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(/7 Y6507 TECH HOME EQUITY LOAN
91052612 REAL ESTATE MORTGAGE :
This Mortgage madn i __ 10 thylay of L OCTOBER_ _.19_9]1 .byand
between ___ KEITH -A. OSMON AND-ARLENE A. OSMON, HUSBAND AND WIFE L
of 1313 BRANDYWINE DRIVE, MUNSTER, IN-46321 (hereinatter “Mortgagor )

and TECH FEDERAL CREDIT UNION. 10951 Broadway, Crown Point. Indiana 46307 (herainafter - Mortgagee )
WITNESSETH

That the Mortgagor and Mortgagee have entered into a certain TECH HOME EQUITY LOAN Agreement (hereinatter “Agreement”) dated 10=10-

The interest charged hereunder shall be on the basis of a 365 day year and charged for the actual number of days elapsed on the daily unpaid principal
balance.

If the balance of loans oulstanding remains the same, then in the evenl the interest rate increases, the number of payments will increase and conversely if
the interest rate decreases, the number o! payments will decrease.

19_g1__. whereby the Morigageo, subject to delault by Mortgagor, has obligatod itself 10 loan monas to the Mortgagor lrom tine to ime, as requested by the g "
Mongngor which may not exceed the aggregate prncipatsumofs _ 16, 000,00 .. . __atanyonebme

That the interest rate charged for any manies loaned to Mortgagor by Mortgagee pursuant to said Agreement is based upon a Vanable Rato Index. z

2

The interest rate chargud s o Vanahle one and withncrease or decrease i the event thatthe Vanable Rate Index mcreasios or decteases hom the previous ‘Z,
indox. The interest rate as computed may change twice o year (on the 15th day of May and the 15th day ot Novemben and will terman in ettect untd the next 3 )
actual change date , 2 Rk

The finance charge beguns to accrue on the date of each advance and accrues for each day the balance remams unpand . The unpad pancipal balance lor s ;
aach day s multipted by the daily penodic rate 1o detenming the hnance charge for that day Tho sum of thase charges 1s the inance charge, The unpaid» iy &g
principal balance i1s that balance which is on the account at the close of business after all transactlions, including payments and new borrowings, have been 3 ! |
entered: zZ M

Any changes in the interest rate are mandatory pursuam to said Agreement and any increase therein can reduce the amount of any payment by. the-

Mortgagee that is applied to princig " jreement may not therefore fully.
amortize the Mortgagor’s loan bala 3 iin of ihe Agieemeni (should e CH oX¢ nate Agreement at the end of the:
initial three (3) years per the term DO Cument ls

The recording of this mortgage t e lien rights of the Mortgagee in
the mortgaged property, is also do N;dm I @FFW AL!& ¥ hat the Morgagee's obligation to-

advance funds to the Mortgagor is / rsuant to said Agreement, subjoct to default by the Mortgagor, and+ and all future advances made by

the Mortgagee to the Mortgagor pr i@;gf 'one by any such lienholder with
prior notice to it of the Mortgagee's obligatio ’E adignmrm gagor pursum s:jg ? env

IT IS THE PURPOSE OF THE MORTGAGEE eﬂ?ﬂs‘eﬂkﬁ Q@Wﬁ’c&ﬁﬁ@éﬂﬂﬁmomemt GIVE NOTICE TO'ALL THIRD i
PARTIES DEALING WITH THE MOR TGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S INTENT/ON TOASSERT A PRIOR LIEN AS
TOANY AND ALL'SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF AL L LOANS AND ADVANCES MADE
BY,MORTGAGEE TO THE MORTGAGOR OF “HALF rGAGC SUANT T REEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF GOLLECT|@N; AND A REASONABLE ATTORNEY.S FEE, WHE THER'SAID LOANS AND'ADVANCES ARE MADE
PRIOR TO'OR'AFTER ANY SUCH LIEN WHICH MAY BE SUBSECUENTLY PLAGED VERSUS THE MORTGAGED PAOPERTY.

NOW THEREFORE, to secure o Morgagee payment of (A) any and &ll indebtedncss or liat ortgagen as cvidenced by said Agreement,
together with any extensions or renewals theteot,, and any other instrumen! given by Morlgagor o [Morigagee as lence of or in payment of any
indebtedness arising out of said Agreement; (B) any and all other obligations and habilities now owing or herealter incuried by Mortgagor to Mortgagee,
whether joint or several, primary or sccondary, orabsolute/orcontingent, and wheheror not related to or of the same class as the specilic debt secured herein
or secured by additional or ditferent collateral, :xception of any other inde! lor personal, family or housetold purposes if this mortgage 1s on
the Mortgagor's principal dwelling, including a mobilethome: (C) the payment of all athersums advanced o protect the sccutity of this mortgage; and (D) the
performance of all covenants and agreements ol the Mortgagor herein contaised. the Mortgagor does hereby MORTGAGE AND WARRANT unto the

Mortgagee, its successors and assigns, the following described Propertylocaicd i Lake /_ idiana 10-wi:
County State
Lot 69, Briar C1 Addition to thapfown: of Munster,

as shown in Plat 5, Page 44, AmplLake-County, Indizna 2 (= 0
) - - N :».
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all easemenits, rights, rights-of-way, driveways,
alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil and gas rights and profits, water, water rights and water stock
appurtenant to the property: and all lixtures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now
or hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for the purpose of supplying or
distributing heating, cooling, ventilation, power, electricity, gas. air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinets, attached
floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and
communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by Q
this instrument whether actually physically annexed lo the property of not, and all of the foregoing together with said Property are herein referred to as the \\)(
“Property".
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Mortgagor hereby covenants and agrees with Mortgagee as tollows

1. WARRANTY OF RIGHT TO MORTGAGE Mortgagur covenants that Mortgagor is lawlully seized of the estate hereby conveyed and has the right to
mortgage, grant, convey and assign the Property, and that Mortgagor will warrant and defend generally the ttle to the Property against all claims and
demands, subject o any liens, easemaents, covenants, conditions and resmcnons ol record isted in a schedule of exceptions to coverage inany hitle insurance
policy insuring Morigagee's interest in the Property

2. TAXES AND CHARGES Mortgagor shall pay from time to time, when due, and belore any penally attaches, all general and special taxes and
assessments, water and sewer charges and taxes, and all other pubhic charges imposed or assessed against the Proparty ot ansing in respect to the use,
occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, all natices, bills and statorments recoived by
Mortgagor of amounts so dug, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments. Mortgagor
may in good faith contost at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the same in hull under protest or deposits
said sum with the Mortgagee as secunty for payment thereol,

|
3. INSURANCE. Mortgagor shall keep all buldings and improvements now existing or hereatter erected or situited on the l‘!ropuny insured against lirg,
lightring, windslorm, vandahism, malcious damages and any such other hazards included within the term “extended coverage”, togethet with such other
hazards, liabiitias and contingencies in such amounts and for such periods as Mortgagee may from time to ime reasonably require. Mortgagor shall keep all
buildings and improvements insured against loss by damage by flood it the Property 1s located in a Flood Hazard Zone. Mortgagor shall obtain premises
habilty insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance policies and renawals thereol shatl be 1ssued by carriers sausfactory to the Mortgagee, and shall include a standard morgage clause, loss
payee clause, or endorsement in lavor of the Mortgagee and i form and substance acceptable to the Mongagee Each such pohcy shall not be cancellable by the
msurance company without at least thirty (10} days prior wntten notice to the Mortgagee. Any such insurance policy shall be i a sum sutfictent to pay in full the cost
ot repanng and replacing the buddings and impravements on the Property and in no event shall be tess than the maximum amount that the Mortgagee 15 obligated to
loar to the Montgagor pursuant to saud Agreument secured hereby The Mortgagee shall deliver the onginal of any such poticy 1o the Mortgagor 10 be held by it. The
Mortgagor shall promptly furmish to Mortgagee, on request, ail renewal notices and receipts for paid premiums. At feast thirty {30} days prior to the expiration date ol:
any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

‘In"the event of loss, Mortgagor shall givo immediale written nolice !o the insurance carrier and to Morigagee.’Mortgagor authorizes and empowers
Mongagoe as attorney-in- ‘lact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in‘and prosecute any action
arising from such insurance policies, to collect and recaive insurance proceeds, to endorse and deposil any insurance checks or dralts payable to Mortgagor,
and to deduct therelrom Mortgageo’s expenses incurred in the collection of such proceeds:; provided however, that nothing contained in this paragraph 3 shall
require Mortgagee to incur any oxpense or take any action hereunder, nor prevent the Mortgagoe from asserting any independent claim or aclion versus any
such insurance carrier in its own name.

The insurance proceeds after the deduction ol the Mortgagee's expenses incurred in callecting the same, shall be appliod to tho payment of the sums
gecured by this instrument; whether or not then due with the balancc if any, lo Mortgagor. Any such applacnllon of tha proceeds shall not extend or postpone

the due dates of the paymenis or chai ursuani to Paragraph 12 hereol:
or if Mortgagee acquires titla to the P il ol tha right, title and inlerogl © isurance policies and unearned’
premiums thereon and in and to the | ﬂo@“men Ilsc

4. PRESERVATION AND MAINT . Martgagor hal no canmil waste o o detenioration of the Property,
make any maternal alterations there M N ! ﬁ. n he I keep the Property including
improvements thereon in good condi sha g i ns, tax iens or mechamc’s liens
lo be imposed aganst the Property, m hen dJue any indebtedr which ma t)o sgcured nortgage, hen or charge on the
Property, (F) shall comply with all laws, or m\gm é@% ﬁl b nl wicable to the Property, (G) shall give
notice in wniting to Mortgagece of and, urilcss otherws u T ”“i nm 0. 3 fd any (\ClIL nroceeding purporting to atfect the
Property, the security of this Instrumint o the nghts 3; éu 5 &hﬂw Ré&di‘&éf’

5. USE OF PROPERTY Unless required by applicable law or unless Morlgagee has otherwise agreed in witing. Mortoagor shall not allow changes inthe
use lor which all or any part of the Properdy was int fatthe ment v cuted Mor ot mtialg or acquiesce to a change inthe
zoning classitication of the Property vithout Mortgagee s pnor waitten consent

6 PROTECTION OF MORTGAG S SECURITY If Mortgagor [ails to pert any of the covenants and agreaments contained in this Instrument, or i
any action or procecding 1s commenced which al tha Property or titlg thereto or the mtesost of Mot gin, then Mortgageu at Mortgageo's option
may disburse such sums, may make such appearances and take such action as Morlgagee dcems nccassarys in its solc discretion, to protect Mortgagee's
interest.

Any amounts disbursed by Morigagee pursuant 10 this Paragraph € shall become an addilionalindebiedness of Morigagor secured by this Instrument. Such
amounts shall be immediately due and payable aind shall bear interest lrom the date.o! disbursement al he rate stated In 1ho Agreement. Mortgagor hereby
covenanls and agrees that Morigagae shall be subrogated to the rights of the holder of any lien to be discharged, in whole or in part, by the Mortgagee. Nothing
contained in this Paragraph 6 shall require Morigagee lo incur any expensgoriakaanyaction hereunder. )If Mortgagee makos any payment authorized by this

Paragraph 6, including but not limited axes, assessments, chargesylieas.sacony intarests or insurance premiums, Madrtgagee may do so according to
any notice, bill, statement or estimate reseivedfrom the appropriate paitywithout inquiyanic.the accuracy or validity ieh notice, bill, statement or estimate.
The payment of any such sums by th tqagor shall not be deemedja-waiver-ol Morigagee's right to accelerate the m of theindebtedness secured by
this Instrument and declare this Instr delault, and lailure to soiact shalknotie considgred as a waiver of r uing to Morigagee on account of

any defaull hereunder on the part ol

7. INSPECTION. Mortgagew may { made reascnabl@entriesupon and inspectior At ill reasonable times and access:
thereto shall be permitted for that pur

8. CONDEMNATION. Mortgagor 1 n or.other taking, whether direct
or 'ndll’ect O' the Property. or any parl Ihgrecl, ant Morgagor shan appadi Hh-aho proselueafy SUCH acuon o praceeaing unless otherwise directed by
Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee’s option, as attorney-in-fact for Mortgagor, o commence, appear in and prosecute, in
Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to
settle or compromise any claim in connection with such condemnation or other taking. The proceeds ol any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether ditect or indirect, of the Property, or par thereol, or lor conveyances in lieu ol*
condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event ol a total or partial taking of the Property, Mortgagor authonizes Mortgagee to apply such awards, payments, proceeds or damagges, alter the
deduction of Mortgagee’s expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then due,
with the balance, if any, 1o Mortgagor. Any application of the proceeds shall not extend or posipone the due date of the monthly installments or change the:
amount of such instaliments referred to i said Agreement Mortgagor agrees to execute such further evidence of assignment ol any awards, proceeds,
damages or chnmis ansing in connection &.th such condemmnahon or Liking as Mortgagee may roquire

g TRANSFERS Montgiaqgor shaltnot setior transter altor any part of said Property grant anoption to purchase the samae: loase the Property selithe same
by contract, transter occupancy or possessiun ot the Property nor self or assign any beneticiatintetest or powsn of ditechonin any land trust wiieh holds itle 1o
the Property without the prior wntten consent of the Mortgagee

10. SUCCESSORS AND ASSIGNS BOUND. JOINT AND SEVERAL LIABILITY AGENTS CAPTIONS The covenants and agreements herein contained
shall bind the respective successors and assigns ol Mortgagor. subject 1o the provisions of Paragraph 10 hereol, and the nghts and prvileges of the
Mortgagee shall inure to the benetit of its payees. holders. successors and assigns All covenants and agreements of Mortgagor shalt be joint and several In
exercising any nghts hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents ot independent contraclors as
authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for converience only and are notto be used o interpret or define
the provisions hereol

11. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the faws of the State of Indiana or ltinois {as applicable)
except where the Mortgagee by reason of a law of the United Stales or a regulation or ruling promulgated by an agency supervnsmg the Mortgagee is
permitted to have or enforce certain provisions in this Instrument then in-that event the Morigagee may elect to have those provisions of this Instrument
enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement contlicts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this
end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount of interest or
other charges permitted 10 be collected from Mortgagor is interpreted so that any charge provided for in this Insirument or in the Agreement, whether
conslidered separately or togather with other charges levied in connection with this: Insirument and the Agreement, violates such law, and Mortgagor is
entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation. The amounts, if any, previously paid
1o Morigages in excess of the amounls payable to Mortgagee pursuant to such charges as reduced shall be applied by Morigagee to reduce the principal
of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the amount of interest or other
charges permitted to be collected from Morigagor has been violated, all indebtedness which is secured by this Instrument or evidenced by the "Agreement:
and which constitutes interest, as well as all other.charges levied in connection with such indebtedness which constitule interest, shail be deemed to be
allocated and spread over the stated term of the Agreement.
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12, 'DEFAULT.-ACCELERATION, REMEDIES <Upon -Morgagors defautt ol M\y covenant, wartaply, condition or agreement ol forigagor n this
Instrumant; including but not hevted 1o, the covenants 10 pay when due iiny sums secuted by this Insttument, or tha datadi by Mantgaqor 6 any ane of more of
l[w avents or condihons detined as an Event of Defaultin the Aqreomaent socarod hareby, of inany ather obhgahon secured by this iaetgage, Mortgaqgga, at
Martgagae's option, may declare all of tha sums securad by this Instrumaont to be anmasdiatuly due and payabile without turther demand and may fornclose this
lhstrument by judicial procgedings and may mvoko any ther remedies permittod by applicable law or provided henanMortgages shall b entitiod to collect all

costs and axpenses incurgd N purseng such temedtiiindudimg. but not ivmted 1o attorndy s teos apprasal tous. ospert withuss lees, costs of court
reparnt s, trivel napunses, tosts of dutumontivy evidency abstrac s andg mhe repons

Tho ' Mortgagor shail alsorbaropitlesd 1o callect all costs and mxpensos mctuding but not lmnited to, weasonable attorney s feas incurfud by Mortgages n
connaction-with {A) any procoeding; withoul lintation, protiate. binkiuplcy  tecewersiep of proceedings to which the Mortgages may bo a panty cethor as
gg)lninli".‘\ claimant or: dolondnnﬁf)y‘vuuson o this Instroment ot any indobledngss secured hereby; (B).prupatation o tho commaencement ol i sun lor
foryclosuro of thisiinstrumont atter acerual of tha nght 1o 1orectoser whether or not actually commaenced: of (C) the detense of tis montgage in any procanding.
ijylslﬁulbd by any'otharanhokior. All costs, expungos and attormay 5 luns whun incutrud orpind by Mortgageu shallbucome adaionalindebladnuss socurods
by this Instrumengfand winch'shall beimmbaimuoly dug and payiiblo by Mostiagor wittiintorest at the rate stated in sand Agtesment; -
i3, !MrISCELL'ﬁNEOUSJ (A)iThay Wou&!Mbﬂgi{g(ﬂ“ i usod Nejoin shallinclude all persons uxcuting this mortgage and the word¥Mortgagoo” shall mean its
‘respictiVe siiccossor's and assigns.Tha singularshall meanthe plural and the plurat shall mean the singutar and the use of ‘any ggnder shall be applicablo to
all gondars; (B) Ay JaTdbaarance by MBrigaguo in uxurcising any nght or ramady hereundur or othorwise attordud by applicable Iny‘vog oquityy syl riothio o
Walvar ol arprocliide Hie pxercise of any such ngitorremedy; (C) Each remudy provided for in this instrumont is distinet v i

) stinct and cunulatiVe to allothar rights and :
wei‘\ddios underlihistinsirumant or alforded by applicablo’law.or oquily, and may, be oxercisediconcurrdintly, iIndefieridently, or successively in-any,ordar:

whatsoover§(D) thatno changg iamondmunt of modiication of Whis Instrumaent shall o vatd dni@ss in Writing and signied Gy, the Mortgagor.and Morigagea ors
thoir'respoctive succossors and assigns.-

¢
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1iN WITNESS WHEREOF, Mdrigagor Has oxaculedthis instrument the date and yoar set forth’above!
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