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REAL ESTATE MORTGAGE!

This Indenture Witnesseth, that Jeffrey J. Kapp and Mary K,
Waisnora, jointly and severally (hereinafter calléed "Mortgagor")
Mortgage and Warrant to: Dale: G. Sorrels, Ccrown: Point, Indiana,
(herelnafter called the "Mortgagee"), theé following described
real estate, to-wit?

‘SEE ATTACHED LEGAL‘DESCRIPTION

together with all rights, easements, privileges and appurtenances
thereunto appertalnlng and all improvements now or hereafter
placed on said property and all flxtures, equipment and appli-
ances used: or in; connection with said 1mprovements and the rents,
issues and proflts of saldrmortgaged premlses t£6 secure the
pegformance of all conditions and stipulations of this agreement
and:

A. To secure the payment of Mortgagor's indebtedness to

Pl

mortgagee ifi ity Two Thou=
sand Four een u q.)/ 100 Dollars, and
interest H ng >f even date

herewith stall-
ments, th N@f Wiﬁﬁﬁﬁi! ¢ Tuly, 2006,

which sum: ne hereby se¢ d the Mortg |rees to pay
without relief Oﬁvﬂﬂeﬂﬁﬂséiai Qf ws, and with
attorrey fe *" the Lake County Recorder‘

B. J: secure any renewal or extension of ich. indebted-
ness;

y 5 S

C. 3 secure all future advancesj S = n

D. 5 secure all 3 debtedness or ab111t1 »‘1ncurred byi<

the holder for the protection of this security or ror: the collecv:;,

tion of this mortgade. = o
Mortgacors further coverant /8nd agree as foll s = 5
e o -
1. = Mortgagor jwill -keep=all 1mprOV’ 2 ; now offsaid
premises, e ‘after erécted 'theréon in a goo ite of repagr
and will rmit any WastetEhércon and wi ithef do nor
permlt to Son sald pLeatses anythin night tend to
diminish t thereof.
2. That Mortgagor will pay, before the same become delin-

quent, all taxes, charges, and assessments of every kind that may
be levied on said premlses, or any part thereof. Mortgagor

shall prov1de to the Holder hereof, evidence of payment upon

reasonable request.

3. To keep alil buildings, fixtures: and improvements on

said premises, now or hereafter erected thereon, and all equip-

ment attached to or used in connection with the flxtures on sa1d

premlses hereln mortgaged 1nsured agalnst loss or damage by flre,
w1ndstorm, and extended coverage in such sums and with such
insurers as may be approved by Mortgagee as a further security
for said indebtedness, which insurance policy or pOllCleS shall
carry a mortgage clause, with loss payable to Mortgagee in form
satlsfactory to Mortgagee to be delivered to possession of Mort-
gagee to be held contlnuously through period of the existence of
said 1ndebtedness or any portion thereof.




4 That in case the Mortgagor fails to pay any tax, or
assessment, or fails to keep: the buildings on said premises in
godd reépair and insured as above provided, the Mortgagee may pay
such taxes, or assessments, or may redeem said premises from sale
for taxes or assessments, make repairs or procure insurance, and
may purchase any tax titlexor claim against said premises, and
protect the: title and possession thereof, in order to preserve
the priority of the lien of this mortgage thereonv and may employ
attorneys at law to perform any service connected with the mort-
gage, or to prosecute or defend any suit affecting or involving
this mortgage or the title or possession of said premises, and
that all moneys paid for .any such purpose and all moneys paidi out
by the Mortgagee to protect the lien of this mortgage and the
security intended to be effected hereby, shall be immediately due
and' payable w1th interest thereon at the rate of twelve (12%) per
cent and become SO much additional indebtedness, secured by this:
mortgage, provided, however, that it shall rot be obligatory upon
the Mortgagee to advance funds for any ‘0f theé purposes aforesaid
or to inquire into the validity of such taxes or assessments' or
tax sale (the receipts of the proper officers being concluSive

.evidence of f 2 the neceSSi-

ty of such o
ve Document is

5. e of any of
tge covena HtﬁEﬁi@Il&u ontained%; on
the part « or to. ept an :d, then the
whole or s tﬁd%’éi@%@@ E‘g‘w‘%ﬁp&ﬁ C all payments
for liens, ixes tﬁﬁskgﬂmgﬁh@un;yQRecngcknﬁttorn\ fées, costs,
charges or :xpenses, shall at thé election of the ‘»rtgagee, and
Without nctice of such election, at once become and bé due and
payable at the pla Of _paynmel it ‘aforesaid, anything |in said‘note
or herefﬁ o the contrary notwithstanding and ‘xereupon the
Mortgagee all have the right . ither with or without process of
law, usinc such iorce as may be necesse ¥ to enter upon: and
possess, hold and enjoy s id: property, and to lea: the same or
any part thereof upon suc tern as it shall deem best, and to
collect and receivesall rents, iss_cs and r.;:'ofits thereof, and to
make alterations, improvements and repairs, effect isurance, pay
taxes, assessments and do aklusdglother things a< xay be deemed
necessary “or the proper protectiian of the prope ty, and the

Mortgagee: a have the right teitforeclose thi rortgage and
shall have e other Fiunts: and- remedies i the law pro-
vides. 1Ir :vent thatiany ray ment provigt in the note
secured he all becoXe overdue for a in excess of
three (3) rtgagd¥ndgrees to p- 2 charge"™ of
fifteen ce 1 rdue for the

purpose of defraying the expense incident to handling the delin-
quent payment.

6. That upon commencement of any foreclosure or at any
time thereafter and prior to the expiration of the time for
redemption from any sale of said premises on foreclosure, any
court of competent jurisdiction, upon application of the Mortga-
gee, may appOint a receiver for said premises to take posseSSion
thereof, to collect the rents, issues, and profits therefrom
during the pendency of such foreclosure and until the time to
redeem the same from foreclosure sale shall have expired and out
of rents, issues and profits, to make necessary repairs and to
keep the said premises in proper condition and repair, and to pay
all taxes, or assessments, to redeem from tax or assessment sale,
to pay insurance premiums necessary to keep said premises insured
in accordance with the proViSions of this mortgage and to pay the
expense of the receivership, and said receiver shall apply the
net proceeds to the payment of the indebtedness secured hereby,




and such receiver shall have all the other usual powers of re-
ceivers in such cases. Said Yeceiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to
secure or discharge the indebtedness dlile or to become due.

7. That in case suit be brought to foreclosure this mort-
gage a reasonable sum shall be: allowed to the Mortgagee in such
such foreclosure proceedlng, which several sums' Shall be so much
additiodnal indebtedness secured: hereby, and shall be recoverable
as such whether the suit proceeds to decree or not and shall be
included in theé decree entered: in such foreclosure.

8. That the Mortgagee, at its option, may extend the
maturlty of the note and 1ndebtedness secured hereby, or any
balance due thereon, from time to tlme, upon written agreement
executed by the Mortgagor, for such further perlods, at such rate

,,,,,

gee 1nfenforc1ng any of the prov151ons of this 1ndenture, shall
operate to i X ad or that

might accrue Document i1s

thereg;f b?: Nﬁﬁﬁﬁﬁiﬁl&& :ab;nﬁmgigfz
?é’iddin?a;:sl. - R Te e RS e . " e i

frontage is .en byﬂye;[,aﬁecgnﬁm?q{e@oﬁ&fgyagee \11 receive

any award of iamages. Such receipt shall be deéemed, na constl-

Ry L L

tute, a prepayment on the balance due and owing to Mortgagee.

10. On sale or transfer  of all, or| any part of the proper-
ty, or any interest“therein, |the Holder hereof, nay, at his op-
tlon, declare all sums sec red by this mortgagé to be due and
payable.

No sale of the premls-s hereiky mortgaged or e en51on of
time for the :ayment of the debthereby secured shal. operate to
release, dic harge or modlfy ln Iy manner the effact of the

orlglnal liability of the Mortgagor, dfd any extension of time on
this mortgag Y 'ortgagee gr/hisas 51gns, w1thov trhe consent of
the holder « Y junior lien or encumbrance, & ot operate
to cause a 1 \ e priorityof thiis mortgace uch junior
lien. Mortg 111 be sub¥ogakedito any 1ie) im paid by
moneys advan arehy secl¥egh

11. That the Mortgagor assigns to Mortgagee as addltlonal
collateral securlty for the 1ndebtedness hereinbefore descrlbed,
all of the rents, issues and profits accruing under any leases
now on said property, or which may hereafter be placed thereon,
and all leases or sub- 1eases are hereby dlrected upon demand of
Mortgagee, to pay said rents, issue and profits dlrect to Mort-
gagee, thls assignment to become null and void upon release of
this mortgage, PROVIDED, however, this aSSLgnment shall become
effective only upon. default by Mortgagor in maklng payment of any
installment of the note hereby secured or in the performance of
any of the terms and conditions of this mortgage.

12. In the event any proceedings shall be instituted on any
junior lien or encumbrance against said real estate, then the
Mortgagee hereln may immediately declare this mortgage due and
payable and 1nst1tute such proceedings as may be necessary to
protect his interest.




1

In: case of delinquency or default in any payment required in
this mortgage and the instituting of foreclosure proceedings
thereunder, Mortgagee is expressly authorized to cause a continu-
ation of the abstract of title at the expense of Mortgagor to
show the condition of the title at the date of said continuation
and: which sums necessarily spent for continuation of thé abstract
of title to the said real estate, together with 1nterest thereon
at the rate of eight per cent pér annum, shall become part of the
debt secured by this mortgadge and collectible as such; and in
case of foreclosure and purchase of said real estate pursuant to
§aid foreclosure by the holder thereof, the abstract of title and

any continuation thereof shall be the absolute property of the
Mortgagee.

13. That each right, power and remedy herein conferred upon
the: Mortgagee is cumulative of evéry other r1ght or remedy of the
Mortgagee, whether hereln or by law conferred and may be en-

vvvvvv

performance of any covenant hérein or in said obllgatlon ‘con-
tained shall théreafter in any manner affect the right of the
Mortgagee to requlre or enforce performance of the same or any:

other of sai hereof re=
qulres, the r as useu n nclude the
f em1n1ne and m rlﬁu : ed here in '

shall 1nc1ud¢ ith ‘ 1ons under
thls mortgage MEIﬁML respectlve
heirs, execut strators a assig f & tgagor and
the successor 2 be‘ézﬁ ﬁd%l"t éﬁé r%h ke 5t the powers
‘herein mentioned may the hakm:&ndnay Ibecende;-‘ occasion therefrom
‘arises.

1‘4- Tha l’aW thb - two 0; B ete ana iaad ’ipp "o

Dated this /20 day of ﬁ( DL, 1901

STATE OF INDIANA )
COUNTY OF LAKE )

Before me the under51gned a Notary Public, in and for said
Ccounty and State this /S day of a&thaagaﬂi , 1991,

personally appeared Jeffrey J. Kapp, and Mary K, Waisnora, and
acknowledged the execution of the foregoing mortgage.

7,

\ NOTARY PUBLIC /(C SO ET 4 A, ,‘/,,/,,u?

MY COMMISSION EXPIRES: / ?_ [ T~ ?('/

Witness my hand and official seal.

Resident of Lake County '.”pm“mf

i \\\

This Instrument Prepared by: Kenneth A. Manning, Attorney at Law
77200 Monticello Drive, Dyer, Indiana 46311
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