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91052942 SUBORDINATION AGREEMENT
Whereas, _ ALBERT S. VELASQUEZ and JUSTINA R. VELASQUEZ, Husband and Wife -
(hereinafter called the "Debtor"), are desirous of horrowing money and other- 5
wise acquiring the extension of credit from CALUMET NATIONAL BANK §
. T - >
, located in Hammond, Indiana ’ o
(hereinafter called the "Lender". And whereas, é
the lender, as a condition to it loaning money to the debtors, has demanded that g
the undersjgned as a creditor of the debtors, subordinate his or their debt or
claim to the deb ) .ender )
Doéiiment 1s
NOW THEREFORE, a 7o N T SR B LGl A dL extend cre-
dit to said debtor, Tﬁmmm&migfthewmyamf ade to said
Debtor by said Lender, thqjuedﬁgﬂkgneyoqgnassI{&qﬁ)t(hgrtain mortaoage of the

Debtor to the un

rsigned creditor, which is evidenced by a Real

dated _ November 1, 1989 , in the amount of $.15,000.00 and racor

as document # 067647 in Lake County, Indiana,'shall be
subordinated to the mortgage ‘debt of 'said Lender. The momtgage of
shall be evidenced| by a‘mortgage document dated october 15th , 1¢

as document (

——

perty located at
described. as:

Moreover, the undersigned agrees that this agreement and subordination

152725, (10=17-91)» in the amount of $ 28,000.00

tate Mortgage
d November 9, 1989
nd is hereby
aid Lender
, recorded
on pro-

3410 Ridge Road, HighlandiiIndiana 46322

(B}

SEE-ATTACHMENT

|, and legally

0

n

180y

2] 19

I6, e |

A
<

provided

for herein shall be equally effective in case of the death, incompetency, dis-
solution, liquidation or insolvency of, or the institution of bankruptcy or
receivership proceeding against the Debtor, or the administration or the property
or affairs of said Debtor arising from or in the connection with bankruptcy, re-
ceivership, liquidation, assignment or other like procecedings, and in any case,

said Lender shall be subrogated to, and entitled to file claims for, the and other
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liabilities of said Debtor to the undersigned, and shall be entitled to all
dividends or other payments made therein, to be taken and applied by - said

Lender as payment in gross upon its said debts and liabilities until the same
shall have been paid in full, provided, however, that upon the full payment

of the debts and liabilities of said Lender, the undersigned shall be subrogated
(to the extent such dividends and other payments are applied on the debts and
liabilities of said Lender) to the debts and liabilities of said Lender and
entitled to all dividends and other payments thereafter made thereon.

___this

Documentis

- Ny ‘10/', !
Lawrence H. Stengel, Wee President

State of Indiana)
)
County of Lake )

Before me, a Notary‘Rublic in and for sty ¥gunty and State personally appeared
Lawrence H. Ster - m .

e Viééﬁ’::res:tdent!ftA‘: )0l )
of Calument -Natiol Ry W ackndﬂ}edgedrthéEEXecutiO' of ubordination
agreement. .. el DIANR
Witness my hand and Notarial Seal this 10th day of October , 1991,

My Commission Expires: 8-10-93

Resident orf - Lake . County
. \"‘\\(- :J(‘:l' n
g5 O Y '
o, T AN T Ty Uy Slgnature  gygsan M. Pabon
WLl F
‘ ,-— ’ RN Susan M. Pabon
: f/yzﬁyﬁﬁﬁ" Printed Name:

This instrumeh£ was prepared by Lawrence H. Stengel, Sr. Vice President




liabilities of said Debtor to the undersigned, and shall be entitled to all
dividends or other payments made therein, to be taken and applied by said

Lender as payment in gross upon its said debts and liabilities until the same
shall have been paid in full, provided, however, that upon the full payment

of the debts and liabilities of said Lender, the undersigned shall be subrogated
(to the extent such dividends and other payments are applied on the debts and
liabilities of said Lender) to the debts and liabilities of said Lender and
entitled to all dividends and other payments thereafter made thereon.
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Lawrence H. Stengel, Vice President

State of Indian:
S
County of Lake
Before-me, a ‘Notary Public in and for saiggCounty and State personally appeared
Lawrence H. Steogel ffﬁﬁﬁ'“'n N

, __assr. VACHIP rebidentor 10 . S
of Calument Nati wk, who ackrawiedoed the @xecution of ibordination
agreement. e, INDIAND
Witness my hand and Nolarial Seal this — i0th : day of October , 1991,
My Commission Expires: 8-10-93
Resident of _ Lake .+  County ‘
S :
. \,’\\ -L""'::'(J."-‘. . n g
oo TN / /) .
e T QM
IR %C)E Ve Signature gygan M. Pabon

Susan M. Pabon
Printed Name:

This instrumeni was prepared by Lawrence H. Stengel, Sr. Vice President
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LEGAL DESCRIPTION

Parcel 1

A PART OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 22,
TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE 2ND P, M., DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON THE SOUTHERLY LINE OF RIDGE ROAD WHICH IS 114.73
FEET SOUTHEASTERLY FROM THE WEST LINE OF SAID TRACT AND RUNNING THENCE
SOUTH PARALLEL WITH THE WEST LINE OF SAID TRACT 175 FEET, THENCE DUE EAST
50 FEET, THENCE NORTH PARALLEL WITH THE WEST LINE OF SAID TRACT TO THE
SOUTH LINE OF RIDGE ROAD, THENCE NORTHWESTERLY ALONG THE SOQUTHERLY LINE
OF RIDGE ROAD TO THE PLACE OF BEGINNING, IN THE TOWN OF HIGHLAND, LAKE
COUNTY, CT DEEDED TO

MIGHLAD 1101 P RSRTER 0<00 011 octonR 16, 157
Parcel NOT OFFICIAL!

A PART 0F THA SOOTARNGUSRTIRIoE REcDSdREESY Gfaron OF SECTION 22,
TOWNSHL? 16 NORTHI®ANGE: & GEST GF IBEcFheli!, DESCRIDED AS FOLLOWS:
BEGINNING AT A POINT 114.73 FEET EASTERLY (MEASURED ALONC SOUTH LINE OF .
RIDGE ROAD) OF THE WEST LINE OF SAID:SQUTHEAST QUARTER OF THE SOUTHWEST
QUARTER AND 175 FEST SOUTH OF SATD SOUTH LINE OF RIDGE ROAD; THENCE SOUTH
PARALLEL WITH SAIDIWEST LINE 51.76/FEET; THENCE EAST AT RIGHT ANGLES 50
FEET; THENCE\NORTH AT RIGHT ANGLES' 51.36 FEET; THENCE WEST 50 FEET TO THE
PLACE OF BEGINNiNG, IN THE TOWN OF HIGHLAND, LAKE-GOUNTY, INDIANA.

Parcel
A PART OF THE -SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION: 22,

TOWNSHIP ‘36 NORTH, RANGE 9 WEST)QF E 2ND P. M., DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT 165.30RFEET MEASURED ALONG THE SOUTHERLY LINE OF

RIDGE ROAD_(AS ESTABLISHEY 1940) FROM THE WEST LINE OF SAID
QUARTE RTER' SECTION, FHENCE] SOUTHSPARALLEL WITH 7 :ST LINE THEREOF
218.64 THENCE EAST ATLRIGHI-ANSLES 48.90 FEET 'OINT, SAID POINT
BEING ( ST LINE OF ‘ELLIANTiACT’ PRODUCED S NCE NORTH ON SAID
LINE 2 70 THE SOUTWALIABNGF RIDGE ROA JESTERLY ON THE
SOUTHE JAID  ROAD 49.44 FEET TO THE ;INNING, IN THE

TOWN OF HIGHLAND, LAKE COUNTY, INDIANA+




