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SMITH, Michael D. ”
e D, ' SECURITY.FEDERAL BANK
4457 163rd Place I\ry.
Lowell, IN. 46356 A FEDERAL SAVINGS BANK
MORTGAGOR MORTGAGEE
Q1 Cbn[;(:g includes each mortgagor ahove. “You" means the mortgagee, its successars and assigns.
T
REAL ESTATE MORTGAGE: For value rocaived, ), Michael D. Smith_and: Alice D. Smith__

, mortgage; grant and convey to you on ... October_3, 1991 __, the real estato do-
scribed below and all rights, easements, appurtenances, rents,- leases and existing and future improvements and fixtures that may now or at
anytime in the future bo part of the property (all called the “property”).

‘PROPERTY ADDRESS: 4457 163rd Place _— S :
treel
Lowell 5 i . Indiana _‘Lﬁﬁ .46356
LEGAL DESCRIPTION: (e b ol
Lot 30, Lakewood Estates, Unit No. 3, an addition to Lake County, Indiana, 2
as shown in plat book 64, page 49, in Lake County, IN $
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This Document is the property of ’
the Lake County Recorder!
~ located in Lal County, Indiana,
TITLE: | covenant and warrant | to-the property, except'for encumbrances of record, municipal and zoning ordinances, current-taxes and

assessments not yet dueland =]

SECURED:DEBT:.This'mortgage sccures repayment of the secured debt and the performance of the covenants and agreements contalined:in

" " this;mortgageiandjin any other document incorporated herein, Secured debt, as used [n this mortgage,:/ncludes any.amounts | may ati
any-time owe you under this mortgage, the Instrument or agreement dascribed below, eny renewal, refinancing, extension or modification:
of such'instrument or:agreement, and, il applicable;the future adva ribed:below,

The secured debt is evidencad by {describe the instrument or agreement secured by this mortgage and the date thereof):
Equity line of credit note LowmiOCPAMIG-IN

Dated Octoher 3, 1991 Accounter 9-01=5Z080150-4 ’
The above obligation is d yable'on September -3, 2021 ) . if-not paid earlior.
The total unpaid balance his mortgage at anyiena time'shdllingt excaed a maxix | amount of
Twenty Five And no/00 XERIWAAERELXEE  pojjar: ), plus interest
and all.other amounts, p ced under the terivisrnfithis mortgage t f this-mortgage or to'perform
any of.the covenants and 8 thi 1

[3d:Future Advances: The above debt s secured even though all or part of it may not yet be advanced: Future advances are contemplated
and will be made in accordance with the terms of the 'note or loan:agreement evidencing the secured debt,

EZV&t.IabIg Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that abligation.

T A copy. of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [ Commercial [ n/a d n/a

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidepcing the saecured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

'\?\ L&A&Q‘ v %\/\ Aw*\ %(/{c,( /{/(/ &//ﬂr( f’Z

Michael D. Smith Alice D. Smith

ACKNOWLEDGMENT: STATE OF INDIANA, Lake — ., Coiniy ﬁs;é,{j; |

On:this 3rd day of October , 1991 | pefore me, Sue Anm_B@c man!.

) persona“y appeared Michael Da Smith al‘ld A.Ece "'. ‘
D. Smith RN \ --_.... X
i and acknowledged the executi‘on{of.%e%fo}e’qkdjn’é,)ir@strur'nent.
My commisslon expires: 4/3/94 ety “ '_“ ’v'..-'(..)
{Notary Public)’ ety
Sue Apfi Bachman IR
’ {Typa or Print Name)
Resident of Lake County, Indianms

This instrument was prepared by: William L. Hedges, Vice PRESIDENT y
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COVENANTS

1. Payments. | agrae to moke all payments on the secured debt when due, Unless wo agree otherwise, any payments you receive from me or
for my henefit will be applied first to any amounts | owa you on the sacured dein exclusive of interest or principal, second, to interest and then
to principal. If partial nmpnYmum of the secured dobt occurs for any reason, it will not reduce or excuse any subsequantly scheduled payment
until the socured dobt is pald in full, )

_ 2, Claims agolinst Titlo. | will pay oll taxos, assessmuonts, liens, encumbrances, Jease payments, ground rents, and ather chargas rolating to the

property when due. You may require me to providu to you caples of oll notices that such amounts are dus and the receipts evidencing my
payments. | will defend titie to the property against any claims that would impalr the llen of this mortgage. You may require me to assign any
rights, claims or defonses which | may have agsinst parties who supply labor or materials to improve or maintain lYm property.

3.Insurance. | will keop the proporty insured under torms accoptable to you at my expense and for your benefit. This ingurance will include a
standard mortgago clause In your favor. You will bo named as loss payee or as the Insured on any such insurance policy. Any insurance procoeds
may be applied, within your discretion, to either tho restoration or repair of the domaged property or to the secured debt, If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require. )

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to tha property,

5. Exponses. | agreo to pay all your expenses, including reasonable attorneys’ fees, if 1 breach any covenants in this mortgage or in any obligation
socured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. pofnult and Acceleration. if | fail to make any payment when due or braach any cavenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured dobt and demand Immediate payment
and exercise any other (mmody available to you. You may foreclose this martgage in the mannor provided by law,

7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect-and retain the rents as long as | am not in defauit. If | default, you may, as providad by law, have the court appoint a receiver and the
receiver may take possession and managa the property and collect the rents, income and profits; Any rents you collect shall be applied first to
tho costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attarneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8, Prior Security Interests. | will make payments when due and perform all other covenants under any mortgaga, deed of trust, or other security
agreement that has priarity over this mortgage. | will'not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that-has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly

-deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

:9. Leaseholds; Condominipny el 1S, |l agroe to comply with ige provi this mortgage is on a leasehold.
If this mortgage is on'a unit ir ol dﬂ enitnllsn 1 nder the covenants, by-laws, or

regulations of the candominic ¥
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10. Authority of Mortgagee tc
of trust, lien or other security
may sign my name or pay an\
reasonable -manner, you may
construction.

Your failure to perform:will naot

3, or any other mortgage, deed
1se them to be performed: You

Any amounts paid by you to
bear interest from the-date of

11.+Inspection. You may:enter
inspection,

12. Condemnation.*] assign't¢
any .part of the property. Such
agreement.

13. ;Waiver, By exercising:any
remedy, if | defauit, you do n
appraisement.

14, Joint and Several Liability;

mortgage but do not sign the
by doing so, | do not agree to
‘'or. make any other changes in
terms of this mortgage.

The duties and benefits of thi

15. Notice. Unless otherwise

‘me at the Property Address o

-

of this mortgage, or to any ot

tect your security interest will be secured by this mortgage. Such amoun
payment until paid in full at-the interest rate in effect from time to time ¢

3 property'to:inspectiifiyou give'me notica'beiorehand. Thd'notice must s
u the proc of any award or claim for damages conr ith:a con
yceads will be applied as provided in Covenant1. This-assignment is subjer
nedy av 10 you, you do:not give rights to later use any ot

vaive your right to later consider the event a default if it happens again.

signers; Successors and AsSiahe Bound/ Al duties under this mortga

cured debt | do so only. todnostgage my interest in the property.to sccurge

N wlly liable on the securad debt, Lalso agege that you and any p {
N this mortgage arthe secured-de bt witliout my consant. Sucl

shall bind and benrafitithe successars and assigns of aith

any notice to meShall/ho,uweh by delivering it
} 1 tell you. | witligive any notice tc {

)

Any notice shall:be deemed to have been given to either of us when given in the manner stated above.

vill be due on demand and will
he secured debt.

3 the reasonable cause for.your

nnation or.other-taking:of all or
) the terms of any prior security

remedy., BK not exercising any.
raive all rights of valuation and

afa joint and several. If I:sign this
yment of the secured debt and
3 mortFage may extend, modify
ge will not release me from the

!

us,

by first class mall addressed to
your address on the front side

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immaediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred: However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. Whon.| have paid the secured debt in full and all underlying agraements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the reloase,

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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