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MORTGAGE

MULTIFANN MORTGABE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
immmwwwwm*

ANV4R0D 3D

THIS MORTGAGE '( herein*“Instrument™)-is made this ....L1th......... day of ..QCEOREK....ccivuivssriiirrsivenneny
19..91 . ibetween the Mongagor/Grantor ............... W.i..l.li:s%@:flﬁém.iﬂﬁki .............................
whose address.is .20/ 200, | €ra.) : Dottt
(herein “Borrower”), ge D veetres s sasatotsasertsren

..................................

WHEREAS, Borrower.isji ted tg-Lender mrthe principal sum of .
Fifty. Thousand = mmm ....... ﬁm .................... ‘Doil iich indebtedness is

-----------------------------------

evidenced 'by ‘Borrower note datthe. mﬂdﬁnt&mecord@r! (herein “Note™), providing for
-monthly,,mstallments of principal and interest, with the balance of:the indebtedness, if not sooner paid, due and
payab]e on October 10, 2001

To SECURE TO LENDER (a) the repayment of e indebtedness evidenced by the Note, with interest thereon, and:
all renewals. extensions and modifications thereo |b) the repayment of any future advanees, with.interest thereon,
made by Lender t6 Borrower pursuant to paragraph 30 hereof (herein ‘{Futurc Adva es”); yxkocpwfmmof
xk«mmmuilx”ig AU S XA £ 1 K 10 uudcxn Ko BRI 0k K ERECRIEK mm:hcmdka
)Bmmndamd(xxxxx ooy e coop Eikany prmm kimporageaphdbdeicof; (§1) the payment of

"other sums, withintcrest th\ o, advanced in accordance Herewith o protcct the:security thns lnstrument and
( ) the performance of the covenan(s ..nd agreemcnts of Borrow¢! herein contained, Borrowc: res hercby mongagc.
grant, convey and’ assign to Lender - M~ :

., between
NA i ieernrasensssssnsssssssesnses
..., recorded-if—r-r - )
Ty 3 B | m-andsto*]ithe following ¢ d property located in
................... vk ey State-of dndiana:
* Delete bracketed material K, VoAb

Parcel 1: Lots 33 and 34, Block 2, Towle and Young's Addition to the City of
Hammond, as shown in Plat Book 1, page 58, in Lake County, Indiana.

Parcel 2: Lot 17, Block 3, Towle and Young's Addition to the City of Hammond,
as shown in Plat Book 1, Page 58, in Lake County, Indiana.
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Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

TOGETHER with all ‘buildings, improvements, and tenements now or hereafter erected.on the property, and: all :
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenitnees,.
rents,.royalties, mineral,-oil andzgas rights and proﬁts, water, water rnghts, and:=water stock- appurtenants<to the ’
property, and allsfixtures, machinery, equipment, engines, boilers, incinerators, building matcrials, applmnccs and h
goods of every nature whitsoever now or hereafter located in, or on, or used, or intended 1o be used in connection
with the. property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light; and all elevators, and-related:=machinery and cquipment, fire' prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath.tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm- doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and pl:mts. AN e e et e e s bR nee TP werrenrt e
.................. .l” of which, including replacements and additions thereto, slmll hc dccmcd to
be and remain a part of the real property covered by this Instrument; and all of the-foregoing, together with said
property (or the leaschold estate in the event this Instrument is on a leaschold) are herein referred to as the
*Property”,

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant, convey and:assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force
and effect without*modification except as noted above and without default on the part of.cither lessor- or lessee
thercunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Propcny agamst all claims and demands, subject to any easements and restrictions listed in a-schedule of exceptions to
coverage in any title insurance policy insuring:Lender’s interest in the Property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

I._ PAYMENT OF:-PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of-und interest on the indebtedness
cvidenced by the Note, any prepayment and lite charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCFE, AND OTHER CHARGES. Subject to applicable law or 10 a written waiver by Lender, Borrower shall:
pay to Lender on the day monthly installments of pnincipal or interest are payable under the Note (or on another day designated in writing by
Lender),-until the Note is paid:in full, a-sum (herein "Funds”) equal to one-twelfth of (a)-the yearly water and sewer rates and-taxes and:
assessments which may be levied on the Property, (h) the yearly ground rents, if uny, {¢) the yearly premium installments for fire and other hazard:
msun_mcc.‘ rent loss insurance and'such other insurance covering the Property as Lender may require pursuant 1o paragraph S hereof, (d) the yearly
premium installments for mongage insurance, if any, and (¢) if this Instrument is on a leaschold, the yearly fixed rents-if any, under the ground
lease, all as reasonably estimated initially and from time W time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Any ’fli\’(.‘r by Lender of a requirement that Borrower pay such:Funds may be revohed by Lender, in Lender's sole discretion, at-any tinie upon
notice in writing to Bortower, ‘Lender may requite Borrower to pay to Lender, in-advance, such other-Funds for other taxes, charges, premiums,
assessments and impositions in connection with: Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests ( herein “Other Impaositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in 4 lump sum or in periodic installments, st Lender's option.

The Funds shall_be held:in an institution{s) the deposits or accounts of which are inured: or guaraniced by a Federal-or state agency
(including Lender if Lender is such anvinstitution ). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums
and Other Impaositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrusnent.  Lender shall make no
ch‘argc for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and hills, unless Lender pays
Borrower interest, earnings or profits on the'Funds and applicable law peemits Lender to make such a charge. Borrower and Lender may agree in
writing ut the tinie of execution of this' Instrument that-interest on-the Funds shall:be paid'to Borrower, and;unless such agrecment is: made or
applicable law requires interest, carnings or profits to be paid¥Lender shall not be required to pay Borrower.any interest, earnings or profiis on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and'debits'to*
;he Fiinds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured'by this

nstrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed ‘the amouiit deemicd neceéssary by Lenider
N . o N v g =y R - . . e : v
to:provide for the payment of water and:sewer rates, 1axes, assessments, insurance premiums, reats and Other lfmpos‘l‘ggins. as they fall due, such
R R R . T A e UL e l T S -
excess shall be credited to Borrower on the next monthly installment or installments of Funds due. 1f at any time the amount of the Funds held by,

:Lender shall be less than th { 1surance premiums, rents'and

o Lender 1 Boreower Y OETHTERETs i thiny days e notce

gt g Tk g n . X - 4. \ e D T L e ’ w -
Lender shali’determine in:L ofc discretion, vy Féinds hell -y Londeral i€ation (1} tes, rents, taxes, assessments,

insurance premiums and O 2 swhi;'n?i" riow. of will hegeafter bacome dug, or (ii) ag a crediigs i s secured by this Instrument.
Uroh pesom 7l or al s ol ARAAMARRSSHOMAECRAL: SRRSO ARS B BAle . vt vy Londe.

3. APPLICATION OF PA[ MENTS, 'Unlct\h[ﬁlli!ﬂﬂlﬁg p@ﬂkmigﬁﬂ?&dﬁ&!md by Lender (fom Borrower under the Note

or this Instrument shall be appliediby Lender in the following order of priority: (i) amounts payable to Leader by Borrower under paragraph 2
hereof: (i) interest payable on the:Notes (i) principa! of the Note: (iv)interest payable on advances made pursuant to paragraph 8'hereol; (v)
principal’of advances made pursuant to pacagraph 8 heieot; (vi)interestpayuble on any Future Advance, provided that if more than one Futufe
Advance is otmstanding, Lender may apply payments received among the aimounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; (vii) principal of uny Future Advanee, provided thay if more than one Future Advance is
outstanding, Lender may apply paymenis *d among the principal balances of the Fuiure inl such order as Lender, in Lender’s sole
discretion, may determine; (viii)-any other sims securcd by this fnstrument in such-order @S Eender, atiLender's option, may determine;
provided, hawever, that Lender may, #t Lender's option, apply any sums payable pu ant to piragraph 8 hereol prior to interest on and principul
of the Note, but such application shall not etherwise affect the order of priority of application specified in this paragraph”3.

4.. CHARGES: LIENS, Borrower shall'pay all water and sewer rites, rents, taxes, assessments, premiums, and Other-Impositions attributable to
the Property at Lender's op i the manner provided under pasalirspitereot or, s not paid in such manner, by Borrower making payment,

when due, directly to the paje sreof, or in such other mannegin BasderinatZdesignate in writing, Borrower prompily furnish 1o Lender all
notices of amounts due under this paragraph 4, and in the evenmborrower shallaide payment directly, BorrowepAhall promptly furnish 1o Lender
receipts evidencing such pa: N rower shall prompulgfeischa ngenmy licnw@iich has, or may have )i 'r or equality with, the lien of
this Instrument, and Borrov riy, when due, the claimsiof allpersons supplying labor or mat ¥ ‘onnection with the Property.
Without Lender’s prior wris on, Borrower shall matallowsaay-dientalerior 1o this Instrument cted against the Property.

5. HAZARD INSURANC] N n the improvementenaui existing or hereafter cpe erty insured:by carriers at all
times satisfiactory to Lender hazards included - withinigtiglierm *extended cove such other hazards, casualtics,
liabilities and comtingencics | J¢ in such amounts and for such

periods as Lender shall require. All premiums on insurance policies shatt-be-paidiat-Lender's opiion, in the manner provided under paragraph 2
hercof, or by Borrower making payment, when due, directly 1o the carrier, or in such other manner as Lender may designate in-writing.

All insurance policies and renewals thereof shall be in-a form acceptable to Lender and shall include a standard montgage clause in favor of
and in form acceptable to Leader. Leader shall have the right to hold' the policies, and ‘Borrower shall promptly furnish 1o Lender all renewal
notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall deliver to Lender i renewal
policy in form satisfactory to Lender. If this Instrument is on a leasehold? Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground fease, the originals thereof may not be supplied by Borrower to Leader,

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder.  Borrower further authorizes Lender, at Lender's option, (4) to hold the balunce of such proceeds to he used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (h) to apply the balunce of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, 1n the order of application set forth in paragraph 3 hereol (subject; however, to the rights of
the lessor under the ground lease il this Instrument s on a leasehold ),

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the cquivalent of its original condition or such other condition.as Lender may approve in writing, Lender may, at Lender’s option,
condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architeet satisfactory to Lender, contractor’s
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of consteuction, application of payments, and satisfuction of liens as Lender may reasonably require. If the insurance proceeds are
applied 1o the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amounts of such installments. If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to
any insurance policies and uneirned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
acquisition, . .

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, (h) shall not abandon the Propesty, (¢) shall restore or repair promptly and in a good and workmanlike manner all

Uniform Covenants-—NRFXRH%-—1/77—FNMA/FHLMC Uniform Instrument (page 3 of 8 pages)




%

\(k

or any part of the Property to the equivalent of jiy oiﬁgmul condution, or such ather condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,
(d) shall kc'cp the Property, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
ﬁxu'xres. equipment, machinery and appliances on the Property when necessary to keep such items in good repair, (¢) shall comply with-all laws,
ordinances, regulations and requirements of any governmental body applicable to the Property, (F) shall provide for professional management of
the Property by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and'defend any action or proceeding
purporLiy to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
-shall remove, demolish or alter any improvement now existing or hereafter crected:on the Property or any fixture, equipment,-machinery or
appliance in or on the Property except when incidént to the réplacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
to Lender of any,default by lessor under the ground lease or of any. notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (lii) shall exercise any option to renew or extend the ground lease and give writtéh confirmation thereof to Lender within thirty
days after such option becomes exercisable, (iv) shall’give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Leader as Borrower's attarney-in-fact to control and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request hy Lender obtain from the lessor under the ground lease
and deliver to-Lender the lessor's estoppel certificate required thereunder, if any. Borrower hereby expressly transfers and asvigns to Lender the
benefit of all covenants contained in.the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covenants contained in the ground:lease,

Borrower shall not surrender the leaschold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and:
agrees that there shall not be a merger of the ground lease, or of the leaschald estate created thereby, with the fee estate covered:by the ground:
lease by reason of said leasehold ‘estate or said:fee estate, or any part of cither, coming.into common ownership, unless Lender shall consent in

writing to such merger: if Borrower shall acquire such fee estate, then this Instrument shall simultancously and without further action be spread so
as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrowér shall not allow changes in
the use for which all or uny part of the Property was intended at the time this Instrument was exccuted. Borrower shall not initiate or acquiesce in a
change in the zoning classification of the: Property without Leader's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenints and agreements contained in this Instrument; or if any
action or proceeding is comm ¥ Wi :ng, but not limited to, eminent
domain, insolvency, code enl

g H" proceedings mvmvmgtu tsnk rup ender at Lender's option may
make such appearances, disk wd tak A BA0R AINNRSER T ms Ablessur. in n, to protect Lender's interest,
including, but not limited 1o, ent of attorney's fees, (ii) entry upon the Property N ii) procurement of sitisfuctory

insurance as provided’in par N@Ts ﬂlErF'l CS’:I:&I;" f to renew or extend the ground:
lease on bhehalf of Borrower uring of-afly defauft-of oWwern (he tdrms MiBns, of the lease.

Any amounts dishursed LA TM&DOGW*&S/MPWW e 2dditional indebtedness of Borrower
secured by this Instrument, Unle ‘mowcruﬁ Leader gpree gowther terms rRuymcnl. such zuvuunls shil immediately due and payable and
shall bear interest from the dite of disburser : tiuﬂtk&t. _ Oiulk%() ﬂgﬂmaﬁr\-ﬁum Bogrower of interest at such rate would be
contrary to applicable:law,,in which event such amounts shall’ bedr interest at the highest rate which may. be tollected from Borrower under
applig_able‘law, ‘Borrower. hereby covenants and agrees that Lender sﬁgﬂ]] be subrogated to the lien of any morigage or olb;r I@'dischgrggq; ip-.

whole or in'part, by the indebtcdness secured hereby, Nothing contained in this paragraph 8 shall require Lendcr 1o incur any expense of take any
action’hereunder.

9. :INSPECTION! Lender may make ¢ se to be made rcasonable entries upon and in: 1 the Property,

‘10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower's address stated below, or such other place as Lender
may approve in writing; complete and accurate books of accounts and records: adequate to reflect correctly results of the operation of the:
Property and copies of all written contri s and other instruments wi t4he Propcriy. Such books, records, contracts, leases and other
instruments shall be subject to examination-and inspection atany reasonablentime by Lenderss Upon lender’s request, Borrower shall furnish to
Lender, within one hundred and twenty days after the end of cach fiscuilyeas of Borrower, a balance sheet, a statement of income and expenses of
the Properiy and a statement of changes in financial position, eash in\ieasanableadetail and certified by Borrower and, if Lender shall require, by an:
independent certified public accountant, Borrower shall fugiisiitogether with’ithe foregoing financial siatements and at any other time upon:

‘Lender’s request, a rent sched le (oc the Property, certified bs/83rower, shiowingtbe name of each tenant, asdl for cach tenant, the space occupicd,
:the lease expiration date, the yable and the rent:paidy

11. CONDEMNATION, ‘I Hl_promptly. notify Tender of any. actiory or proceeding rci condemnation or other taking,
whether direct or indirect, 0 or part thereof, dud Batiowerishali appear.in and p ch:action or proceeding unless
otherwise directéd by Lender Wer authorizes Lenéaralbegder's option, s ailor frower, to commence, appear in:
and prosecute, in:Lender’s o hy acti Jing refatl of aking of the:Property, whether
direct or ‘indirect, and’to settlc or compromise any tlaim:in conncction with such condeimnation or other takin & The proceeds of any award,

payment or. claim for damages, direct or consequential; in connection .with any condemnation or other taking, whether direct or in@j(egl. of the
Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the

colléction of such amounts,- at:Lénder’s option, to restoration or répair of the Property of to:payment of the sums: secured: by this Instrument;
whether.or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to'Borrower. -Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or pastporie the due date of the monthly installments
referred to in paragraphs | and 2' hereof or change the amount of such installments. ‘Borrower agrees to cxecute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED, From time to time, Lender may, at Lender’s option, without giving notice to or obtaining the
consent of Borrower, Borrower’s successors or assigns or of any junior lienholder or guarantors, without liability on:Lender's part and
notwithstanding Borrower’s breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thercon, release anyone liable on any of said indehtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or
additional sccurity, reconvey any part of the Property, consent to any map or plin of the Property, consent to the granting of any casement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, und shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance hy Lender in excrcising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum sccured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to either require prompt payment when
due of all other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedess secured by this Instrument,

nor shall Lender’s receipt of any awards, proceeds or damages under paragraphs § and 11 hereof operate to cure or waive Borrower's default in-
payment of sums secured by this Instrument.
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14. ESTOPPEL CERTIFICATE. Borrower shatl within ten days of a written request from Lender turnish Lender with o written statement, duly
achnowledged, setting forth the sums secured by this Instrument and any nght of set-oft, countercliim or other defense which exists against such
sums and the obhgations of this Instrumemt
¢

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o he a securnity agreement pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a sccurity
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereol, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property.  Any seproduction of this Instrument or of any other security agreement ar financing statement
shgll'be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver to-Lender, upon Lender's request, any financing
statements,-as well'as extensions, renewals and amendments thereof; und reproductions of this Instrument in such form as Lender may require to
p)c!'fgct a s;curily interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender. may
reasonably require.  Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower’s breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 1o pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, al Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in-any way
aflecting the availability of Lender's remedies under the Uniform Commercial Cade or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE-PROPERTY, As used in this paragraph 16, the word “lease” shall mean “sublease™ if this Instrument is on a leasehold:
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease any portion of-the’Property for non-residential ‘use ‘except with the prior written approval of: Lender. Borrower, at:Lender's reqiiest;ishall
furnish'Lender with executed copies of all leases now existing or hereafter.made of all or any part of the:Property, and all leases now.or hereafter.
entered into will be in form and substance'subject to the'approval of Lender. All leases of the Property shall specifically provide that such’leases
are subordinate:to this:Instrument;:that the tenant attorns-to Lender, such: attomment to be cffective. upon’ Lender's: acquisition of-iitle to; the:
Property; that the tenant agrees to execute such further evidences of attornment as Lender may from'time to'time request; that the attornment of the-
tenant shall:not-be terminated- by foreclosure; and that Lender-may, at' Lender's option;-accept or-reject such-attornments. Borrower shallinot;
without Lender’s written'consent, execute; modify, surrender or terminate; either orally or in' writing, any lease now existing or hereafler made of all
or.any part of the P[openyvprnvidinn for n tarm of three venrs or. more; permit an assignment or sublanca of euckh o laase.without' Lender’s written
consent; of reqiiest of consen inate to this Instrument. If.

‘Borrower becomes uware thi e ﬁ ing ltnri ich iy right of set-off againsi rent,.
‘Barrower shall (i) take such': 1 Aanﬁﬁ ﬁﬂ;ﬁn w ‘sl‘a.‘ gt inst-rent, (ii) notify Lender
thereof and of the amount of ind Liii) withip teg days afer such accrpal, geimpiisse'ihe 1ox have acquired ‘such right to
-set-off or take such-other step rg' su a ,nf n £r Lr!l_ re hall‘continue.to be payable

without set-off or deduction.
e eIt i3 L REOPErEY OF, ..«

Upon Lender's request; Borrower shall assign to Lender, by written instrument s / existing or hereafter made
of all or any part'of the Property and all secufi Qp}sﬁk@p@oulﬂycaemﬂ gvehllcases of the Property. Upon assignment by
Borrower to Lender.of any leascs of the Property, Lender shall have all of the rights and powers possessed by Botrower prior to such assignment
and' Lender shall:have the right to modify, extend or terminate such existing leases and to execute new leases, in Lender's sole discrétion.

l7 REMEDIES CUMULATIVE, Each remedy-provided in chis Instrument s distinct and cumulative to il other rights or remedies under this
Instrument or afforded ‘by law or equity, «nd may be exercised concurrently, independently, or successively, in any order whatsoever,

‘18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY.«11 Borrower shall voluntarilyfile'@t petition under the Federal Bankruptcy
Act,-as such. Act' may from time to time be amcnded, or under any similar or successor Federal statute relating: to ‘bankrupicy, insolvency,
afrangements: or reorganizations, or under any stafe bankrupicy or insolveney act, or/file'ap answer in an involuntary proceeding admitting
insolvency or inability to pay dcbis, orif [ r-shall fail to obtain a vacatic yof involuniary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall he'adjudged a bankrupt, or if a trusiee or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shall become subject to the jueistidiumaf a Federal bankruptey court or similur state court, or if Borrower

shall make an assignmem forthe benelit of Borrower's creditors ri0hieslhs afdattachment, exeeution or other judicial'seizure of any portion of
Borrower's assets and such seizos not-discharged within tendiyvihen Lender gy, at Lender's option, det a1l of the sums secured by this
Instrument to be immediately wyable without prior satieto Borrowerafidit.ender may invoke any rem permitted by paragraph 27
of this Instrument.  Any atto ees und ather expenses inedered by Eender iniconnection with Borrowe ruptcy or any of the other
aforesiid events shall be add hiedness of Borrowerseaired by this'instrutsient pursuant to para reof.

19. TRANSFERS OF THE P BENEFICIAL INTERESFSIN RORROWER: ASS? sile or transfer of (i) all or
any part of the Property, or - or (1) beneficia) intéreststin* Horrower (if Borpo person or persons but is a
corporation, partaership; trus h ) d by this Instrument 1o be

ifnmcdialcly due and pﬂ)’ﬂblé, AU LENUCT Mdy Invoske any Tericgies peraiticd oy paragiapn £/ o1 Liis aisivvment, This opiion shall not upply in
case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or 4. partner;

(b)-sales or transfers when the transferee’s creditworthiness and management: ability are satisfactory to Lender and: the transferee has
executed, prior to the sale or transfer, i wrilten assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leaschold interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by prior
written approval) not-containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leaschold );

(d)- sales or transfers of beneficial®interests in Borrower provided: that such-sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, hut excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and-

(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (1) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed 1o Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (h) any notice to Lender shall be given by centified
mail. return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be'deemed to have been given to Borrower or Lender when given
in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements
herein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hercol. All covenants and agreements of Barrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY., This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located, In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions.of this. Instrument or the Note which can be given effect without the conflicting provisions, and-to this end the provisions of this
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‘Instrument and the Note are declared 1 be severable. In the event that any applicable law limiting the amount of interest or other charges
permiited to be collected from Borrower 1 wnterpreted so that any charge provided for in this Instrument or in the, Note, whether considered
scparalcly or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced 1o the estent necessary to eliminate such violation. The amauns, if any, previously paid to
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall he .\pphcd by Lender to reduce the principal of the
indebtedness evidenced by the Nate. For the purpose of detetmining whether any applicable law limiting the amount of interest or other charges
permmcd to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and:
which constitiites interest, as well as all other charges levied in connection with such indehtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such ullocation and spreading shall be effected”
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby_waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought to eaforce the Note or any other obligation secured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
pany, Lender shall have the right to determine the order in which any ot all of the Property shall be subjected to'the remedies provided herein.
‘Lénder shall have the'right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceéds
realized upon the exercise of the remedies provided herein. Rorrower, any party who consents to this Instrument and:any party who now or
‘hereafter acquires o suumy interest in the Propenty and who has actual or constructive notice hereof hereby waives any and all right o require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

s, CONQTRUC’I‘ION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the (’onslrucuon Lagn-

Agr t, if uny, which is hcrchy mmrpnmwd hy reference in .md madc a p.m of this lmrrumcm All advan«.cs m.zdc by Lcnder purs i
Cnnstnuuon :

mndmons orrhc Comrrucuon Lo.m Auu:m-.m Ltndcr. aleader's opuon. wnh or wnhout cmry

upon the Propeny, (i) may invol
secured by this Instrume

amortization of tha-NGie, th mﬂtmm 3‘

io be a of this Instrun et shall 0 ﬁ'da T lefense arising out-of or 1
ection wjlh the Constn pf NQT Q?Fj;{:lm thi Irr' n

26. ASSIGNMENT-OF § APPOINTME ! ) : NSO . f the -consideration: for the

indcbtedness evidenced by L wer hes absolutely and unco ona assigns .md lr.msfu b Wl the rents and revenues of
the Property, including thosc nox Iﬁ!ﬁ:’ﬁd M‘éﬂivﬁu gﬂﬁ:&"?&r he occupancy or use of all or any
part of the Propenty, regard!cs i0 whom r i Pye rrower hc suthorizes Lender or Lender's
agents to collect the aforesaid reats and n:vm *%&m Quﬁm¢#wﬂw d pay suchtents ta Lender or Lender's agents;
provrdcd however, that pm  wrilten notice gm.n by Lender to Borrower of the breach by Borrower of any. covenant or agreement of Borrower
in this-Instrument, Borrower shall colléct and ‘receive allirents and revenues of the Property as trustes for the ben<fit of Leéndér and Borrower, to
apply the rents and revenue CO"CL! ) the cums sccurce this InstMiment in' the'order p ided in paragraph 3 hereof with-the balance, so:
long as no such breach has ¢ccurred. to the accatint of Borrov u being intepided by, Borrower and Lender that this assignment of rents constitutes.
an absolute assngnmem and an assignment for additional urity only lpon delivery of written notice by Lender to Borrowcr of the breach by
Borrower of- any covenant jor dgréement rrower -in’ th Instrumes and without the n Kender cniering: upon and_ taking and
maintaining full control of 1| ‘roperty in persan, by agent or by a cotirt- 2 ppointed receiver, Lend@r shall |mmcdr. ¢ be entitled to possession of
all rents and revenues of the Property as specified in/this para ph 26 as the same become due and ‘payable, incliding bt not limited to rents then.
due and -unpaid, and all such rents shall immediagely-upon ¢ very of such notice be hield by Borrower as trustee [or the benefit of Lender only;
provided, however, that the written noticc by Leénder to Borrower of the bre: y-Borrower shall contain a:statcment that Lender exercises its

rights to such rents. Borrower agrees that commencing: upon delivery of such written notice of Borrowcr s breach by Lender to Borrower, each
tenant of the Property shall make such rents payable to and pay suctiventsitntlender or Lender's agents on Lender's written'demand to each tenant

thcrcfor. dchvcrcd to cach personally, by mail or by defi¢esiiguthiderivind to cach rental unit, witheut any liability on the part-of said
tenant to inquire further as istence of a default by: Borrosver.

Borrowcr hcreby coven t ower has not executediany prior-assignuient of said rents, that Borro not pcrformed and will not
perform, any acts or has n 3 I"will not exccute, aRy instrumeént whick would prevent Lend?é, ereising its. nghts undcr this
paragraph 26 and that atth of this Instrumentithere has bc‘n nc anucrpauon o prep  of the fents of the Property
for more than two months | futes of such rents < Borrowes covenants that Borrower wi collect or. accept payment of
any rents of the Property m hg_prior to lhc duc dates gilsech rents, Borro t Borrower will execute and
deliver 1o Lender such funl s and re ¢S of 1T Property as 1 equest,

Upon Borrower's breach: of any covenant or agrecment of Borrowcr in this Instrument, Lender may in person, by agent or by a court-
appointed receiver, regardiess of lhc adcquacy of Lender's security, enter updn and-take and maintain full control'of the Property-in order to
perform all acts necessary and appropriate for the opcrauon .md mamtcnanoc thereof including, but not limited 'to, the execution, cancellauon or
modification of leases, the collection of all rents and revenues of the Property, the makmg ‘of repairs to the Property and the exccution or
termination of contracts provrdmg for the management or maintenance of the Propcny. all'on sich terms as are dccmcd best to protect the security.
of this. Instrument. In the event Lender elects to seek the appointment ofa receiver-for the Property upon Borrower's breach of uany covenant or
agreement of Borrower in this Instrument, Borrowcr herchy expressly consents to the appointment of such receiver. Lender or the receiver shall be
cntitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender 1o Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applicd first to the costs, if any, of taking control of and managing the Propernty and mllu:ung the
rents, including, but not limited to, attorney's fees, receiver's tees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument.  Lender or the receiver shull have access ta the baoks and
records used in the operation and maintenance of the Property and shall be liable to account anly for those reats actually teceived. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

I the rents of the Property are not sufficient to meet the costs, if any, of taking control of and'managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender securcd by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Rorrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law,

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any defauit hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein,
This assignment of rents of the Property shall terminate at such time as this Instrument ceases to sccure indehtedness held by Lender.
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Non-Uniform:Covenants.  Borrower and- Lender further covenant and agree as follows: i
27. ACCELERATION; REMEDIES. U:xm Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited 10, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and: may
invoke any other remedies permitted by applicable Jaw or provided herein. Lender shall be entitled 10 collect all costs and expenses incurred:in
pursuing such remedies, including,:but not limited to, atiorney’s fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon p.lymcm‘ol" all sums sccured: by this Instrument, Lender shall releiise this Instrument.  Borrower shall pay_Lender's
reasonable costs incurred in releasing this Instrument. 4

29. WAIVER OF VALUATION AND APPRAISEMENT. Borrower hereby waives all right of valuation and appraisement.

30. FUTURE-ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such”Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
lnstrumcngé\ot lbbudm sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(US $...28 a0 a Wl s ) plus the additional sum of US §........... NONE...oivnerecnernninseeninesesnnees

IN:WiTNESS WHEREOF, Borrower -has executedithis<Instrument or has caused the same to be executed!by its representatives
thereunto duly authorized.

il oot ey

Will{am: Kaminski

(Seal)

(Seal):

«(Seal)

Doc¢uniéitis

NOT OFFICIAL!

r's Address:

This Document 3§ the property of
the Lake Count$3Refodvabselave, . ...

Hammond, IN 46320
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) (;ORPK)RA'TPI ACKNOWLEDGMENT A i

STATE OF INDIANA, oovvevcerrrnrereeetesnseese s County ss

On this ....cerrnee. day of .o » 9 » before me, the undersigned, a:Notary Public in and for said: County,
Personally aPPAred: ..vvivivciirerinineeeisieeene s e bt sesenes DY s nas

(Name of Corporation)

................................ AN o 118EPIESIdent and Sceretary-respectively,
and acknowledged the execution of the foregoing instrument.

WITNESS:my hand’ and.official seal. ,
‘My Commission‘expires: 2-19-95

Nolary Public

Karen Sullivan, A Resident of Lake County,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA, ... Lake County ss:

On this ...LAtR..... day of .....0GLORET.........., 19.9L...., before me, the undersigned; 4 Notary-Public in:and for said County,
personally appeared ...............] HAALLAMKAMAREKR L oot n s renbs e as e rsrssssbe s bsossrasessesssabssssastosssnssossonen
....................... ,-and acknowledged the execution of the foregoing instrument. ‘

‘WITNESS my hand and official seal, : '
5 my _ N

My Commission expires: 2 -/7- 75 ¢

NN Kuj é’c X

-y tary. Public
. i L 1 KE ) = %, L VAV
RSN 7%y Documentis - /
= ' . N )

eV PETEIRT
‘STATE OF INDIANA, oovvvvvvneennns i N ..... nty ss: iﬁ fAL

e O AhiS .o 3. day of . ,Ih}ﬁ.l)g.cms?%mmﬁmqpm ®K. 15ty Public in and for said County,
personally appeared ........ooe. oo dliniiiiinns the Lake Cgunty Recorder? limited p:rinership, by .o

S 5 7“_ (Name of Limited Partnership)

............. 0 O 00O O SOUSRORRRORORRRRY. - -t 1) B L LTS (R

“and acknowledged.the ‘execution of th >ing:

WITNESS_my,.-hand and official se

‘My:Commissionexpires;

----------------------------------------------------------------------------------

tary Public

STATE OF INDIANA;: .iiiecinive.
On this. ..c.eevevrvenns day Public in-and for said County;
personally appeared ............. 2ShIP; DY veveerverrrerennisessesnsansnenss

----------------------------------------------------

veussnsussasssessasnsissrsnasssnsssssnes AT coreirensnennnninecsnossssnnsneseressinsssesessssssssssssastisessessasssats sttt sass Lwnnnnrits Presidentiand Secretary respective-
ly,-and acknowledged the execution of the foregoing instrument,

WiTNEss my hand and official seal.

My Commission expires:

..........................................................................................

Karen Sullivan

This instrument Was Prepared DY ..o e i i s s s e etk eaS
SAF (2814-2)
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ADJUSTABLE RATE RIDER

This adjustable rate rider is made this 11th day of October, 1991 and

is incorporated into and shall be deemed to amend and supplement the
Mortgnge, Deed of Trust or Security Deed (the Security Instrument) of
the same date given by the undersigned (Lhe Borrower) to sccure
Borrower's Adjustable Rate Note (Lthe Note) to Peoples Bank, A Federal
Savings Bank (the Lender) of 9204 Columbia Avenue, Munster, Indiana
46321 of the same dnte and covering the properties described in the
Security Inslru ;

2 oo s B1QCUMEAGIS i

THE NOTE CQ NQINQAE‘LEI@IAIJM: THE:
SNIRRRST RAT! /gAY RRRR: BERBORGHREES. bt
Additional Covenants. mm&eﬁﬁmkmﬂdﬂfﬁts and agreements

made: in the Security Instrument, Borrower and Lender further covenant
and agrees as folllows:

A. INTEREST RATRE

The Note provides: for an initial rate JFfF19..75% The Note
provides for changes - the interest te, as Ilows:

The interest rate T pay will change on thc date of any

chnnge in the Inde%j”ﬁﬁﬁgh date on which my interest
ra could changexﬁﬁﬁfhfﬁ‘% a "Change Date!"
o et
B. THE IN jﬁ{ j g
Beginn h the flrﬁt Change Date, my t will be
‘based be The“;%ﬂikwlscPeof % SB posted
Prime ime eoplegs rate of
i.ntel‘(’lwl, LJL Sl P - S { ] B W P e < ) v one yCaily Lans ‘,0

substantial and responsible Borrowers and is the rate set by
the Lender, from time Lo time, and is used to establish the
actual rate charged those Borrowers whose loans bear
interest at a rate related to or tied to the Prime Rate.

c. CALCULATION OF CHANGES
On each Change Date, Lhe Nole Holder wildl calculate my new

interest rate by adding One Hundred Fifty Basis Points
(1.50%) to the Index.




D. EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change

Date,
E. NOTTCE OF CHANGES
The Note Holder will deldiver or mail to me o notice of any
changes in my inbterest rate.
By signing below, “OFPDW‘., : ; ? . terms. and

covenants contained in

William Kami

I,{‘N D. ;.A.N p‘\\‘\‘

LT

e . - . " N e e



