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BANK OF HIGHLAND/3234983/WB/NM
MORTGAGE

THIS MORTGAGE (“Security Instriiment”) is given og OCTOBERL8 . L i,
........ ceeverneeninens e ("Borrower™), This Security Instrument is given-to KOF
HIGHLAND:,........ TR s arze s e v which s prggigedrnd existing
lﬁnder thﬁlnws of T;‘g STATE OF INDIANA ... vorevs s and whose address is 26'1 L A, S A LA
HIGHLAND.,. IN.. 46 322, Srerenerenry UTENT THOUSAND ARD NO'/IUoﬁﬁ*'*:*:k'*'*'*:k'*'**'**?E*‘A‘***‘ki(#md‘r")'
ggarg;vsr*gggs*!ﬁry_f;&l}‘c*pnncnpnl sum of LN Oty e I PR o
......................................... Dollars (U.S. 83 '000'00 wireeaana), This debt is evidenced by Borrower's note’
dated the same date as th f h the full débt, if not

paid earlier, due and payi Ef p ' h ' T Security Instrument
secures to Lender: (a) th of theddebe '(vilggcu Ey tl§g(1);ct~. \%§ inceresy, wals, extensions and
madifications; (b) the pas U N@TI@FHI@I(! ;1:;1] h :t the security of this
Security Instrument; and perfoemratdedol BOrroweT s tovenaths arid™ tsunder urity Instrument and
the Note. For this purpos " S e by ; l ey 37 H s described propert
PRidp Pose Dor TR Ty s 48 THY properey of 8 property

T T LT B L A 0000000000000 007 D00 0RAROG00G000000AMGTE000000HAR0004A0000000Y .+« County, Indiana;

LOTS 29 AND: 30 IN BLOCK 1 TN GOLFMOOR, TN THE TOWN OF HIGHLAND, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 21, PAGE 56, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY.,

TNDTANA.
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Lo
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esf
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which has the address of 3023, FRANKLIN. STR['TSF:‘T S RREL R LR R LR R LR R ERR HIGHLAND KRR RRRREERE .
ree 1Y
Indiana ..46322... ...l t"Property Address™):

[2ip Code)

TOGETHER WITH all the tmprovements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafer
a partof the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred o in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforme covenants with bD
limited variations by jurisdiction to constitute a uniform security instrument covering real property, \ . Q\L/
L

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC, 51. CLOUD, MN §6302 FORM MD-1.IN 3289
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject 1o applicable law or toa written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note s paid in full, o sum (CFunds™)y equal 1o
onc-twelfthof: (a) yearly taxes and assessments which may attain priority over this Seeurity Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (o) yearly hazard insurance premiums; and () yearly mortgage insurance
premiwms, ibany. These items are called “escrow items” Lender may estimate the Funds due on the basis of current dataand
reasomable estiniites of tuture escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency tincuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and apply g the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and appheable law permies Lender o make such s charge. Borrower and Lender may agree in
writing thatinterest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall nor be required to pay Bartower any interest or carnings on the Funds Lender shall give to Borrower, without
charge, an annualaccounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

H theamountot the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dares of the escrow items, shalt exceed the amonat reguired o pay the escrow items when due, the excess shall be, at
Bacrowet's apuan, either prampuy repaid to-Borrowers or aredited to Borrower on monthly:payments of Funds, 1f the
amount of the'Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shallipay to Lender any
amount necessary t.make up the deficiency in'one or more payments as requirediby Lender.

Upon payment in full of all sums secured by this Security Instrumentilender shall promptly. refund to Borrower any
Funds-held by Lender. If:under paragraph:19 the Property is sold or acquired by:Lender, Lender shall-apply, notlater than
immediately,prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as.a credit against the sums:secured by this Security. Instrument,

3. ‘Application of:Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payvable under paragraph 2; fourch;to interest dues and lase, to:principal due,

4. Charges; Lie f ons attributable to the
Property which may atu: 7 mﬁmmtl. Id pay L rents, if any. Borrower
shall pay these obligatio 11 PEOVId: afaRTapit 30T (md T -ower shall'pay themon
time directly to the perst ynage til 1f In Landgr ol nounts to be paidunder
this paragraph-1f Borro ¢ Nlmml F‘E m 'A)IF;!) wder receipts evidencing.
the payments, . .

Borrower shall props ,Thl&;p:ﬂ?“mﬁntﬂﬁ;mﬁtpnﬂpmnﬂ;ﬁ. nment unless Borrower: (a)
agrees in writing to the payment of ¢l )é”"Bﬁk Lmﬁuﬂw gapapEageseptable o |ender; (b) contests in good
faich the lien by, or defendsagainst enforcement of the lien iny ga&ruccc?ings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pare of the Property; or (¢) secures from the holderof the lien an
agreement satisfactory to Lender subordinating tf his Sec Instrume: terdetermines thacany parcof che
Property is subject to-a|liecn-which avay actain prioricgover this Secusity Instrument, kender may (give Borrower a notice
identifying the lien. Borrower shallsatisfy the lien or take one or more of the actions ser forth above within 10 days of the
giving of notice.

5. Hazard Insurpnce. Borrowes shall keep the improvements now existingrorthereafter crected on the Property
insured againse loss by fire, hazards included withio che teem “extended coverage” and any other hazards foe which Lender
requires insurance. This insurance shall be maintained in the dmounsandsfor the periods chat Lender requires. The
insurance carrier providing the insurance shall be chosen by Burrower subject o Lender's approval which shall not be
unreasonably withheld.

Allinsurance policicsand renewals shall be accepvable tollefider and shall include a scandird moregage clause. Lender
shall have the right 1o hold thé policies and renewals&iehderreatices, Borrower shall prom ve to Lender all receipts

4
of paid premiums and renewal notices, In the eventottoss, Borrowkgshall give prompt notice’to the insurance carrier and
Lender. Lender may ma s( of loss-if noe madeprompely by Bogower,

Unless Lender ar rer otherwise agre@in wotingansirinee proceeds shallt to restoration or repaic
of the Property damage roration or repidiisiceanomisdlly>feasible and Lor y is not lessened. If the
restoration or repair is Hy feasible or Keadvsseaunity would be les rance proceeds shall be
applied to the sums sec ity TastrumentSéiEther or notthen d 'ss paid o Borrower, If
Borrower abandons the I ¢ 1w insurance carrier has

offered to settle a cluim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given, )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is onaleaschold,
Borrower shall comply with the provisions ot the lease, and it Borrawer acquires Lee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees wo the merger in writing,

7. Protection of Lender's Rights in the Property: Morygage Insucance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Secarity Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
piyment.




If Lender required mortgage insurance as o condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nutice at the time of or prior o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any partof the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total tking of the Property, the praceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount

-of the proceeds multiplied by theifollowing fraction: (a).the totaliamount of the sums secured immediately. before taking,
divided by (b)'the fair'market value'of the Property. immediacely. béfore the takifig-Any balance shall be:paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condémnor offérs to make
an award'or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the'notice is given,.
Lender is authorized-to collect and apply the proceeds, at its option; either to restoration or repair of the Property or to'the
suims secired.by. this Security Instrument,.whether.or not then due,

Unless Lender and Borrower otherwise agree iniwriting, afiy application of proceeds to principal’shall not extend or
postpone the due date of the monthly payments referréd to in paragraphs: I'and 2 or change the amount of sich payments.

10. ‘Borrower Not Released; Forbearance By-Lender:Not a-Waiver, :Extension. of -the time for paymént: or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operat ligvobe 1al Bacrower e Bori 1vinterest. Lender shall

PEr: D1 acutigi ’ :
not be required to comme: f .ept(lsu payment or otherwise
modify amortization of th :d by this Security Instrument by reason of any den the original Borrower
or Borrower's successors i A N@‘T IGFFI@ILAYE' : I not be a waiver of or
Or remedy, =

preclude the exercise of a

11; Successors anc it ’llllni m%ﬂmé“??gmt&yﬁ%vé hii'f nants and agreements of chis
Security Instrument shall bipd aad )cné$it(1c SUCCESSOrS andassigns’ *.cmt?r and Borrower, stbject to the provisions of

paragraph17.:Borrower's cnants znﬁhgﬂ 'ﬂﬂmﬁbulilty' severn &n! Borrower 5 co-signs this Security
Instrument but does not exccte the Note: (a) is co-signing this Security Instrument only to moregi e, grant and convey thae
Borrower's interest in the Property under the teems of chis'Security Instrument; (b) is not personally obligated o pay the
sums secured by this Security Instr nd (¢) ag t Ler my oth Tmay aygree to extend, modify,
forbear or make any accommodittions with: regard 10 the termsof this Security Instrument or the Note without chat
Borrower's consent.

12, Loan:Charges. [f-the loan red by this Security- Insteument is sul adaw which sets maximum loan
charges, and'that law is finally interpreted.so that the interest or ocher loan charges collected or to be collected in connection:
with the loan exceed the permiceed Timies, thens () any such loan charge shall be reduced by che amount necessary to reduce
the charge to'the permiteed limit and (b) any sums already colleeied Borrower which exceeded permicted limits will be
refunded to Borrower, Lender miry choose to make thisrefund by redueing che principal owed under the Note or by making a
direct payment to Borrower, I a refund reduces principal sdeiiiuecion will be treated as a partial prepaymenc withoue any
prepayment charge underdhe Note.

13, Legislation Affecdng Lender's Rights, Hebacument o éspization of applicable lws s che effect of rendering:

any pravision of the Note is Security Instrument3mén fomeeatde wa@ling o its terms, Lendk ts option, may require
immediate payment in fi Fsunis secured by duiS Secerine=lnstgiment and may invel smedies permicted by
paragraph 19. I Lender ¢ is option, Lendershall ke theswepsz pecified inthe se raph of paragraph 17,

1. Notices. Any rowCr providedSORmGEeSEenrity lostrumcns| by delivering it or by
mailing it by first class ma hle Liw requires tEsGELther method! The irected to the Property
Address orany other addr N 1 ticeto Lender. A : iven by firse class mail

to Lender's address stated hierein o any other addvess-headerdesignaies-by-notice to Borrowern, Aay notice provided for in
this Security Instrument shall be deemedto have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity. Instrument shall be governed:by. federal law and the law of the
jurisdiction in which the Property is located. In the event thacany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security [nstrument or the Note which can
be given effect without the conflicting provision, T this end the provisions of this Security Instrument and'the Note are
declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. T'ransfer of:the Property or a Beneficial Interest-in Borrower. If all or any part of-the Property or any
interest tnicis sold or transterred cor it a beneticabingerest i Borrower s sold or cansferredand Borrower is nota nataral
person) without Lender's prior waitten consent, Lender may,atats option, sequire immediate payment in full of 4l sums
secured by this Security Tnstroment However, thisoption shall notbe exercised by Lender if exercise is prohibited by federal
Law as of the date of this Seaarity Instrnment

It Lender exerdises this option, Lender shall give Borrower notice ob acceleranon. Fhe notce shall provide a peniod of
not less than 30 days from the date the notice s dehvered or mailed warhin which Borrower must pay all suins secured by this
Secutity Tosttument, 1t Bortower Lails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instroment without further notice or denand on Borrower

18, Borrower's Right to Reinstate, 11 Bortower meets certain conditions, Borcower shall have the right to have
enforcement of this Security Tnstument discontinued at any time prior to the carlier of: vy 5 days cor such other period as
applicable Low may specity tor reinstatement) hetore sale of the Property pursuant toany power of sale contained i this Se-
curity Instrument; or (by entry of a judgment enforeing this Sceurity Instrument. Those conditions are that Borrower. s
pays Lenderall sums which then would be due under this Security Instrument and the Note had no aceeleration aceurred. i
cures any default of any other convenants or agreements; () pays all expenses incurred i enforang this Secunity Instrument.
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonabhy require to s
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pav the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Secunin Instrument
and the obligations secured hereby shall remain fully effective as if no acceleranion had occurred However o nigne o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant oragreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 und
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) theaction required to cure the
defaule () adate, notless chan 30 days from che date the notice is given to Borrower, by which the default must be cured;
andd (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Sceurity Insceument; foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in che foreclosure proceeding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosyre, If the default is not cured on or
hefore the date speeified in the notice, Lender at its option may require immediate pwynwm in full of all sums secured by
this Security Instrument wichout further demand und may foreclose this Security Instrument by judicial proceeding.
Lender shall-be entitled 1o collect all expenses incurred in pursuing the remedies provided=in this paragraph- 19,
including, but not limited o, reasonable attorneys’ fees and casts of title evidence,

20, Leader in Possession. Upon aceeleration under parageaph 19 or abandonment of the Property, Lender by
judicially appointed receiver shall be entited o enter upon. take possession of and manage the Property and o colleet the
rents of the Property including those past due. Any rents collected by Lender or the receiver shaldl beapplied first t) payment
ol the costs of munagement ot the Property and collection of rents, including, but not limited to, receiver's fees, preminms on
receiver’s bonds and reasonable attorneys’ tees, and then o the sums secured by this Seeurity Instrument.

21, Release, Upon payment-of all sums secured- by this Sccurity, Instrument, Lender shalli release this: Security
Instrument without charge to Borrower.

22; Waiver of Valuation and’Appraisement. Borrower.waives all right of valuation and appraisement.

23; Riders to this Security lnstrumcnt. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and'shall amend and
supplement the-covenants andiagreements of this Security-Instrument as-if-the rider(s) were arpart-of chis Security
Instrument. | Check applicable box(es)|

[*Adjustable Rate Rider 0 Condominium Rider CJ:2-4 Family Rider

'Di(}ruduntcd Pavment Rider [ IR 3T PO, L1 nie Develonment Rider

0O Other(s) |spe .
Document 1s

N CHOEFTCIA)

BY SIGNINGBELO
and in any rider(s) execu:

JierSecurity Instrument

veeererreraeenees (Seal)
—Borrower

At (Sealy

—Borrower
~—— |Space Below This Line ‘Acknowlaodgment] -
STaTE oF INplana, FAKE .. . feinaend . eees County &

On this ....8TH. ... ... dapel o OGTABER o0t ey 19910 before me, the undersigned; a
Nm.lr% Public i m and fnr l(uunt) A)crsnn.lll) AP PCATCY TR s <1 lsls st alslelalole alo/aalos swaiaiea ook o doeiniviseosossrnenaunins
TED. £...LAMPA AND, MARY T SO s aadirekoowledged the execution of (he foregoing.instrument,

WITNESS my han uffictal seal. 7

&=
: 7, . L
My Commission expires: )4&% ’,/ /M’Z@

’

, .
o' l-c.u-l..l"‘lclllll!oo-'a

iype or Print Name ' -,
"o .

Resident ofLAKE, “County, Indiana

This instrument was prepared by: BRUCE. Fo. LEERA PRESIDENT. .ot

{name)




