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. ° v it *Sccratary Sf Veterans Alfalrs” shall be substituted for that of "Adminlstrator of Veterans
|- Attairs” and the designation *Department of Yetarans AXfairs” shall be substituted for that of > Veterans: 454634H 7. H
Administration”. sach lime slther appsears In this document pursuant to the provisions of Sectlon 2,

VA FORM 26.6312 (Home Loany  PUPIIC Law No. 100-827, the DopnMéoﬁ.erEl INDIANA
Rev October 1983. Use Ophional

» Soction M0, Tille 38, US.C
Acceptable to Federal Nationat

’r

Morigage Association. LOAN - NUMBER 71989‘
LH 526256 o
THIS MORTGAGE made the 14TH day of OCTOBER VAD: 19 91 ', between =
PAUL L. REINKALL, A:BACHELOR g
ofithe CITY of MUNSTER: in:the countys —
of: LAKE: , and State of Indiana (hereinafter called Mortgagor), ey
and  SOUTHLAND MORTGAGE CORPORATION §
a:corporation organized and existing.under the laws of THE STATE:OF ILLINOIS ;: ‘
(hereinafter called Mortgagee), g
WiTNesseTH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the principal sum of- ;
FIFTY THREE THOUSAND:SIX: HUNDRED+*SIXTY TWO DOLLARS: AND 00/100 !
Dollars ($ 5366200 ), as evidenced by a certain promissory note of even date herewith, thegerms @hlch are -.
! incorporated herein by reference; with interest from date at therate of RTIGHT AND ONE:HALF " = per a
centum (. 850 %) per annum on the unpaid balance until paid, the said principal and interest tobe payable at
' the office of WESTAMERTCA - MOR‘T(‘A(‘F‘ ‘COMPANY .
: 14707 i L e
O at.such other place as y Bﬂﬁ/mﬂtoir&m fin monthly;{nstallméhts ‘
of! . FOUR HUNDREI S
N’ﬁ“’i"fj‘ﬁ‘i«“lcmv s T

Dollars ($ 412.62 ) e?{;aﬁ 91 ,and continuing
on:the:first day,of each monit ‘erea er ntil he_principa and interest ully pgid, except that, ‘if not sooner:paid, the
th kﬁ 946‘?::‘%

final payment:of the entire indsbtedness: le:on the. fir<t day of NOVEMBER
2021

Now, THEREFORE, THis INDENTURE WITNESSETH: That the Merigagor, In consideration ol the. premises, and!for:the
purpose of securlng the pa ient of the money aforesaid'and interestithergon according to the tenor and effect of the. said
promissory. note, above me aned and arsq; to secure the faitt perfon ince of all the covenants, conditions, stipulations
and'agreements: herein contained, does by )ese pre nis; mortgage arid warrent unto the Mortoagee, all of the following-
described property,situated-in the  CITY

ofi MUNSTER in the county AKE and
State of Indiana, to wit: '

PART OF THE SOUTKEAST QUARTER ORIDHE NCREEWEST QUARTER Of SECTION 19,

TOWNSHIP 36 NOR \NGE 9 WESTJOF TRE, 2§0- PRINCIPAL MERIDIAN, IN THE
TOWN: OF MUNSTER LAKE COUNTY:p INDIENA MBESCRIBED AS MMENCING AT A
POINT ON THE EA 5 OF SAID QUARTER SECTION 36 .5° NORTH OF THE
CENTER LINE OF AD/ THENCENCRIANEO DEGRF ARALLEL WITH
SAID RIDGE ROAD REET) THENGH BOUTH PARALLI HE EAST LINE
OF SAID QUARTER Q FEET; THENCE SOUT ] EAST,

PARALLEL WITH SAID RIDGE ROAD, 196.47 FEET TO THE EAST LINE OF SAID
QUARTER SECTION; THENCE NORTH 40 FEET TO THE PLACE OF BEGINNING.

PROPERTY ADDRESS: 8406 COLUMBIA AVENUE, MUNSTER IN-46321 P.I.N, 28-4-34
See attached Rider. ! ’

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

together with all buildings or-improvements now or hereafter thereon, and:the hereditaments-and.appurtenances and all’
other rights thereunto: belonglng, orin anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits
until default hereunder); all fixtures. now or hereatter attached to or used in connection with the premises; and in-addition
thereto- the following described household appliances, which are, and shall be deemed to be fixtures and a part of the
realty and are a portion of the security for the indebtedness herein mentioned:
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THiE MORTGAGOR FURTHER COVENANTS that; W
1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at
any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full' shall ‘be credited: on the date received: Partial
prepayment, other than on an instaliment due date, need not be credited until the next following installment due date or
thirty days after such prepayment, whichever is earlier.

3. Mortgagor will pay to the Mortgagee, as trustee; (under the terms of this trust-as hereinafter stated) together with,
and in addition to, the monthly. payments under the terms of the note secured:hereby, on the first-day of each month until
the said:note is fully paid:

(a) A sum equal to the ground rents, if any,next'due, plus the premiums that will next:become due and:payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the ‘mortgaged: property (all as estimated by the Mortgagee, and of which the Mortgagor:is notified) less all
sums already .paid therefor divided by the-number of months to elapse before one month prior to the date when
such ground rents, premiums,‘taxes and assessments will become delinquent, such sums to be held by Mortgagee'
in trust to pay said ground rents, . premiums, taxes, and:special assessments.

(b) The aggregate olithe amounts payable pursuant:to subparagraph-(a) and those payable on:the note secured
hereby, shall.be paid in a single payment each month, to be applied to the following:items in the order stated:

(I): ground rents, taxes, special assessments, fire-and other hazard insurance premiums;
(1) interest on:the nole secured: hereby, and
(N1} amortizalion ¢

[ ]

Any deficiency in t f £ @QagWMnlﬁah. e d by the Mortgagor prior
to the due-date’o ojad ortgage. At: Mortgagee’s.
option; Mortgagor é AM%I&%EWAﬁI tallment when paid more-
than fifteen (15) da ]ﬁg v t ing delinquent payments,
but such "late charge” sha “be: ga@ggm&i ﬁﬁe pro gg{?ﬁﬁ E#gale madeto satisfy the:indebtedness:
secured hereby, unfess such prd’ch(ﬂ mmty e e @ntird indebtediess and-all proper costs and'
expenses secured thareby.

4. If the totalof the payments made by the vierigager underda) of paragraph 8 preceding shalliexceed the-amount
of payments actually. made by the Marlgagee as frusiee for. ground rents, taxes or assessments or insurance:premiums,
as the case may be, such pxcess'shall be creditedion subsequent payrments 1o be m 1de by the Mortgagor for such items
or,.at Mortgagee's option as lrustee, shall be refun d to M gagor, If, howevenssuch monthly;payments shallinot be
sufficient-to:pay such items when the same 1all be’t ne due'and payable, then the Mortgagor shall pay to the Mortgagee
as.trusteerany-amount ne sary e up' the c ciency Suchpayments shall:be made within thirty (30): days after
written notice: from the: Mottgagee slaiiig the amouni-of the deficieiiey, which neiice may be given by mail. If at any time
the Mortgagor shall tender the Mortgagee, in accordancgiwith-the provisions of the note secured hereby, fall payment

of -the entire indebledness (eprasented thereby, the said \Marigaase as trustee, shall, in co tlng the. armount of such

indebtedness, credit tothe account of the Morlgagor aby credit baidrce remaining under the provisions of (a) of:paragraph
3 hereof. If there shall be ¢ 1t under any of thesprovisiens-of IHS mortg”ag'e resulting in bllc sale of the premises
covered hereby or if the M > acquires.the progerty otherwise after d‘etault the Mor as trustee, shall-apply:at
the time of- the'commence roceedmgs or.at e time the property s oif quired, the amount then
remaining to credit of: Mort {a) .of paragraph Spreneding as a credil or accrued'and: unpaid and
the balance to the principa runpaid on said“ots: '

ARy

default thereof the Mortgagee may pay the same; and will promptly deliver the official recelpts therefor to said Mortgagee

6. Mortgagor will not commit; permit, or suffer waste, impairment, or deterioration of said property or any party thereof,
and in the event of the failure of the Mortgagor to keep 'the buildings and other improvements now orhereatter. on said.
premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the proper
preservation thereof and:the sum so paid shall bear interest from date at the rate provided for in the principal indebtedness,
shall'be payable thirty (30) days after demand, and shall be fully- secured by this mortgage.

7. 'Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on:the improvements now.or hereafter on said premises, and except when payment for all such-
premiums has theretofore been made under (a) of paragraph 3 hereo!, he/she will pay promptly when due any premiums
therefor. In default thereof, the Mortgagee may pay the same. All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof: shall be held by the Mortgagee and have attached:thereto loss payable
clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail
lo Mortgagee and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company

lo the reduction of the indebtedness hereby secured or to the restoratlon or repair of. the property damaged In event of
foreclosure of this mortgage,. or other transfer of title to the mortgaged property. in extinguishment of the indebtedness
secured hereby, all right, title and-interest of the Mortgagor in and to any insurance policies then in force shall, pass to the
purchaser or grantee.
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8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily 6xpended for the continuation
of the abstract of litle to the above described real estate, together with interest thereon at the rate provided for in the
principal indebtedness, shall become a part of the debt secured by this mortgage and shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a.supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance,-or repair of said
premises, lor taxes or assessments against the same and for any other purpose authorized hareunder. Said note or-notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included:in the note first
described above. Said supplemental note or notes shall'bear Interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and
debtor. Failing to agroe on the maturity, the whole of the sum or sums so advanced with interest thereon at the rate provided
for in the principal indebtedness shall be due and payable thirty (30) days after demand by the creditor. In.no-event shall
the maturity extend beyond the ulimate maturity of the note first described above.

10. 'If the proceeds of the loan made by the Mortgagee to-the Mortgagor, the repayment of which is hereby secured,
or any part thereof, or any amount’ paid out or advanced by the Mortgagee; be used direclly or indirectly to pay off; discharge,
or satisly, in whole or in.part, any prior lien or encumbrance upon said premises above described; or any part thereol, then
the Mortgagoe shall be subrogated to any additional security held by the holder of such lien or encumbrance.

1. If any default be made In the payment of the installments provided for in paragraph 3 hereotf, or in the performance
of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of performance
has arrived, as above provided, then all the remainder of the aforesaid principal sums with all-arrearages of interest, and
sums payable pursuant to the provisions hereol, shall, at the option of said Mortgagee,-become immediately: payable, and
the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to the contrary
notwithstanding, and -anyfailure to exercise said option-shall not constitute a waiver of the right lo exercise the:same in
the event.of-any.subsequent default

12, I the proceedings. 1
recelver (and the Mortgagor
of any.of the conditions-of t!
-above-described, collect -any
premisos by: :any person, firm
and profils:therefrom, and R
Mortgagee; pending thefina
any sale ordered in:said caus
or-its adequacy to secure or
event of a défaull in any of the

 the: appointment of-a
vaultin'the performance
ssion-of the:real-estate
e or occupancy -of said
scelve the rents, income
of, for.the benefit of the
for. the redemption from’
the'mortgaged property.
f the Mortgagors. In the
right to' take possession

.dmmgmgﬁﬁom
ﬁj@{?@ der cI?th trng\p
Tri% ubject:to: eore&ﬁ ecour or ev&bg
‘nd by e&%% “mecomewzcue or. fh?ic;llsg‘nc ‘

ichargethe’in
onditions of this mortgage the Mortgagee | is also expressly. given 1

of and:hold:the mortgaged premises v 5r witt ; of Iz 1 collect \stand: profits ‘therefrom,, applying:
the same-to the charges and paymenisqdite.underithe conditions citthe.mortgage soMong as a fault shall continue, and:
such taking possession shallin noway '-aive the right of the Mortgageeto foreclose this mortgage because of a default.

13. No sale of the premises hereby meridaged, no forbearance on (ha part of the Morlgagee or its assigns, and no
extension of the time for the payment of the debt hercby secut given by the Morlgagee or its assigns shall operate to
release, discharge, modify, change or alfect the origina! liability of the Morigagor herein either in whole or in part, nor shall

the full force and effect of thi

astrument e altered thereby.

soration taking a junior shtxigage) dréother lien, upon said re:
agee herein to extegthihe maturity@fihe indebtedness hercby
or lien without tha-ien of-ihis mafgage losing its pri

14. Any_person, firm:of ¢
lien subject to the rights of the MM
the consent of the holder of ju

2{ate, shall take:the said
scured without obtaining
r any such junior lien,

ceeds are insufficient to
1deficiency judgment.

15. In the event the pro
pay the total indebtedness evi 5¢€

hy this instrumentis sold dncer foreclosure ar
red by thistastiumentiheMortgagee:

Notice of the exercise o f I'hereby, is not required
to.be given‘.‘A” sums payablb nigieundei Sian Ug-WitNOUt fener o vawaion anG appiaiseitieiit |uws‘andAWith reasonable
attorney's fees.

if the' indebtedness: secured hereby be guaranteed'or insured: under Title:38, United States: Code, such Title-and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties. and liabilities of the parties
herelo, and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Regulations are hereby amended to conform thereto.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
execulors, administrators, successors and assigns of the parties hereto. Whenever used; the singular number shall include
the plural, the plural the singular, and the use of any gender shall include all genders, and the term “Mortgagee” shall
include any payee of the indebtedness heraby secured or any transteree thereof whether by operation of law or otherwise.

The Morlgagor further agrees that should this Mortgage and the Note secured hereby not be eligible for guarantee
under Chapter 37, Title 38 USC (38 CFR 38.4303) within sixty (60) days from the date hereof, written or verbal statements
of any, officer of the Veterans Administration or authorized agent of the Administrator of Veterans Affairs dated within-said
sixty (60) days time period; declining to guarantee said ‘Note and:this Mortgage being deemed: conclusive proof of such
ineligibility, the Mortgagee or the holder of the Note, may, al its option, declare all sums secured: hereby immediately due
and:payable.

INWITNESS WHEREOF, the said Mortgagor has:hereunto set HIS hand(s) and seal(s) this
14mH 98y of ooroBER

PREPARED*BY: AND RETURN/TO:
WESTAMERICA :MORTGAGE CO.

17 WEST~635- BUTTERFIELD RD, #140
OAKBROOK TERRACE, IL 60181

Document is

NOT OFFICIAL!

This Document is the property of
This instrument was prepared by camythedgake County Recorder!

of WESTAMERICA MTG., CO
STATE OF INDIANA. }
COUNTYOF Lake !
Before me, the undersigned, Patricia EtNelson , an official!
oft Lake: County. of the State of Indiana, on this 14TH
day-of OCTOBER , 1801 » personally appearsd  pay1 I Reinkall
..I \.: “l, A,:') .
and:éékkov&ledged‘tg%ékect af the foregoing mastnége!
QT N
Witrfebd iy-hand dnd o ite day and year last abave Written:
o ot \I.. 'l.:l.'.[‘() /- \
L e e ‘.'.‘ : >
T L # (close——
Cafrission -Expires: //2/94 —— Sl
County!of: \Rasidence:LakeCountyIndiana Patricia E Nelson
XTI __Ng“';lf}’}uh] 'ic‘
{Othicial titlo)
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% c § ‘§ %
o 3 O g
DO - 3
g o S
Q )] o
§ o)) ¢ g O
< ' v ®
P @) g
4 2 % 0 s
g & g a S
c w o >
= s 5
8 (’7, [ R Q o
= N ¥ 8 9 -
5 s S s 8 :
> S o ® ¢ g g- ‘
= 2 g 28 S
€ 5 S 5§ <

~
. . ] '
. .

MR0437 DM B:86 , Pagedof 4




71989

Lad P t t e

Ty ——————

NOTICE: THIS'LOAN IS NOT ASSUMABLE WITHOUT THE-APPROVAL OF
THE DEPARTMENT-OF VETERANS AFFAIRS OR ITS'AUTHORIZED'AGENT.

THIS’ASSUMPTION POLICY RIDER is made this 14TH day of OCTOBER’ ,19 91 , and’
is:incorporated’into nnd shall be deemed to-amend and supplement the Mortgage, Deed of Trust, or Deed:to Secure Debt
("Instrument”) of the same date herewith;-given by the undersigned ("Mortgagor”) to sccure the Mortgagor's Note ("Noto")
of the same datcto  SOUTHLAND MORTGAGE CORPORATION: ,Z -

’I

its  wsuccessors and
assigns ("Mortgagee™) and covering the property described in the Instrument and located at:

8406 COLUMBIA AVENUE, -MUNSTER, INDIANA 46321
(Property Address)

Notwithstanding.anything to the contrnry set forth in the Instrument *Mortgagee and Mortgagor hereby acknowledges andi
agrees to the follow:

Document i1s

GUARANTY: Shoui ment of Vctcrnns Af(‘uira fail or refuse Lo issuc its II'amount within 60:days:
from the date that N@T FF{Q% A ntf come n by the Dopartment’ of
Vcteruna Affnlra u; o pravisfons 38.of ode "Velcrans Benefits” rigagee may declare the
indebtedness hereby scef T«hlsd)o@umﬂﬂtmﬁmfprlopmynt@f oy cxercise any. other rights
hereund takoany othe cti ided;

srosndorar akonry o propog oyl ity Recorder!

TRANSFER-OF THE ‘PROPERTY: This:loan may be declared immediately due and payable upon transfer of:the property
sccuring: such 'loan Lo any tro a,-unl tabilit o assumj his.loan is| established pursuant to
saction 1814 of Chapter 87, Titld 88, United States Code.

An authorized:transfer ("agsumption”):of the:properly shall ulgo'be-gubject to nal covenanis and-agrecements as set
forth below:

(n):ASSUMPTION FUNDIN B¢ A'fee equal to one-haliof 1 pezéent (.60%) of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its aut iizc:dagcnt. as trusice for

the Dcpnrtmcnt of Velerans Affairs. If the assumerdails Lo paydhia fee at the time of transfer, the fee shall constitute an
additional debt to'that already secured by thisdastrament, ghellchenr interest at the ralc hercin provided, and, at the
option of the payce he indebledness herebygectircd ar-any ttanaferce thereof, shall be diately_due and payable.
This lee is automati ived i the assumer isl@kem pt-under th@provisions of 38 U

(b) ASSUMPTIO NG CHARGE: Ugon gpglication for approval Lo olk of this loan, a processing:
fee may be chargec Tder or.its authorizodiagant for determining ness of the assumer and:
-subsequently .revisi g % he amount of this chnrgo

shall not-exceed the makimum established by the Department of Velerans Affairs for a loan to which scction 1814°of.
Chapter 37, Title 38, United States Code applics.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed; then'the assumer hereby agrees to assume all
of the obligations of the veleran under the terms of the instruments crealing and securing the loan, including the obligation
of the veteran: to.indemnify.the Department of Veterans-Affairs to the extent of any.claim:payment arising, from the
guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Mortgagor(s) has cxccuted this Assumption Policy Rider.

(1 \ (Seal) ~ (Seal)
P'AUL L. W ' Mortgagor Mortgagor

? (Scal) . (Seal)
Mortgagor Mortgagor

CO48 . 01/91




