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8315 Virginia Street, Suite D
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MORTGAGE

THIS MORTGAGB( Security Instrument”) is glven on  OCTOBER:14: ens’1991

sesecnse seere s LXXYYEY

The mortgagor is MICHAEL JAY AUSTIN and*KATHLEENE. AUSTIN, HUSBAND AND WIFE ('Borrower) This Security,
lnstrument is -given to FLEET NATIONAL BANK, which is organized and existing under ‘the'laws of THE UNITED STATES OF
AMERICA, and whose address: is 11200 WEST PARKLAND, AVENUE, MILWAUKEE WISCONSIN 53224 ("Lender").

Borrower owes -Lender thei}prmcnpal sum of ONE HUNDRED TWENTY-FOUR THOUSAND EIGHT HUNDRED AND 00/100ths
Dollars (U.S.$124,800.00). This debt is evidenced by Borrower's note dated the same date as this Secunty lnstrument ("Note?),
~which -provides: for monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2021. This:
Secunty Instrument* secures to: Lender (a) the repayment of the debt evrdenced by the No!c, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment o f altiother sutiis, with(i Tunder. pamgmph Tto protect

the security -of "this : Sec: the perlommaince of Boirew :ments under this Security
. Instrument and the Note. Bﬂ!@“ﬂ]&ﬂ&e.ﬁn er.the following described’
e PR CT ALY

LOT 77 IN INNSBROOK, O, 5, AS PER PLAT THEREOF;RECORDED INPLAT

BOOK 38 PAGE 85, IN-THE: Or | EIORSTIE RECORDERGHEAKR €QUNDY INDIAN AL
the Lake County Recorder!
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which:has the address of "6S5TIY PLACE, MERKILLVILLE, - .
lndiﬂ“ﬂ Rl Addrace™)s. I ; : . |_..
') -

TOGETHER: WITH all-the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the pproperty. All replacements and additions shall also be covered by this Security: Instrument,
All of the foregoing is referred:to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS: that Borrower ‘is lawfully seised: of the estate hereby. conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record;

THIS SECURITY “INSTRUMENT combines -uniform- covenants - for - national' use:-and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prmclpnl and: Interest; Prepayment and:Late Charges. Borrower shall:promptly pay when due the
principal of and interest on the debt evidenced by. the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes .and Insurance, Subject to applicable law or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property, ) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items. "
Lender may, at any time, collect and hold Funds: in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 e seq. ("RESPA"), unless another law that apphes to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender ma

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items 1 b
otherwise in accordance with applicable law, \
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Items, Lender may not charge: Barrower for holding. and:applying the Funds, -annually -analyzing the escrow account, or
verifying the Escrow Items, unless Lender, pays Borrower interest on the Funds and applicable law permits Lender to make such
a:charge, However, Lender may require Borrower o pay a one-time charge for an independent real estate'tax reporting service
used bg Lender in-connection- with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires+interest to be paid, Lender shall'not be required to pay Borrower any interest or eamings on the Funds,
Borrower and 'Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and ‘debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by. this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds: in accofdance with the requirements of applicable law. Tf the amount of the Funds held by Leader at any time
15 not' sufficient to pay the Escrow Items when'due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay' to=Lender the:amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments; at Lender's sole discretion. . ’

Uponipayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held*by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or safe of the
Property, shalliapply any ‘Funds held by Lender at the time of acquisition or sale as a credit against the sums sectired by this
Security Instrument. '

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and«2 shall be applied: first, to any. prepayment charges due under the Note; second, to amourits payable under paragraph 2;.
‘third, to interest due; fourth, to principal due; and last; to any late charges due under the Note.

4. Charges;: Liens, Borrower -shall pay all¥taxes, assessments, charges, fines and impositions attributable to the Property
which may attainepriority over-this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these ‘obligations .in the manner provided'in’ paragraph 2, or if not paid'in that manner, Borrower shall pay. them on time directly
to the person. owed payment, Borrower shall promptly furnish'to'Lender all notices of amounts to be paid under this paragraph:
If Borrower mukes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments. -

Borrower shall promptly discharge:any lien which has priority over this Security Instrument unless Borrower:(a) agrees in
writing to_the payment'of the obligation secured by the'lien'in a manner acceptable to Lender; (b) contests in good faith the lien-
by, or defends:against :enforcement of. the lien in, legal proceedings-which in the Lender's opinion operate to prevent the:
enforcement -of the- lien; or (c) secures from the holder of the lien an agreement satisfactory to’'Lender subordinating:the lien to
this Security Instrument. If- Lender-determines that any part of the Property is subject to a lien which may attain priority ‘over
this Security Instrument, Lender mavi pive Rorrower a notice identifyine the lisn, Borrower =‘-~"’watisfy the lien or take one or

more of the actions set fort d the giving
e e b b
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Unless Lender and Borrower otherwise agree riting, insurance proceeds shall applied to restoration or repair of the
Property damaged, if; the restoration or repiir is economically feasible and Lender's security is not lessened. If the restoration or
repair 1s not: economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to,the sums
secured by this Security ‘Instrument, whether or notz=thenzdue, with anyexc ‘to Borrower. If Borrower abandons the
Property, or does not answer withins30 days a notice from Lender that the insurdnge €arrier has offered to settle a claim, then
Lender may collect the insurance proceeds, [ ender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instriment, whether ornot then due. The 30-day period will begin when the notice is given.
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extenuating circumstances re-beyond Borroweiaiicontrol. Borrowe stroy, —damag_e or impair the
Property, allow the Prop 8, or Commit: Waste-on the P 1 be-in default if any forfeiture

action-or proceeding, whether civil or criminal that in Lender's good faith judgment'c culd result in forfeiture of the
Property or otherwise materially impair the lien'created by this Security. Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as.provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes ‘forfeiture <of -the:Borrower's interest in the Property or other material
impairment of the “lien:created’ by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to’ provide- Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Boirower's occupancy'of the Property as a principal: residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all:the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing. L

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien' which has priority over this Security Instrument, appearing in court, paying
reasonable : attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ) )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless: Borrower and Lender agree to-other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the:premiums.required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required:by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in’effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth -of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use:and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments. may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided: by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the -premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.
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9. Inspection. Lender or its ng‘:\my make - reasonable entries upon and ins'ons of the Property, Lender shall give
Borrower notice at the time of or prio inspection specifying reasonable causé for\@inspection. n

10. Condemnition. The proceeds-of .any-award or claim: for -damages, - direct or consequential; in connection with any
condemnation: or other taking- of-any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event: of:a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with:any excess paid to Borrower. In'the event of a partial taking of the Property in which the fair
market value of thexProperty immediately before the taking is equal‘to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking; unless Borrower and Lender otherwise agree in writing,-the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums~secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid'to Borrower, In the eveit of a partial taking of the Property in which the fair market value of
the :Property immediately before the-taking is:less than the amount of the sums secureﬁmmwiately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

Ifs the Property is<abandoned® by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claimsfor- damages, Borrower fails to respond to Lender within 30'days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at-its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly-payments referred to in paragraphs 1 and 2 or change the amount of such payments. ,

11, Borrower”Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument.granted by Lender to any successor in interest of Borrower shall not
‘operate to; release the-liability - of<the original' Borrower or Borrower's successors in‘interest, Lender shall not be réquired to
commence {proceedings -aguinst any successor in interest or refuse to extend time for payment or'otherwise modify amortization
of ‘the sums seciired?by this Security Instrument by reason-of any demand made=by the original Borfower or Bofrower's:
successors -in interest. Any forbearance by Lender -in exercising any right or remedy shall not be'a waiver of or preclude the
-exercise of any. right’or remedy.

12, Successors and Assigns Bound; Joint-and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument: shall bind:and?benefit the:successors and assigns of:Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's=covenants=and -agreements shall*be joint ‘and several. Any Borrower who co-signs this Security
Instrument but:does not-execute the :Note: (a) is co-signing this Security. Instrument only to mortgage, grant and’convey that
Borrower's interest in the Property under the terms of this Security:Instrument; (b) is not personally obligated to pay the sums
secured#by this Security In: : :xtend, modity, forbear.or

make any accommodations v e f thi ity Ins : N - Borrower's consent,
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14, Notices, Any. notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other -address Borrower designs notic Any 1 o Lende siven'by first class mail to Lender's
address. stated_hereinsor any other address: Lendér designates by notice to Borrower, Any notice provided for in this Security
Instrument:shall be deemed to have been given to'Borrower or Lendér when piven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federaldaw and the law of the jurisdiction.
in which: the Property.is locuted, In theevent that any provision or clause ofithis Security Instrument or the Note conflicts with:
applicable law, such conflict shallinot affect other provisions of this Security Instrument or the Note which can be given effect
without the-conflicting provision. To this -end ‘the: provisions of this Security [nstrument and the Note are declared to be
severable,

16. Borrower's Copy. ‘Borrower shall'be given one'conformed copy of the Note'and of this Security: Instrument. o

17. Transfer -of the Property or a Beneficial Interest intBovrawer. If all or any part of the Property or any interest in:it is

sold or transferred (or if a_beneficial interest in Borrewedis ol eF&ansferred and Borrower is not'a natural person) without
Lender's prior written consent;. Lender may, at its opticiiprequire imsnediate payment in full of a1l sums secured by this Security
Instrument. However, this ion shall not be exercised/dy Lender if exércise is prohibited by f il law as of the date of this
Security Instrument,

If Lender exercises thi Lender shall give'Borroweinotice of acceleration. The all provide a period of not
less than 30=days from tt notice is deliveredyos mailedWithin which Bor 1y all sums secured by this
Security Instrument: If Bo pay these sums‘@elon I tbaexpiration of this - may invoke any remedies
permitted by this Security Ir t further notice or'défaand on Borrot »

18. Borrower's Right ¢ g 'y right to have enforcement

of this Security Instrument discontinued at any time prior,to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be ‘due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all- expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such.action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
aragraph 17.

P 1&9. pSule of ‘Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in'a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unreluted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law, .

20. Hazardous: Substunces. Borrower shall not cause or permit the- presence, use, disposal, storage, or release of any
Hazardous. Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation. of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities: of -Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property, ) ) ) )

Borrower shall promptly give Lender written notice-of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of> which Borrower has .actual knowledge. ltP Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. )

As used in this paragraph 20, "Hazardous. Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that \relate
to health, safety or environmental protection,

Form 3015  9/90 (page 3 of 4 pages)




“)
NON-UNIFORM COVENANTS. wer and Lender further covendnt and agree @@llows:
21, Acceleruuow Remedies; LendeT shall give notice to Borrower prior to accelerallon following Borrower's breach of any
covenunt ofF - ngreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless applicable law
« 'provides ‘otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a'date, not less than:
30. duys from the. date the notice: is -given to Borrower;: by which the default must be cured; and (d) that failure to cure the'
default on or before the date specified in the notice may result in acceleration ‘of the sums secured by this Security Instrument,
foreclosure :by, judicial’ proceeding and sale of the Property. The notice shall further inforin Borrower of the right to reinstate:
after accelerationsand the right to assert in the foreclosure proceedmg the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default is not cured onn or before the date specified in the notice, Lender at its.
option may require immedinte payment in full of all sums secured by this’ Security Instrument without further demand and
muy foreclose this Security Instrument by judicial proceedmg. ‘Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, incliding; but not limited to, reasonable’ attorneys' fees and’'costs of title
evidence.
22, Relense. Upon payment of: all sums secured by this Security Instrument, Lender shall release this Security Instrument ;
without charge to Borrower. i
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and ‘appraisemment. i
24. Ridersstosthis Seciirity Instrument. If one or-more riders are executed by Borrower and recorded together with this. :
Security Instruient,.the covenants and agreements of each such rider shall be incorporated into and shall'amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check apphcable box(es)]

‘0 Adjustable Rate Rider (J Condominium Rider \ (314 Family Rideér
‘OGraduated Payment Rider OPlanned Unit Development Rider [ Biweekly Payment Rider
O Balloon Rider O Rate Improvement Rider O Second Home Rider
[J Other(s) [specify]
By SIGNING BELO\ agrees to the te AL s Security Instrument and
in any rider(s) executed by E D@cument ls
Wineses NOT OFFIG 4
----------- v Lhis. Document 1s t\.ﬂ' . A2 v (Seal)

Bo
the Lake Count;“;"ﬂ e
Social Security Number , 316-55-2410............ verierenresrens
v nsession . e TR & fal e faglolZats +evene(Seal)
KATHLEEN E, AUSTIN -Borrower
Social Security Number ,, 358-52:7627...........ccc00000svvenne
................ wilhnvaneene(Seal) . B o U FOUOPPURURUPRRRTRRRNY (.1-:1 )
Borrower -Borrower
Social Security NUMDEE | . e ie e s een e Saeial Security Number ... /..., Ceererrerreesuiees vervenes
[Space Below This Line For-Acknowledgment]
STATE OF INDIANA, ... . LAKE e Cotinty ss:
On this .......L.2th..... O¢ tIoeT, 19°..7.5., bt igned, a Notary Public in

and for said County, personaily appeared: MiCIHAEL JAY AUSTIN and KATHLEEN E. AUSTIN, 1iUSBAND AND WIFE , and
acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal, /O
My Commission expires: 10-2-93 veveoes Q.&J/I&/.) ..................
My county of residence: Lake Notary Public Paula Barrick

This Instrument was prepared by:

MICHAEL J. MONACO, JR.
Fleet-Mortgage:Corp.
8315 Virginia Street, Suite:D
Merrillville, Indiana: 46410
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