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THIS MORTGAGE (’ fient Dmunmntmsl -, The'Mortgagor is
ANN L. O’CONNOF £
' NOT OFFICIAL!
This Document is the property of - @
("Borrower"). This Security Tnsagment is@enfion |- o County Recorder! 2 x) - oo

LAKE MORTGAGE COMPANY, INC, e — EE
ey %
f. w which:is organized and existing under (helaws of IEi STATE OF INDIANA o p= , and whose
i W address is 4000 WES LINCGLN HIGHWAY i >’J
! W MERRILLVI LLE, INDIANA. 46410 ("Lender™). Borrower owe. vndcr the pr &lpul sul’n of_

; a. FIFTY SEVEN THOUSAND THREE HUNDRED FORTY NINE AND. 00/10(
N Dollars (U.S. $: 57 349.00 ).

)
Sr JThis<debt: is evidenced by Borrower's note dated -the=same ¢late=us this Security Instrument ("Note" ). which provides for
3 S22 monthly payments, with the. full debt, ifinot paid earlier, dlisaadypayéble on: NOVEMBER 2021

OON Y py Ly

gy This:-Security Instrument secuires (0 Lendcr (u) the repuyiybtivof the debyvidenced by. the' Note, with interest, nnd allf rcnewnls.

4 pogXtensions and: modifications; (W) (eapayment ofkal Sother Sums; - withEinterest, advanced under.paragraph: 1640 protect the
8 b &ccurnly of this Security | nt; und (¢)ethespecformance lofxBogfower's covenants:and nents under this Security
“nslrumunl -and#the Note. surpose,. Borrowep dnes herebytmartgage,. grant- un ‘to Lender. the followm;,
described property locuted LAKE ) _ County. Indiana:
LOTS 20 AND 21 9 TN SUBDIWESYXON OF P % 4 IN
JACKSON TERRACI I OF, RECORDED

IN PLAT BOOK 17 PAGE 22, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

which has the address of 7135 JACKSON AVENUE, HAMMOND (Street, Cityl:

Indiana 46324 1Zip Code}: ("Property Address");
FHA Indinna Moru.uﬁe 2/9I'
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all-fixtures now or hereafter a
pirt of the property. All n.pluu.mcn s andsadditions shall also be covered by this Security - Instrument. All of the foregoing is
refersed tovin this Security Instrument us the **Property.”’

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property-is unencumbered, except for encumbrances of record. Borrower warrants
and will defend:generally the title to the Property against all claims and demands, subject to any encumbraiices of record,

1. Payment of Principal, Interest-und:Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly :Payments ‘of Taxes, Insurance und Other Charges, Borrower shall include in each monthly payment,
together with the principaliand interest-us set forth in the Note-and-uny late charges, an:installment of any. (a) taxes and special;
assessments leviedior to<be -levied against the Property, (b) leaseholdipayments or-ground rents on the Property,.and (c):
premiums for insurance required by paragraph 4.,

Each monthly installment for items (), (h). and!(c) shall equal’one-twelfth: of the annual amounts, as reasonably estimated
by Lender, plus anramount s 1 estimated amounts, The

full annualtamountsfor eack mt’l‘?mm ith before-an item would
hecome delinguent. ‘Lender he ¢ 0 pz% ftems\( 5(c) hefore they - become
s NOT OFFICIAL

If a1 any time the 1ot Thik"l?)héﬁhbﬁ%’ié"tﬁé' ' @f tonether-with: the future monthly

payments. for such items payabie to/Lender prio u, d dutes of tcn. ' than:one-sixth' the estimated
amount: ofspayments. required todpay. suchthe n;ﬁﬁ , then Lender shall either
refund the excess: over-one-sixthiol the estimated p.«ynunt.s or credit the excess over. one-sixth of the estimated :payments to
subsequent: payments by Borrower, at‘the option ol I If the I"of the pnyments made'by. Borrower for item (a), (b),
or (c)eissinsufficient to pay the item whensdue, then Borrower shall pay to Lendérany amount necessary to' make up:the
deficiency on or before the datethe itenthecomes due.

As-used in this Security [nstrument, **Sccretary®’ means the Secretary of Housing and Urba )evelopment or his or her
designee, In any year-in whiclithe Lender mustipay o mortgage insurance premiuni to the Secretary, - each: monthly payment.
shall also include either:-(i) an installin { the annual mortgage in ice premiumitoshe paidiby Lender to the: Secretary, or
(ii) .0 monthly charge instend:of a- morlgage insurance ipremium if’ this-Security - Instrument is heldiby+the:Secretary, Each:
monthly- installment’of the nior(sage insurance premium shabl b8 i #hiamount sufficient to accumulate'the full annual mortgage
insurance premium-with Lendic one month prior to the disdie fulfanain) morlgage insurance preprium is due to.the Secretary,

or-if this Sccurity Instruiment- i held by the Seeretarggich monthlyecharge shall be in un sount equalto ore-twelfth of
one-half percent of the outst: yincipal balance digion the-Note,

If Borrower tenders to ) payment ot slifsnmsisedured by this Securit Borrower's account shall
be -credited with- the balanc all: installments&oeiaterms” (a), -(b), ( tgage insurance premium

1

installment that: Lender has 1 K efundiany excess: funds to
Borrower. Immediately prior-to a foreclosure sale of thezProperty or-its acquisition by.-Lender, Borrower's:account: shall be
credited with any bidance remaining for all' instullments for items (a), (b), and (c).

3. Application of Payments. All-payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium:to be paid'by Lender to the: Secretiry or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood:andiother hazard insurance
premiums, us required;

Third, to interest due under the Note;

Fourth, to.amortization of the principal of the Note;

Fifth,-to late charges due under the Note,

T DPS 1573
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4, Fireg Flood und Ollwr..llu& Insurance. Borrower shall insure all: imp ents on the Property, whether now in
uxistence or suhsxqucnlly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, “This insurance shall be maintiiged in the amounts and for the periods thati Lender. requires. Borrower shall*also
insure all improvements on'the Property, whether now in existence or subsequently erected, against loss by floads to the extent
required by the Seeretary. All insurance shall be carried with companies approved by. Lender. The insurance policies and any
renewals shall be held by Lender und shall include loss payable clauses in favor of and in a form acceptable to, Lender,

1n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of loss if not:made
promptly by Borrower. Each insurance company concerned is hereby authorized and' directed to make payment for-such- loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied: by
Lender, at'its option, either (1) to the reduction of the indebtedness under the'Note and this Security Instrument, first to any
delinquent-amounts applied in the-order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of«the damaged: Property. Any.application: of ‘the proceeds to the principal shall not-extend or postpone the due date of:the
monthly payments which are referred to in-paragraph 2, or change the amount of such.payments. Any excess insurance proceeds.
over an’ amount: required to pay all outstanding indebtedness under the Note and'this Security Instrument shall be paid to the
entity lepally entitled thereto,

In the event of -foreclosure of this Security Instrument or other transfer of title to the Property thats extinguishes the-

indebtedness, allfright, title o / { he purchaser,

S, Occupaney, Prese n.mw an ‘llrolulum 0 ne Pro \ r’s Loan Application;.
“Leaseholds,  Borrower shall N@T F’%@ A ™ e within  sixty daysafter
the execution of this Security sent and shallicontinueo occupy roperty as orn X ipal residence for at:least
one year after the date of occupunc ’]Fh;stﬂc})mmégﬁmgcﬂm undue hardship for Borrower,.
or unless extenuating circumstunces exis hliﬂ ﬁqg d B(tr}r}) 2 ;orrowe: nll notify Lenders of any.
extentating circumstances. Borrower slmll c o substxmtwlly chunge the: Pmpcrly or. allow
the: Property. to-deteriorate, -rensonable wear and- tear exccpled. Lendcr nmy m.spect ithe Property if the Property is vacantor
abandoned or -theoan is:in=default, 1 may able ‘to prote eserve such:vacant or abandoned

Property. Borrower shallzalso be in defnalt dbBorrower, during the leandpplication process, pave materially false or inuccurate
information-or statements to| Lender (or failedito provide ‘Lender with any. materinlt information) in connection:with the loan
evidenced by the:Note, including, butiot limiteditosrepresentations concerning Borrowes's oceupancy ofi the Property.us a
principalsresidence. 1f this Security“Instrument is on a leasehold, Borrower shall comply.with the provisions of the lease, If
Borrower nequires fee title'to the Property, the leasehold nnd fee title shall’not be merged unless: Lender agrees to the merger:in
writing,

6.. Charges to- Borrower and:Protection of Lender’s” Ru,hhs inihe Property. Borrower shall pay all governmental or
municipal charges, fines and impositions: that: are not inehuted in: pucderaph 2. Borrower shall puy these obligations on*time

directly’to the entity which is d the payment, 1 failuge o pay; would udvcrscly affectiLender’s ‘est in the ‘Property, upon
Lender's request Borrower sh wtly furnish to Lesderireceipts=evidéncing these payments

If Borrower fails to mak wits or the payirentsirequired by paragraph 2, form-any other covenants
andagreements contained in | rument, ortherelfsatteaal proceeding th tly.affect Lender's rights:
in the Property (such as b pr " w ns); theniLlender. may. do:

and? pay whateversis necessary to protect the value of the Property and: Lender's rights: in: the ‘Property, including payment of:
tuxes, hazard insurance and‘other items -mentioned in:paragraph 2,

Any amounts disbursed by Lender under this: paragraph shall become an_additional debt of Borrower and’ be secured by
this Security Instrument, These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of.
Lender,;shall be immediately due and payable.

7. Condemmation, The proceeds of any award or claimsfor d.mm;_.cs, direct or.consequential, in connection:with any-
condemnation or other taking of any part of the' Property, or for conveyance in place of condemnation, are hereby assigned and’
shall-be paidito:Lender to the extent of the full amount of the indebtedness that remains: unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of: the indebtedness under the Note and! this Security Instrument,.
first to any delinquent amounts applied in the order -providedsin paragraph 3, and then to prepayment of principal, Any
application ofsthe proceeds to the principal*shall not extend or postpone the due date of the monthly payments, w‘n are

l§7
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referred toin paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

3

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of: Debt,

(n) Defuult; ‘Lender may, except us limited by regulations issued: by the Secretary in'the case of payment defaults,
require immediate payment-in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on‘the due date of the next monthly payment, or
(i) Borrower defaults by failing, for-a.period of thirty days, to’ perform any other obligations contained in this.
Security Instrument,

(b) SuleWithout Credit Approval, ‘Lender shall, if permitted by -applicable law_and with: the prior approval of the
Secretary, require immediate pryment in full of all-sums secured by this Security Instrument if?
(i) All or_part-of the Property, or a benéticiul interest in o trust owning all or part: ofsthe -Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii}y The Propert
purchaser or grar
requirements of' t

(¢) No Waiver, If ci
not require such pay

(d) Regulations of4]

rights in the case of
Instrument doesnot |

{(¢).Mortgage:Notali
eligible for. insuranc
and .notwithstanding
Instriment. A writte
hereof, declining to-
such:ineligibility. ‘N
of.insurance is solely

10, Reinstatement, Bo
Borrower's: fuilure to pay.an
proceedings are instituted, T
bring Borrower's. accountict
foreclosure -costs -and' reaso
proceeding. Upon reinstatem

o BV e R
()M@ :ln‘ulgxi‘t En!cr(‘; !&({éﬂ!ﬁl!ﬂu«. i
Bl sl 3 ot iyt gyt papespie subsequef o
secrendPG ke oty Beserdetl vy e s

yment: defaults to require immediate payment“in:full andiforeclos

horize ¢ ation e ifin nitted by tions of ¢
red, Borrower ngrees-that-should this Security:Instrument and the
nder the | nal Housing Act within 60 d:ys fron le hereo
ything in paragraph 9,.require immedinte payment in full of all su
statenentiof any-authorized agent: of ‘the'Secpetary: dated subseque:
ure this, Secusity Instrument and thezNote secured thereby, shall be

sithstunding. the foregoing, this:option may not:be exercised by Le
o to'Lender’s failure (o rensiy) mOF#4Es insurance premium to the
¢ has o right o be relastatedsifelenderhas required immediat
under;the Not€ior this Security Iastrument. Thi
the Security Instrunient;"Barrower;shall tender in
1, todthe extent theveavefobligations of Bos
wnary altorneys iiestihnd sexpenscs p

\. 3
1 M

cipal residence, or 'the
ol in accordance with the

tinifull,ibut Lender does

etary will limit Lender's
[ not:paid. This Security.
Secretary.

te secured: thereby, not: be
_ender may, &t its option
‘secured by;this Security
10760 days. from:the date
smed! conclusive proof of
r-when:the unavailability
cretary.

yment in; full because of
es even: after foreclosure
iall amounts required -to
his: Security Instrument,
:di with the: foreclosure
res shalliremain in effect

as if Lender hadinot required immediate payment in-full, However, Lender-is not required to permit relnqtmement ifi (i): Lender
has acceptedireinstatement.after. the commencement of#foreclosure .proceedings within twosyears: lmmedlately precedm;, lhc
commencement ofsaxcurrent foreclosuresproceeding, (i) reinstatement will precludesforeclosure onidifferent grounds in. the
future, or (iii)-reinstatement willadversely affect the priority-of the lien created by this Security Instrument.

11, Borrower Not Released; Forhearance By Lender'Not a:Waiver. Extension of the time of payment or modification-of
amortization of the sums secured by this Security-Instrument granted by Lender to any suceessor in interest of :Borrower shall
not operate to-release the linbility of: the ()rlyn.ll Borrower or-Borrower's successor in interest, Lender shall:not’'be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by-this.Security “Instrument= hy reason of any-demand: made<by-the-original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any. right-or remedy shall not be'a waiver of or preclude the
exercise of any right or remedy,

:®-4RIIN) 19103)
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12, Successors and Assigns Qld; Joint-and Several Linbility;: Co-Sign The covenants and agreements of- this
Security Instrument shall bind and-benetit the successors and assigns of Lender an «Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and severpl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co- signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Pmpcrly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
make any accommadations with regard to the terms of this Security Instrument. or-the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall: be directed to the Property Address
or any other address Borrower designates by notice tosLender. Any notice:to Lendér shallibe given by first class mail ‘to
Lender's address stated: herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing: Law; Severability, This Security Instrument-shall be governedvby federal” law and- the Jaw of the
Jurisdiction in which thesProperty is located. In the event that any provision’ or clause of this Security Instrument or the Note
conflicts with-applicable lx\w. .sud\ cm\ﬂxcl shall nm .\Hv.u other pmvnsmns of this Suumy Instrumeént or the Note which can be

given effect.without the conili 1l wdithe Note are declared

to be severable, .
’ Document is

% ;ii:v)c;igc confoﬁl‘lwd cfycjffis Secuq ' I

16, Assignment of R sorrower-unconditionally assigns and transfers to - Lender ol

Property, Borrower authorizes L This:xmmu:mentmsmh Wsﬂf ol

Property to pay.the rents to Lender nr»Lc.u(.]IHé e é Wrﬁé{"ﬂ Qice to Bori
1ie Security Tnstrument, Borrower shatl’ collec a

any covenant-or agreement i rwelve all-rents a;
us trustee for the henefit ofsLender and Borrower, This assignment ofsrents constitutes an absol

- PO - . . IS

15, Borrower’s Copy.
M

nts- and -revenues: of the
lirects each tenant-of the
> of Borrower's breach of
revenues of the Property
- ussignment and not:an

assignment for additional security-only

I Lender gives notice of breach (0 Borrower:<(a) ullirents received by Borrower shull be held by Borrower as trustee for
benetit of, Lender only, to be applied to.the sums secured by.the Sccurity Instriiment; (b) Leader shull be entitled to collect-and
receive all ofithe: rents of the Property; and (c) each tenantof the Property shall pay allérents due and unpaidito ‘Lender. or
Lender’s agent on Lender’s written demand to (he tenan

‘Borrower has not executed any prior assignment of the rents snd has not and will not perform uny act-that would prevent

Lender from exercising-its rig

Lender shall' not be rey
to Borrower., However,sLen
rents: shall- noti cure or waiy
Property. shall-terminate whe

NON-UNIFORM COVENA

s under this paragraph 16,

i{to-enter upon, take contyil of ormaintan the: Property- before or
w judicially appointedpgsceiver muy dagko at-any time there i
ault or invalidatetany. othersright/orsremedy ofelcnde
sured-by the Secoritysinstrumentsrs paid in fi

-,giving notice of breach
ach. Any application of
signment of rents of - the

17. Foreclosure Procedire. If Lender: requires. immediate payment in-fulliunder-paragraph 9, Lender.may foreclose

this Security Instrument by judicial proceeding. Lender shall he-entitled to collect all expenses: incurred: in’ pursumg the

remedies: provided in- thissparagraph 17, sincluding, but not liniited to,. reasonable attorneys’ fees:and costs of title

evidence.

18. Release.
without charge to'Borrower.

Upon payment of all: sums secured by this Security Instrument, Lender shall release this Security Instrument:

19.-Waiver of Valuation and Appraisement.. Borrower waives all right of valuation and appraisement.

@ -4R(IN) 19103)
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20. Riders o this Security Instrument, [f one-ormore ridersare-executed/by Borrower anc ! recorded together. with this
J: Securily lnstrun\cnt. the cov 1] § oS 00 HCOIpRaTaca gl iupplementthe C(iVeh'tln(S'
and ngreements of this Secur D@ﬁ“ﬂi}ﬁ(ﬂtliﬁu N -
[Check applicable box(es)|
% Condominium Rid N[ﬁmdQEEcl GJAL N wecify)
Planned Uit Deve of er Growing Equity Rider
) Fi oG the property of
the Lake County Recorder!
BY:SIGNING BELOW, Borrow ts and ny 1e-te containediis irity. Instrument and in‘any-rider(s)

exectited by. Borrower and ‘reconded with it,

‘Witnesses: Q \ Py zé
- vl /M '(J & L ( '/(-/VW (Seal)

: 4 NN: L. O’CONNOR “Borrower

Catherine Furnankiewicz?

e : SE—)

. -Bofrower

S (- — & S “ —(Seal)

-Borrower -Borrower
STATE OF INDIANA, ) u«,-*"«-fw .
R SN I

On'this: 14TH day of OCTOBER: , 1991 , before me, the undersu,ned‘ a Notary dehc in;

and:for said'County, personally appeared AT it

ANN: L. O’CONNOR U ‘ ' Cay
(TR WPV ‘ . .

, and’acknowledged the execution of the: foregomg mstrument i

WITNESS my: hand:and ofticial'seal. ()}64’\ e bt
My Commission Expires: w WM
12-03-93 Notary Public JeanHenderson
County of Residence: Lake
This instrument wasiprepared by: SUSAN: M. BRISTOW DPS 1577
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