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BANK OF HIGHLAND
FM/3235092

9%:....... The mortgagor PAVID. JOEL. ALEXANDER. .AND. :GINAMARIE. ALEXANDER , HUSBAND. AND.........
WIEE ("Borrower”). This'Security Instrument is given: BANK.OF..............
HIGHLAND............... eee e T P oo+ , which'is organized and existing:

under the laws.ofHE, STATE. QE INDIANA

HIGHLAND,,. IN'.. 46322

..................

---------------------------------

, and whose address 86.1.. HIGHHAY. .AVENLE,, .

P l.endcr")

Borrower owes lcndcr thc principal sum ()FIVF THOUSAND AND NO/1QO""'""""""""""'

.......................................

dated thc same d.nc as
paidiearlier, due andips
secures to. Lender: (a)

madifications; (b) the |
Security Instrument; ar
the Note. For this pury
located -in

W

.......

Dollars (U.SP%.000.00.............. ) This debrt-is evidenced by:Borrower's note
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with:the full'debtyif-not
his-Security Instrument
newals, extensions.and
itect the security of this
»u.umy Instrument and
sing described property
County, Indiana;

LOT 11 AND THE SOUTH 8 FCET OF LOT 12, BLOCK 4, STEEL MANOR ADDITION, IN THE CITY OF
HAMMOND, AS SHOWN IN PLAT BOOK 19, PAGE 20, IN LAKE COUN INDIANA
Y
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which has the address $036. JOHNSON, AVENUE. ..., HAMMOND. ..o .
[Street) [City]
Indiana 88320, CProperty Address

[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas righes and profits, water rights and stock and all fixtures now or hereafeer
a partof the property. All replacements and additons shallalso be covered by this Security Instrument. All of che foregoing is
referred toin chis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and Late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum CFunds™) equal o
one-twelfthof: (1) yearly taxes and assessments which may attain priotity over this Security Instrument; (hy yearly leasehold
payments or ground rents on the Property, ifany; (©) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if uny. These items are called “escrow items.” Lender may estimate the Funds due on the basis of corrent data and
reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency tincluding Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or veritying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to muake such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made o applicable Law requires interest to be paid,
Lender shall nothe required o pay Borrower any interest or earnings on the Funds. Lender shall pive to Borrower, without
charge, anannualaccounting of the Funds showing eredits and debits to the Funds and the purpose for which eachdebit to the
Funds was made. The Funds are pledged as additional seeurity for the sums secared by this Security Instrument.

£ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required ta pay the escrow items when due, the excess shall be, w
Borrower's option, either promptly repaid to-Borrower or credited to'Borrower on monthly payments: of Funds.:If- the
amount of the Funds-held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in‘one or more payments as required by Lender. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender./If under paragraph 19 the Property is sold’or acquired by Lender, Lender shall apply, nodater chan
immediately prior to'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a-credit against-the sums secured by this Security Instrument.

3. Application' of Payments. Unless applicable law. provides- otherwise, all payients received by Lender under
paragraphs 1'and 2'shall be applied: first, to late charges due under the Note; second, to prepayment charges die under the
Note; thirdyto amounts payable under paragraph:2; fourth, to interest dues and lase, to principal due.

4. Charges;:Licns DAt pesnd ins attributable to the
Property which may actair n 3 'l m : ﬁ rents, if any. Borrower
shall pay these obligations Fprovi ;ﬁ)wmﬂ 10t it in,chary wer shall pay themon
time directly to the person " ) s harthy F\Il '"LI[m coglem | wunts to be paid under
this paragraph. If Borrowc ( NmmrM» m AIHL\ ler receipts evidencing
the payments. . "

Borrower shall promp] mhﬁcmﬁ“mnﬁllﬁ)m'mptﬂ.emitpﬁ. ment unless Borrower: (a)
agrees inwriting to the payr ,u)f(hcﬂy'éll'(}ﬂlg‘ ’(}’Bﬁi%} e IR apnagf agedprable to | cnder; (b) contests in good
faith the lien by, or defends againse enforcement o s:\'v ien in, m pmcctﬂllr:gs which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pare of the Property; or (¢) secures from che holder of the lien an
agreement satisfactory to Lender sub iting ( s Seat strumen rdetermines thatany.part of the
Property is subject to a:lien which may auain prioricy bver this Securiy Instrumendt, Lender may give Borrower a notice
identifying the lien;Borrower shall satisfy the lien or cake one or more of the actions set forth above within, 10 days of the
giving of notice.

5. Hazard Insurance. Borrowershall keep the improvements now existind o hereafter crected-on the Property
insured against loss by fire, hazards included within the teem “excended coverage” and any other bazards for which Lender
requires insurance, This insurance shall be/maintained in the mnts and for cthe periods that Lender requires. The
insurance carrier providing the insusanee shall be chosen by Borrower subject 4o Lender's approval which shall not be
unreasonably withheld,

Allinsurance policics and renewals shall be aceepaatild tulonifes and shall include a standard portgage clause, Lender
shall have che righe to hold the policies and renewals. IGRESder requiecsclorrower shall prompily give to Lender all receipts

of paid premiums and rencwalaotices, In the event o855, Borrowedsiiall give prompt notice »insurance carrier and
Lender, Lender may make o loss if not made pramplyby-Borsowzr.

Unless Lender and orherwise agreeipwritingpinsuainee: proceeds shall b 0 restoration or repair
of the Property damaged, ationor-repairsietunonicallyfeasible and Lep is not lessened: If the
restoration or repair is no {casible or Leitdges kudatity would be less ance proceeds shall be
applied to the sums secur y I nstrttment, whether or not then s paid to Borrower, If
Borrower abandons the Property, o answer within 30 days a noticefrom L that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation andMaintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquites tee titde w the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, H Borrower fuils to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (suchas a proceeding in bankruptcy, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessiry to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have t do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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NONUNHORM COVINANTS Borrower and Lender further covenane and agree as follows

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: () the default; (b) theaction required to cure the
defaults () adate, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afrer acceleration and the right to assertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaultis not cured onor
before the date specified in the notice, Lender at its option may require immediate paymentin full ofall sums sccured by
this Security lostrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled o colleet all expenses incurred in pursuing-the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of tide evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (hy
judicially appomted receivers shall be enntled w enter upon, taike possession of and manage the Property and to collect the
rents of the Property including those past Jue: Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management eitthe Property and collection of rents, induding, but not limited to, receiver’s fees, premivms on
recerver's bonds and reasonable attorneys” fees, and then o the sums secured by this Seaurity Tnstrument.

21, Release, Upon: payment ofiall sums secured by this Security Instrument, Lender-shall release this: Security
Instrument without charge to Borrower. ,

22, Waiver of Valuation and Appraisement, Borrower waives all-right of valuation and appraisement.

23.:Riders to this'Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security’Instrament, the covenants and agreements of each such rider shall be incorporated into and shall-amend and
supplementsthe covenants and agreements of:this Security Instrument as if the rider(s) were a.part of this Security
Instrument. [ Check applicable box(es) |

0O Adjustable Rate Rider 0 Condominium Rider [ 2.1 Family Rider
D Graduated I ney M planed HiicDevelonment Rider

[ Ochers) | .
Document 1s

BY SIGNING B ccepts and apreesto the terms and covenans: n this Sec
and in any rider(s) ex yA N(bgt{u@lﬁtﬁl i I:! /
This Document i OO L. “) (Seal)

the Lake Coun@?@d&%é@ﬁbm —Borrowar
xxdm Sl 7z e (Seal)
R‘

{rity Instrument

e Tesec e e e

~ 'ARIE . ‘3 —Borrower

{Space Below This Line For Acknowledgme

STATE OF INDIANALAKE o s veeeeee . County ss:
On this LITH, oo dayof o OCTOBER . toereet®e sttty l‘).9.l.., 'o‘rc me, the undersigned, a
Notary,Public in and said County, personally appeasedA}ID. . JOEL. ALEXANDER. .AND INA . MARIE........covtt.
ALEXANDER., . HUSBAND "AND RIEE............ &% Mleundacknowledged the execution of the foregoing instrument.
WITNESS my b nd official seal,

s -

« MJ....................

My Commission expit

R X R R NN NN RN

iype or Print Name
Resident of ... JJAKE....ooieeenennnnenn.. County, Indiana

This instrument was prepared by: BRUCEELEEPxPRESI?nEIH’)
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