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MORTGAGE o1
OCTOBER 14TH, 19
THIS MORTGAGE ("Security Instrument”) is given on !
rlvhc morlgngor iS HYT TYONL: T -TYONIAT I'\CONI'. AN X TN - TYOYAIAT ]'\Qrv\m IIICD ARTTY A\") WIFE

®
PE L CEMeRtdS. rity Instrument is given to

e .
whichiis organized and uhdeg ' 3| > <and whose address is
S o

9204 COLUMBIA AVFijiE;, MINSTER, IN 4632
Th ocument:}s the property of

FIFTEEN "I’HOIIMDIIakEOQWth R@léﬁ(i‘dbﬂnrmwr 0 Lender the principal sum of

Dollars (U S'$ 15,000:00 ). “This debris evidenced by Borrower’s note dated'the same date as this Security
Ins Eﬂmtél“ blri)rv ormonthly. payments. > full o paidi carlier, -due and payable on.

This Sccarity Instrument ssectiressto Lender: <) the -repityment: of - the>debt
evidenced by the Note, with interest and all renewalszextensions and modifications of the Note: () the payment of all other
sums, with interest, advaneed undei piragraph 7 o protectihe seeurity of this Sceugity astrument; and‘(c) the perforinance of
Borrower'’s covenants andiagreements under this Sceuritydnstrament and the Note, For this purpose, :Borrower-does hiereby
mortgage, grant and convey lo Lenderthe following deseribed property located:

, County, Indiana;
LOTS' 17 AND 18, LOCK 3, KING'S RESUBDI\(ISION or
BLOCKS 3 AND 6, ﬁ

IVANHOE, IN TI' C Y OF GARY, :
BCDK 9, PAGE 24 i. LAKE#COUNTY, - o) v
: o3 .
Jo
C
n
5_._€
!
. . 948 BURR STREET GARY
which has the address of
IStreen] ICity]
. 46406 . i
Indiana C'Property Address™): !
[Zip Conde]

(0
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and-fixtures now or hereatter a part of the property. Al replacements and additions shi |I| also he covered by this Security
Instrument. Al of the foregoing is referred to in this Security- Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has the right to
mortgage, grantand' convey the Property and thin the Property is unencumbered, except for encumbrances of record,
Borrower warrants and-will:defend generally the title to the Property against- ald cliims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covemants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute i uniform security instrument covering veal property,

UNIFORM COVENANTS. Buorrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest: Prepayment and Liate Charges. Borrower shall prompily pay when due the
principal ofand interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and:Insurance. Subject to applicable law or to a written waiver by 1, cndcr, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, aosum CTFunds™) fors () yearly
tanes and assessments which may attain priority over this Security istrument as a lien on the Propertys (by yearly leasehold
payments or ground rents on the Property, if any: (¢) yearly hazard or propernty insurance premiwms; () yewrly 1ood
insurance premiums, i anys (¢) yearly mortgage insaance premiums, if any: .md (1Y any sums payable by Borrower to

Lender, in accordance w J ! ance premiums, These
ltcms are called:"Escrow 0 ! time, colieet and holdei<unds:| o exceed the maximum
aniount -n-lender.for a fi { JD umm e \ ¢ under the federal’ Real
Estate Settlement Proced 174 as amended from:time to time, 12 U ESPA"), unjess another

law that applies to the Fu @T QEFIQI A N nds in-an amount not to
exceed the Jesser amoui ing 1ate the iy ol ¢ i husis ntsdata amds reasonable
estimates of expenditure: TR 1 N U Erl ? ‘ﬂ'i’é’ p\#léﬂ;ﬁ&;;lgi

The Funds shall be held ntan uNuullon whose deposits are m i lederal figencys instrumentality, or entity

(including Lender, i Lepder s such .mlgh(ylhaken(}mﬁﬂty Recbrdém}\ Lender shat apply the Funds to pay
the Escrow ltems.  Lenderinay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying- the Escrow lems, unless-Lender pays Borrower-interest: on the Funds andsapplicable Taw -permits
Lender to make such a charge. H " Len lire B rto pay e charge for an independent real
estate tax reporting service used by L@ideain conneeion with this lodien less applicabledaw provides otherwise. Unless an
agreement is made or applicable Liwirequires interest to be paid; Lender shall not-be required jo pay Borrower any interest or
cirnings on‘the Funds, Borower nder may agree in writing, however, that all be paith on the Funds, Lender
shatl give to Borrower, without charge, on aonwal accounting of the Funds, showingeredits and ¢ chits 1o the Funds andithe
purpose for which cach debit to the Funds was made. The Fundsiare pledped as additional seeurity for all sums secured by
this Security Instrument,

I theFunds held by Lendes cdCthe amounts pcmullu\ e heldzby applicable faw, Lender shall accountsto
Borrower for the excess| Funds in aecordance with the requireimienits of applicable faw, 11 the amount of the Funds:held by
Lender at any time is ngt sufficient (o pay the Escrow Beanigysbéindue, Lender may so notify Borrower in writing, and; in
such case ‘Borrower shal:payvito Lender the amountépectisamssddsniake up the deficieney.  Borower shall make up- the
deficieney.in no more than twelve monthly payments sieEenders sateddieretion.

Upon payment in Fall sums secured by fgisfScosss=instainent, Lender shall prosx refund to Borrower any
Funds held by Lender, | ~paragraph 21, Lend@itshalEneggire oisell the Property. e ior to the sequisition or
sale of the Property, sh iy Funds held by2lepdersnsthe ime’ of acquisition or credit against the sums
secured by this Security |

3. Application ‘o Ulaless applicableZam Tatuviees otherwise, «l civediby -Lender under
P.‘r.lL.r.lphs 1 and 2'shall to any prepayment-ehirges doe under th amounts payable Gnder
paragraph 2; third: 1o intc 51 cH Note,

4 (,h.lr;.,cs, Liens. Borrower shall pay all taxes, assessments, Lh‘llL.CS. fines and impositions attributable to the
Property which may attain puonly over this Suumy Instrument, and leasehold payments or. ground rents, it any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time divectly o the person owed payment, Borrower shall pmmp\l) furnish 1o Lender all notices of amounts 1o be paid under
this paragraph. I:Borrower mukes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has. priority over this Security Instrument unless Borrower: (4) agrees
in writing to the p.lymcm of the obligation secured by the lien-in a manner .lucpmhlc to Lender; (h) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement-of the lien; or (¢) secures rom the holder of the lien an agreement s.msl.luory o Lender suhordm.umg the lien
to this Sccurity Instrument, 1f Lender determines that any part of the Property is subject o alien:which -may attain priority
over this Security Instrument, Lender may give Borrower a notice ldLllllfyln}:, the lien, Borrower shall satisfy the lien or take
onc or more of the actions set forth-above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the |mprovcmcms now exnslm;_, or hereafter erected on:the
Property insured against loss by fire, hazards included within the term “extended coverage” and’ any other. hazards, including
floods. or-flooding, for-which Lender requires insurince, This insurance shall be maintained in the amounts and’for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject-io Lenders
approval which shall not be unreasonably withheld. It Borrower fails 1o maintain coverage described above, Lender may, at
Lender's opnon -obtain coverage to protect Lender' rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall-have the right 1o hold the policies and'renewals. I Lender requires, Borrower shall promiptly give to Lender all receipts
of paid premiums and-renewal notices,  In'the event-of loss, Borrower shall give prompt:notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sigree in writing, insurance proceeds shall be applied to restoration or repair of
the Property. damaged, it the restoration or repair is economically feasible andtLenders security is not lessened. If the
restoratton-or repairds not economically feasible or Lenders security wauild be lessened, the insurance proceeds shall: be
applied-to the sums secured by this Security Instrument; whether.or not then due, with any excess paid to Borrower, If
Borrower abandons the ‘Propenty, or does not answer within 30 days a notice from- Lender that the insurance carrier-has
ofteredito settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds: to repair-or restore
the Property or to pay sums secured by this Security Instrumeit, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and ‘Borrower otherwise agree in writing, any application:of: proceeds to principal shall:not extend or.
postpone the due date of the mmuhly payments rclcm.(l to in p.tm;,mphs land 2 or ch.mgc (hc amount of the payments, [f
under. paragraph 21 the Propety i by-Eender, Borrowersright-toany “fes and proceeds resulting
from damiage to the Prop “ ) Lender ceured by this Seeurity

Instrument immediately p i D t

6.  Occupancey, 1 Maindenanee mtnmﬁm 0 }w Rroperty *s Loan- Application;
Leascholds, Borrower sl N'mrr QFF pugpcipe : within sixty days after
the exceution of: this Sect Mmdkshalllco ImIAL K incipal residence for w
least one year after the cupagey, unless Lender oterwise agrees i wriil sconsent shall :not be
unreasonably withheld, or upl Thﬂt& wgiﬁumﬁ&tclﬁl ﬁlpr 6{%@”&)4«)& controli Borrower shall not
destroy, damige orimpairA| roperty ¢l \\];l wikn q"fl ﬁ&ty asie on e Boperty, Borrower shall
be in defuult it any forfejiuredaction or.proceeding, whether civil or crummnal, s u.g,un that in Lenders good faith judgment

could result in forteiture off the Property or otherwise materially nnp.ur the lien ereatediby this Sceurity Instrument or

Lender’s security interest, Barrower may cure such o defaunltand reinsiate, as pmv i aragraph: 18, by causing.the action
or proceeding to be dismissed with o swling thatgindk enders good Gaithedeicrminationgprecludes forfeiture of the Borrower's
interest ini the Property or-other terial impairment- of ‘the lien/ereated by this Security <Instrument or Lender’s security
interest,  Borrower shall also-be ‘hmll ift Borrower, during the loan-application acess, pavesmaterially false or

sinaccurate information orstatementsito,Lender (or failed to provide Lender with any wiaieaial infor ion) in connection with
the=loan evidenced by the Note, including, butsnoslimited to, representtions coneeringsBorrowers occupaney of the
Property as a-principal residenee. [ this Scourity Insirumentis on leaseholdsBorrower shall coniply-with allithe provisions
-of the lease, If Borrower [accjuires e 10 the Property, the leasc wdithe fee ttle shall notmerge unless Eender agrees
1o the merger in'writing, ,

7. Protection-of Lender’s Rights in the Propests s tBosrower fails 1o perform the covenants and agreements

contained in this Security Instrument, or-there is o lagaiprocteting thal may signific mlly affect Lenders rights in the
Property (such as u procecding bankruptey, probate, forcondemiisieizor forfeiture or (o enforce laws or regulations), then
Lender may do-and'pay hatever is-necessary 1@ nfoleeEe=yalié@e( the Property and 1yt rights in the*Property.
Lenders actions may inc g uny sums securcliby o Henswhichias priority over 1his * Instrument, appearing
in court, paying reasonat < ees and enteriag e Property-lo make rep: A cnder may take action
under this paragraph 7, L rhavete do so.

Any amounts disbu underdhis parderaph PASHBN become addili rrower secured by this
Security Instrument. Unl Benderngrestoromiertems ol paymen) IF-bear interest from the
dite of disbursement wt L be pay pon o Borrower requesting
payment,

8. Mortgage Insurance. I Lender-required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insuranee in elfect. If, for any
reason, the mortgage -insurance -coverage required by Lender Japses or ceases 10 be inzeffect, Borrower shall- pay the
premiums required 10 obtain: coverage -substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect. from an aliernate mortgage
insurer approved by Lender, It substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as i loss reserve in lieu
of mortgage insurance, Loss reserve payments may no-longer be required, at the option of Lender, it mortgage insurance
coverage (in the amount and'for the period that Lender requires) provided by an:insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a
Joss reserve, until the requirement tor mortgage insurance ends in accordimee with any written agreement between Barrower
and-Lender o applicable law,

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condenmiation or other tshing ol any part of the Property, or for conveyamnee in licu of condemnation, are hereby assigned and
shalt be paid to Lender. ‘ i

In the event of a total taking of the Property, the procecds shall be applivd o the suims secured by this Sumn)
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in
which the fair market value ol the Property immediately-before the taking is equal 1o or greater than the amount of the sums
seeured by this Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security lnstrument shall: be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sims secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. - Any balince shall be paid 1o Borrower. In the event ol a partial- taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the takiog, unless Bomrower andiLender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the swins secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make
an-awiard or settle o claim for damages, Borrower tails 1o respond to Lender within 30 days after the date the notice is given,
‘Lender is awthorized o collect and apply the proceeds, at its option, cither to restartion ar-repaiv of the Property or to the
sums secured by this Seeurity Instrument, whether or not then due,

Unless Lender andt Borrower otherwise agree in writing, any applici umn of proceeds 1o principal shall not extend or

poslp()nc the due date o't .‘ { of such payments.
Borrower Not ' m ,cnucr mu i Watls time for payment or
mudlhcuuon ol wmortizal QIR A S 0 Ny SUCCESSOr intinterest
ofr Borrower shall not op: s el lmbllll ! nl lhc originul Borrower orsBorr sors ininterest, Lender
shall:not be regtired to ¢ N ’lﬁn@ F An;! IJ i« time Tor payment:or
otherwise modify amortiz Ahe su 1 c y L.l?(m 1 made by the originall

Borrower or Borrowers s 1! T‘)‘Oéﬁl‘q@ﬁ jee fh'éiﬂi‘dpéﬂy"&)f ieht or remedy shall not be a
waiver of or prechide the any right or remec

12, Successors and Assigns noutimolmke%}onnnyuneemdem The covenqnts and agreenents of this
Security Instrument- shill| bind and benefit the successors and ussigns of: Lender and Borrower, s *Ct to the provisions of
paragraph’ 17. Borrowery covenants and agreements shall-be joint and: several, AnysBorrower who co-signs this Security
Instrument but does not exceule the (a) is o this S Instrunie y 1o mortgage, grant and convey that
Borfotver's interest in the Property underhe terms of 1his Security Listrumenty (b) is ot personally obligated to pay the sums
secured by this Secdrity. Instrument; :nd (¢) agrees that Lender and any other Borrower may agree (o extend, modity, forbeiir
or make any. accommodations with rd toithe terms of<this Security [nstrur ¢ Note without that ‘Borrower's:
conseit,

13, Loan - Charges,  [lathe Toan secured by this Security Instrumentgis subjeet-to @ law which sets maximum loan:
charges, and thatvtaw is finally imerpreted so‘that the interest orothertoan ¢harges collected or lo collectedtin connection
with the loan exceed:the permitied lismitsthen: ) any suehloan ehageshall be reduced by the amount necessary 1o reduce
the charge 1o the permitted linit; andith) any sums .lllc:uly callected from Borrower which cucc(h wermitted limits will be
refunded to Borrower, Lendermay choose to make this refitd by teducing the principal‘owed under the Note or by makinga

direet payment-to Borrowes, [Farelund reduces principaheathie veduchion: will be treated as a partiaLprepayment without any
prepayment charge under the'

I4. Notices.. Any i0 Borrower providedSior insthis=Sieesdsity - Instrument shall by by delivering it or:by
mailing it by first class m applici nhlc law recaiies hiseotmoltieRiethod: The notice lirectedito the Property
Address or any other add ver designites byzpoaee toLemdersy Any notice to | be given: by -first: class
mail to Lenders address s any other addieSSimidesdEsitnates by noticet Wy notice provided for
in“this Sceurity Instrume ned 1o have betdptwniivaBorrower or b en is provided in this
paragraph.

|5 GO\'Crning., llﬂrvv, DARALE L 4l AR L] nuu\ SA RIS A PED I RNIRA A P L] (L R V. o b\l'\-lll\-\l vy ¢ AU AW “"d ‘hc II\V ()" th
jurisdiction in-which the Property, is located. In the event thatany provision'or cluuise of this:Security Instrument or the Note'
conflicts with applicable Law, such conflict shall novaffect other provlsmns of this Security Instrument or the Note which can:
be given effect without the conflicting provision, To this end. the provisions of this Security- Instrument and:the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one contformed copy ol the Note and ol this Security Instrument,

17. Transfer of the Property or a.Beneficial Interestin Borrower. 11 all or any part of the Property or any interest'in
it is sold or lmnsh.m.d (or-if a beneficial intérest in Borrower is sold or transferred and: Borrower is not a natural: tperson)
without Lender's prior written consent, Lender may, at its option,-require immediate payment in full of all’sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited- by federal law as of
the ditte of this Security Instrument,

If Lender exercises this option, Lender shatl give Borrower notice of aceeleration. The notice shall provide u period of
not less than 30 days from the date the notice is delivered or mailed within which: Borrower must pay all sums secured-by this
Sceurity Instrument. 11" Borrower tails to pay these sums prior to-the expiration-of this_period. Lender may invoke any
remedies permitted by this Security Instrument. without further notice or demand on-Borrower,

18, Borrower's Rightzto Reinstate. It Borrower meets certain conditions, Borrower shallzhave the right to- have
enforcement of this Security ln\uumcm discontinued at any time prior to the carlier oft (a) 5 days (or such other periodias
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lcndcr. mily reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay l.hc
sums securedrby this Security Instrument shall= continue unchanged.  Upon reinstatement- by Borrower, this SCCUF"}'
Instrument and the obligations secured hereby shall remain fully effective as i no acceleration-had oceurred. However, this
right to reinstate shall notapply in the case of acceleration under paragraph 17. )

19, Sale of Note; Change of Loan Servicer. The Note or a partial' interest in the Note (together-with this Security
Instrument) may be sold one.or more times without: prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan-Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
maty be one or more changes of the Loan Servicer unrelated to a sale ofithe Note, If there is a change of the Loan Servicer,
Borrower will be_given written notice of the change in-accordance with-paragraph~14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be niade; The notice will
also contain any other information required by applicable law., L

20. Hazardous Substances. Borrower shall'not cause or permit the presence, use, disposal, stogage, or release of any.
I

Hazardous Substances on or.in"the Property.  Borrower shall' not do, nor allow anyone else to do, anythifg aftecting the
Property that is in violat

Borrower shall'pro anderwritten gotice of any investigation, el de it or other action by any
governmental or regulit y N@‘" v i F‘Fi’@'lﬁﬁ)' stimee or Environmental’
Law of which Borrowe wival Knowledge!™ I BOowWer Ieams, oF s noniied l ernmental=or regulory
authority, that any remo m%@“ﬂﬁ@ﬁhi&ﬂ#’iﬁ"ﬂhéupi‘ ; éf.ﬁ‘pgdlf aperly is-necessary, Borrower
shall’ prompily take all necessarygemedial actions m accordance with EvirommentalLaw.

As used in this parg@raph 20, 1 l:th@L&kelGﬂunﬁysﬂﬁaorde&fﬁlcnl as tosic orhazardous substances by
Environmentad Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,  As
used:in this paragraph 20, "Enviror Ilaw ral I faws ofithe | ion where the Property is:located;
thit relate to health, safely or envirodmenial protecti

NON-UNIFORM-COYENANTS, Borrower and Lender {urther covenant and agree s (olloy ‘

21, Acceleration; Remedies, nder shalligive notice 10 Borrower p celeration following Borrower’s.
breach of any covenant o, agreemeni.in this Security:Inst-ument (but noft' prisetetacceleration-under paragraph 17
unless applicable law provides otherwise). The notice shall speeifys: (1) the default; (b) the action-reqiired'to ctire the:
default; (¢) a date, not less than S0 days from the date the ootieeis piven'to” Borrower, by, which the’default-must be
cured; and'(d) that failure to cure the default on o before the date speeified in the notice may result inacceleration of
the sums secured by this Security Instrument, foreclosure by judicinl proceeding aind sale of the Property. The notice
shall further inform'Barrower of the right to reinstate 5& e alcecieration and the right to asscrt in the foreclosure pro-
cééding the nonZexisténce of 3 default or any otheralelese ol Borrower to aceeleration and fureclosure. If the défault

'is noticured on or before (he date specified in thesnatices Lender@its option may requirefmmediate payment in full

-

of:all sums secured by security:Instrument sithoutforsher demand and may forevt is Security Instrument
‘by judicial:proceeding, “shall be entitled toeolicet aitexpenses incurred'in pur » remedies provided in
this paragraph 21, inch i limited 'to, réasorakiz attoraeys’ fees and costs « ence,

22, Release,  Upx fal I sums secOrsdpovtiies@SErurity Instrimer krelease this - Security
Instrument. without chary Ny, LA

23, Waiver of Val iS¢ . B ] IFright of iscment.
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24, Riders to this Security Instrument, 11 one or more riders e excented by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shadl be incorporated into and shall amend and
supplement the covenants and agreements of this Seeurity Instrument as it the rider(s) were a part of this Sccurity Instrument,
[Check applicable box(es)]

;}__(J Adjustable Rate Rider l_J Condominium Rider El 1-4 Family Rider

:—j Graduuted Payment Rider [:l Planned Unit Development Rider D Biweekly Payment Rider
:] Balloon Rider I::J Rate Improvement Rider D Second Home Rider
_..J Otherts) [specity|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumem
and inany riderts) exeeuted by Borrower and recorded with it.

Witnesses: [ ’f y R

AN ﬁMé&ﬁ(Scz}l)
N OT OFE s

This Document is t}{p/ of A\ /oy ,% 2 gel)
the Lake County RESHEAONALDSON -Bomower

SocialiSecurity Number

- i b

STATE OF INDIANA, LiKe ounty ss!
i = 167 O) “the undersioned. :
On this / day ot Ocro e | f ) | , belore-me; the undersigned, ;
‘Notary Public in and for siid County, personally appearcd
HYLTON: E DONALDSON, .. JINETTE DONALDSCL : _ i L :
: : - : , andacknowledgedithe execution ol the foregoing instrument, :
T :
VOER’S 7% :
Witness my hand andofficial seal. ‘fﬁ‘ C ( 1
.. ‘11-
My Commission expires: /7S =i | 'é |
c ,?’72 ) |
RESIDENT OF / SO C ',A-(/aui‘r" . R Notary Public, _
AL ’}u A \‘ RENIM
“This instrument was ., INDIAND . e
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1-4 FAMILY RIDER

Assignment of Rents.

THIS 1-4-FAMILY RIDER is made this  14TH  dayof  OCTOBER, 1991 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed-of “Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

948 BURR STREET, GARY, INDIANA, 46406
[Broperty Adidress)

134 FAMILY:COVENANTS. In addition to the covenants and apreemonte made in the "ccurity?lnstrUmcm, Borrower
and Lender further co

- L)

A. ADDITION ..tﬂ@pumﬁﬂtjlﬁ\' S In addition 10 the Property
described in the Secu Nﬂhr I e ‘ ; iandishall also constitute the
Property covered by | H Abu m;lﬁ' F sm:l 'ml \ ry nature whatsoever now or
hereafterlocated in, © )% i (Ic«l 0-be uxc T ¢ m W h %}l}m ling, but not limited to; those
for the purposes of supy .Th ?| 1*} mm ﬁl? e éﬂ; nd3light, fire prevention and
extinguishing- apparatds, sécurity ﬂlmlu 631 nlmlltyl ﬂﬂﬂdﬁmlhrluhs. watersheaters, witer closets, sinks,
ranges, stoves, refrigerators, dishwashers; dlspos.lls washers, dryers, awnings, storm windows, storm doors, screens, blinds,

shades, curtains and curtainrods, attached mirrors, cabinets, pancetting and artached floor coverings now or hereafter attached
to the Property, all of which, including replacencnis-and addidons thereto, shati-be deemed 1 be and remain:a; part of the
Property covered by Sccurity- Instrument, lof the foregoing together with: the Property described: in: the Sccurity
Instrument (or the:leaschold esiate i"the Security . Instrument is on-a leaseh clerred 1o in this -1-4 Family Rider.and

n

the Security Instrument as the "Propeit

B.-USE OF-PROPERTY; COMPLIANCE WITH L AW, Borpower shallinot seek, tigree to or make a change in the
use of the Property or its zoning. classification, unless: Lendes has-agreed in.writing 1o the change. Borrower shall'comply
with all laws, ordinances, regulations and requirements oy sovernmental'body applicable (o the Property,

C. SUBORDINATE TLIENS. Except as,pgnili‘uéd'by fedazal law, Borrower shall not allow any lien“inferior to'the
Security Instrument to be periceted nguins‘l‘lhc Prfanc‘rly withoutlzSrider's prior written perifission,

-

D:RENT LOSS JANCE; Borrower: sh.\ll niiiitain uSUEince against ron . dition to'the other hazards for
which'insurance’is rec niform Covenaneaes ;

E."BORROWE 3 "‘-lNS'I‘ATi*)"'s].jl}lﬁ‘l-{E'l“ED.‘.«Unifr ¢ cleted,

T BORROWEEF ‘ ( vriting, the first-sentence in

Uniform Covenant 6 concerning Hmmwcn s occupancey of the Property.is deleted, All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lenders request, Borrower shall assign 1o Lender all leases of the Property
and all security deposits made in.conneetion with leases of the Property. Upon the assignment, Lender shaill have the right to
madify. extend or terminate the existing-leases and o execute new ‘Jeases, insLenders-sole discretion.  As used in: this
paragraph G, the word "lease” shall mean "sublease if the Sceurity Instrument is on-a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all' the rents and revenues ("Rents") of the Property. regandless
of to whom the Rents:of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However. Bormow er shall roceive the

MULTISTATE 1-4 FAMILY RIDER - Fannie Ma¢/Freddie Mac Uniform Instrument Form 3170 %k neoe  or D panne
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Rents until (i) Lender has given Borrower notice of default parsuant 1o paragraph 21-of the Security Instrument and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid 1o Lender or Lenders agent. Fhis assignment of Rents
constitutes an absolite assignment and not an assignment Tor additional security only.

IF Lender gives notice of breach to Borrower: (i) all Rents reecived by Borrower shall-be held by Borrower as trustee for
the benefit ofiLender only, to be applicd o the sums secured by the Security Instrument: (i) Lender shall be entitled to
colleet and receive all of the Rents of the Property: (iii) Borrower agrees that cach tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lenders written demind to the tenant: (iv) unbess applicable law provides
otherwise, alleRents colfected by Lender or Lender’s agents shall-be applied Tisst to the costs ol taking control of-and
m:m'u.inL the Property and collecting the Rents. including. but not limited to. attorney™s Tees, reeeiver’s fees, premiums on
receivers bonds, repair and maintenance costs, insurance premiunis, Gines, assesstients and other charges on the Property,
and then o the sums secured by the Security Instrument: (v) Lender, Lenders agents or any judicially appointed receiver
shall be tiable to account for only those Rents actually received: and tviy Lender shall be entitled to have i reeeiver appointed
ta tahe possession of and mivage the Property and collect the Rents and profits derived from the Property without any
showing as to the m.uluun.u y ol the l'mpcn\ HI scuml\

If the Rents ol sthe P t titicier erthe costs of ki ol of and managing the Property and of
collecting :the Rents: SLCARUCT 101 SUCh purposes shin dness of Borrower<to Lender
sccured by-the-Sceuri nﬂ ﬂiﬂt

Borrower repres: [}I;« il he'Rents and has not:and' will
not perform any act t N@ ﬁF ﬁtma&in&

Lender, oriLend ¢ r aqqudiciall lp ointed receiver, shall not be req nter<upon, 'take control of or
maintainathe- Property b n Ey 1 &thnPEQRQE’rFYH f Lender, or-Lender’s -agents or-a
judicially appointed receivér, llhl)’ tthe Lakmctdurmylﬂleegndenf application of Rents shall'not cure or waive
any-default or invalidatelany other right or remiedy of Lender. This assignment of Rents of the Property shall-terminate when'
all the sums secured by the Security Instrument nree paic in fullf

L. CROSS-DEFAULT PROVISION, Borrower's defaulor breach under any note oragreement in which Lender has-an:

interest shall be-a breach under the Security Instrument and Lender may invokelany of the remedies permitted by the Security
Instrument,

BY SIGNING BELOW,Bomrower accepls and:agrees (o the tevs angl

provisions contained in thys-1-4 Family Rider,

il

' I{YLTéﬁ i DONAT “Borrower.

5 ee \ gﬂ’?ngé‘w (Seab)

VINE I‘TE -Borrower

Form 3170 9190 (page 2 of 2 pages):
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THIS"ADJUSTABLE RATE RIDER is made this

Keturn 10:

first Americon Tile

ADJUSTABLE RATE RIDER 526 oimercs

Insurance Company
Dtive

Gy Fuint, IN 442307

..14TH: dayof ...

LQCTOBER....creeerrenes

...... [XTTINY

19.91..., and

is incorporal.ed into and shall be'"deemed to-amend’and supplement the Morigage, Deed of Trust or Security Deed
‘(the “Security-Instrument”) of the same date given by the undersigned*(the *Borrower” )10 secure -Borrower's

Adjustable Rate Note'(the *Note") to .. PEQRLES. BANK,-A-Federal- BAVARGS: BaIK oreesesssorssaseassrsesssssssisons

...........................................

described in the Security. Instrument and: Iocated at:

..248..BURR -STREET,.. GARY,... IN:. 46 406

...........................................

{Property Address|:

.................................................................................

(the “Lender™) of the same date and covering the property

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN: THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE'LOWER.

ADDITIONAL COVENANTS.

‘Borrower-and ‘Lender further covenant and’agree as follows:

A.

The Note provides for an initial interest rate of ...

INTEREST RATE AND:MONTHLY PAYMENT CHANGES

An818 %, The

Note

the monthly payments, as follows:

4. INTEREST-RATE AND:MONTHLY PAYMENT: CHANGES

(A): Change'Dates

The interest rate |

day every .12
Date.”

(B)-The Index

Beginning with tt
average-yield on United 5
figure available as.of the

If the: Index is no
information. The: Note

(C)i Calculation

Before: each.Cha
round the result of this
will be my new interest

NOT OFFICIAL!
‘Ehis RDecyment it thepsenertyinf, 1«

es Treastipseductieendareiney dmeoredariy of ...

........... years, as made available by:the Federall Reserve Board:
ate 45 days before each Change Date:is called the “Current Inde
1ger available, the Note Holder.will choose a new, index which is
Ider will give me:notice of this-choice.

Changes

. Daic, thesNote Holder will:calculate:my new inicrest.rate by :
. percer points<( . 395 e %.) e“Current Index. The

ition to the nc.lru.t one- clghlh of one pcrcml.ngc point (0.125%)
o until the next Change Date}

In addition=to the covenants and agreements made in the Security Instrument;

provides for changes in the interest rate and

9....92, and on that
“is called a “Change:

'Indeéx’ is the weekly.

he most recent’ lndcx‘

jed:upon comparable

NG vvevivverireresreoreensenns
nte*Holder will then
This rounded amount

o]

The Note Holder
principal 1 am expected ¢

'n determine the anmtguni-of the manthly payment that would &
he Change Datestnfullion ihe milturity date at my new in

sufficient to repay the
t rate in substantially

equal payments. The re his caleulation withbe theenew arount of my monthly L.
(D) Effective Da
My new interest | ciTective on eachiCharige Date. T will t of my new monthly.

payment beginning on ol
payment changes again.

ount of my monthly

(E) Notice of- Changes

The Note Holder will deliver or.mail:to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective: date of any change. The notice: will include information required by law to he
given me and also the title and'telephone number of a person who will answer any question | may have regardingthe
notice.

B. TRANSFER:OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: '

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferec as if a

new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement:in this Security
Instrument is acceptable to Lender.
MULTISTATE ADJUSTABLE RATE RIDER:
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a“condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an-assumption’ agreement that is
a'cccptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. -Borrower will continue 1o be obligated undcr the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full; Lender shall give 'Borrower notice of

acceleration. The notice shall provide a period of not less than-30 days from the date the notice is delivered or mailed

within' which Borrower must pay all sums secured by this Security Instrument

. If-Borrower fails to pay these sums

prior to the expiration of this period,:Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C.

JINTEREST RATE LIMITATIONS

The Adjustable Rate Note Rider provides for the following:
14.250

The maximum yearly interest rate that will be charged by thisnoteds .. .vvveveveiiiiiiiiiiniiiviiiiiisieieniioens

7.875
Themmlmumyearlymtcncstmtethatwnllbcchnrgcdbyunsnoteis....2...0.66....................................
Interest Rate Adjustments will notexceed'........ Povreessaesas vresaisrseesens s perchange period,

BY, SIGNING BELOW, Borrower accepts and agrees to the termsand co cnanls con

tained ig thns Adjumble Rate Rider.

/ / //o/% /ﬂ /A%

B (.- 1)
Boi
Document is v

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Bonower




