, remainder and
remaipderg, rents M profits ther en lumbing, heating
and lighting fixt Equ crrmentetsa o ed to or used in
connection with h Z1]le Moriﬁﬁisi?iiﬁ?iigiil'
This Mortgag g ,rgﬁmgg to secure t!; per%om g of the covenants

contained in this notUFage Buditoeetayehehpr indebtedness: or

Tiability of the roztga x: hthe qg : individually, “to The First
Bank of Whitin_g», which mgﬁfgg‘ggfﬁg{gﬁg ﬁlléggng#e‘ Or created .or existing:
at any time in the future, including (if applicable ) but not limited to a
Promissory note exccuted abt kb ‘th mortgag 1's tecuted,, in. the
original principa sum 0f 5 30;000%500} with interesl as provided for
ini'the note..

All of the indebtedness secured 1 this mortgage 1all be without
relief from wvaluation and appraisement  Jaws, and with attorney fees and
shall be referred to in .3 mortgage as indebtedness secured hereby".

And the said Martgagor does .cobvenant and agree ¢t and with said
Mortgagee, as followsg:

1. That the tgagor will Spey [Ehe|MdFtgagee all A ytedness secured
hereby in accorda: L¢h the terms ;of any note t gation and the
provisions hereof

2. That . 2 111 11 ta sments and other
governmental charges levied against or affecting the Mortgaged Premises
before any penalty for non-payment attached thereto, and all levies, tax
levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thereof.

3. That said Mortgagor will abstain from the commission of waste on
the Mortgaged Premises and keep the buildings and improvements thereon in
good repair, and promptly comply with all laws, ordinances, regulations and
requirements of any governmental authority affecting said'* premises; ‘and
should said Mortgaged Premise§ 'or any part 'theréof requitre inspection,
répair, care or attention of +any kind or nature not provided by ‘the:
Mortgagor, the Mortgagee, being made sole judge of thé necessity ‘therefor,
may; wi'thout obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,
protect, care for or maintain said Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge
of the amount necessary to be paid., Waste, for the purposes hereof, shall
include but not be 1limited to, the failure of the Mortgagor to pay the
taxes, assessments or insurance premiums required to be paid under the

terms hereof.

4. The Mortgagor will keep all buildings and improvements now or
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire and other hazards, casualties, and contingencies with insurers, and
in the amount and manner approved by the Mortgagee, with insurance money in
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case of loss made payable by the policies to the Mortgagee as its mortgage
interest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid,

S. That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premiscs, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in keeping any other agreement
herein contalned,.the Mortgagee may pay said taxes, assessments and other
governmental charges affecting ther Mortgaged premises, may effect such
insurance and pay the premiums. therefor, make or cause such necessary
repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, ‘title searches and tax histories and may cause any one or more
of them to be extended from time to time, and the moneys paidi for any one
or more or all of said purposes shall from the time of payment be due and
payable to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby.

6. Should any right, title or interest in the Mortgaged Premises or
any part thereof at any time be superior to the right, title and interest
of the Mortgage 1 14 i levied against the
Mortgaged Premis ent taxes of 1ture, or if any
breach of warra ;[) Jliblsg > : any time exist,
or should defaul 'Pﬁ)%ﬁﬁi@wmﬁ L 1t of any of the
indebtedness sec ) at f of the covenants
or agreements he n ntained, or con alned in ang xr agreement with
Mortgagee, and  shoulBTHSIHOGIUNENE I8 SHEREOPEEY GE .ty (30) days, all of

the indebtedness ;curedt]heﬂgbkemntytl{ébgldeqﬂon of the Mortgagee and

without notice, jecome and be due and payable immediately, notwithstanding
any provision o said note or this mortgage to tl contrary. The
commencement by the Mortcagee of proceedings to foreclose this mortgage in
any manner authorized by law shall be deemed n exercise of said option

unless such procecedings on their [face indicate otherwise.

7 That i the event of the occurrence of any one or more of ‘the:
events mentioned in paragraph s: hereof, it/ shall be lawful for the said
‘Mortgagee, its | sSuccessoxs and ' assigas,and LIt is hereby authorized and
-empowered to sel or cause to be,;S0ld the property hereby mortgaged
pursuant to the statute in suchgicdbelmade and provided, and out of the
proceeds: of said sale to retain S&¥l swpeC then due an payable under thé
tems of any not or ‘obl igation~and undewfthe terms hereof, The Mortgagor
expressly agrees P the sumdlof =money - above seci and Mortgagee's
collection chax 1l attorneys  feess without ret om valuation and
appraisement law

8. In orde AN A .S mortgage:

A, If requested by the Mortgagee, the Mortgagor will, at the time of
closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) wonth before such taxes and
assessments become delinquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on .the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next
premium becomes due.

B. In addition to the monthly payments required to be made wupon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from time to time
required to maintain the fire and hazard insurance required to be-
placed on the Mortgaged Premises as estimated by the Mortgagee.

Subject to paragraph nine, all sums received by the Mortgagee pursuant to
this paragraph or to paragraph nine shall be held by the Mortgidgee for the
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account of the Mortgagor and applied to the payment of said taxes,
assessments and insurance premiums,

9., If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
If, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deficiency. All sums received by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desire to
pay the indebtedness secured hereby in full, may be applied by the
Mortgagee under such indebtedness. In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such event, apply all
sums held by it for the payment of taxes, assessments and insurance

premiums on the indebtedness secured hereby in any manner at 1its sole
discretion,

10. No sale of the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the original liability of Mortgagor,
nor shall the lien of this instrument be altered thereby. In the event of
the sale or transfer by oneratlon of law, or otherwise, of all or any part

of said Mortga: 7 authorized and
empowered to dea m § >ference to said
premises, or the hereby, or w1 X any of the terms

or conditions he & - might deal with

the original.par g rMQEEmmy rele 1g or discharging

any of the liabi!  L'“Fldy Medarsakinds therpendainty of
11. That the Mortgg}SxL@kflCﬂHHﬂlnﬁsofﬂk‘i/}ortgag\

A, Within ninetv (90) d ‘ter ~h fiscal vyear of said Mortgagor,
a detailedl uéport ©fl Ehe cOperations Jfpsaid rtgagor for such
year,. icluding a balence sheet and statements: profit and loss
and surplus f said Mortoagor un =d’, ut certified as

correct by an authorized representative [6f said Mortgagor.

B. Promptly, such /othe: information S said Mortgagee, its
successors or assigns, may reasonably request.

12. Transfer of the Properkyi-- Aséugption. If all or any part of the

Property or an interest therein si8 sold dr-transferred by Mortgagor without
Mortgagee's prio rcitten consa&nt, fexclugdng (a) the ¢ cion of a lien or
encumbrance subo ke to thisZ@Mortcagel(b) the o bon of a purchase
money security i v equipment,  {€)> a transic avise, descent or
by operation of the deathWgi/\asyoint ter (d) the grant of
any leasehold i hree“years“or rec ning an option to
purchase, Mortgagee may, at Mortgagee's c¢plicn, decla re all the sums

secured by this Mortgage to be 1mmed1ate1y due and payable. Mortgagee
shall have waived such option to accelerate if, prior to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request. If
Mortgagee has waived the option to accelerate provided in this paragraph,

and if Mortgagor's successor in interest has executed a written assumption

.....

agreement accepted in writing by Mortgagee, Mortgagee- shall releasge

Mortgagor from all obligations under this Mortgage and the Note.

13. The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinquent payments, which late charge shall be due
prior to the date of the succeeding installment.

14. It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the lien thereof, or in
protecting inself in said suit.
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The covenants hercin contained shall bind, the benefits and
advantages shall inure, to the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever
used, the singular number shall 1include the plural, the plural the
singular and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the said Mortgagor has hercunto sct their
hand and secal the day and ycar first above written.

2 g
X W \Z”ékfé"‘” - X CfiéaL:ca e }7L,aa»/,4
Melvin Kaplan v Eleanor Kaplan N
STATE OF Indiana ) o

)
COUNTY OF _ ¥¥¥e¥X LAKE )

Before me, the undersigned, a Notary Public in and for said County
and State, this XXM Sthday of BEpERHEEX October , 19791 _, came

Eleanor Kaplan

and acknowledged vt P) ofuinent isl f Mortga'ge.
wrrwess uy it and orf NOFRORFICIARY (.« /
This Document i; ’W ﬂf /7)” W&-
No TC A NS RN
the Lake County dofdBt! L Salmon
My Commission Expires: SRR 6/7/92
Resident of Lake ‘ount
This Instrumént ‘lepared:iiby,  Kenneth C. ‘Morton, -Assistant Vice| President
of The First Bank of ¥ ings : i o [~
STATE OF FLORIDA)
) 3
-COUNTY OF SARASOTA z z
Before me, the medy a: Notary PUbJ;L 1n and for s 'y and State,
this;§,£:2 day o o~ 199¢, game Melvin K icknowledged
the cution of t foregoing Mortoage
WITNESS MY HAND AND OFFICIAL SEAL VA/ o
X ﬂ&lﬂ - //le “;4

o l«mary Public .

/ y _

My Commission Expires:.\
Resident of County

pro- v

1' ‘ ’ l>.u 4 !
BONOLD le\U AS“TQN AGENCY INC-
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EXHIBIT A

The Unit designated as Unit 17, in Springwood: Condominiums Horizontal Property Regime,
recorded as Document Nos. 652819 and 652821, under date of December 7, 1981, in the Office
of the Recorder of Lake County, Indiana, and-as amended and recorded as Document Nos. 676578 and
676579, under date of August 3, 1982, in the-Office of the Recorder of Lake County, Indiana,
and as further amended and recorded as Document Nos. 682108 and 682109, under date of
September 24, 1982, in the Office of the Recorder of Lake County, Indiana, and as further
amended and recorded as Document Nos. 718776:.and 718777, under date of August 1, 1983,

in the Office of the Recorder of Lake County, Indiana, and:as further amended and recorded:
as-Document Nos. 724232 and 724233, under date-of September 7, 1983, in the-Office of

the Recorder of Lake County, Indiana, and as further amended-and recorded as-Document

Nos. 747274 and 747278, under date of February 29, 1984, in the*Office of the Recorder

of Lake County, Indiana, and as turther amended and rcr'orded as Docurent Nos. 768704

and 768705, under dat - of Lake County,

Iniana, and as furthe >r date of

October 2, 1984, in t tﬁ mﬁ&m and as further
amended and recorded TOmmiﬂr Am vMay 15, 1985, in the
Office of the Recorde !1 he and recorded as

Document Nos. 809124 25, nder date _of e 27, 1985, to with a 6.25%
undivided percentage int b g W{ol%% MQH}? g\ reas and Facilities
of Springwood condamis slohltire @srentects derthe Conu inium Declaration

are recorded, at whic tJme the undivided interest in the Common Areas and Facilities
shall be reduced as set out in the Declaration, which Unit is coamonly known as
202 Invemess Lane, Scherervidle, Indianas
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