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Reception No.

/bﬂecorded this___. day of , AD. 19 -, o‘clock ‘m.

‘REAL ESTATE MORTGAGE
g 1 0 52 qsq {This mortgage secures the described indebtedness and renewals thereof.)

THIS:INDENTURE WITNESSETH, that:Michael R.. Russell Sr and:

Lou Anp Russell . . o oo

. L ] ' 1
iherelnafter called Mortgagor(s) of- ake County, in the State of Indiana__ ... .. -,
Mortgage(s) and Warrant(s) to A
hereinafter calledMortgagee; of . Lake: ﬁt e e County, in the State of

Indiana Lake

, the following described Real Estate situated in

County, in the State of. Indiana, as follows, to wit:

T Land‘ referred to in this LSI report is described as all that certain

Ak

SN RE porperty situated in:Cedar Lake ih the county -of Lake, and state of
" s ".2. Indiana and being:described in:a deed dated=08-08-87, and

- 1707 recorded 08-14-87, among the land records of the county ‘adn
-~ > state set forth: above and referenced as follows:
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%ﬁDEMA’ND FEATURE [ Anytime a . yeaii (s) frem the datee! this loan gamsdemand the full ba|ancc dnd you will have
)f-chcckud) tospiy the principal amount of the loan and all unpaid interest acerued 1o the day we make the demand. If
we e 10: 8X¢ » this option you will be given written not T election at least 90 days before payment in
full-is due, [If you.fail' to pay, we will have the right to exerciseany rights permitted under.the note, mortgage
or decd-of trust that sccures this. loan, If elect to cxercise this aption; and the note calls for a prepayment
penalty that would'be due, there will be no prepaymentenalt
to secure the repayment of a.promissory note of even date herewitixfierthe principal sum of $_16565. .
executed -by. the-Mortgagor(s).and payable to the Mortgageeson\orbelores. 120 _months after date, in installments and with
interest thereon, all as provided In said note; and any renewakshereof; the r«?brtgagor(s)'expressly agree{s) to pay the sum. of money above
secured, all without relief.fro luation or:appraisemeniftaws, andrwithafiérneys fees; and upon fai .0 pay any-installment on said’
note, or any. part thereof, at », or the interest thareen, ar-any: part thureof, when duc, of es or insurance as-hereinafter j
stipulated, then said note sha aly be due and’ payable, and this;mortgage may be (o5« rdingly; it is further expressly '
agreed: by the:undersigned, th fehtedness owirig on said nate or any renewal th aid Mortgagor{s) shall keep all: i
legal taxes and charges agains id as they becoritelduetand shall keep { -ovements thereon insured for ‘
) fire; extended coverage, vanda 1y appear, and the policy duly ‘
assigned in the amount OfJuLteeu-thcusand-fwe—lmdmd-smtyufJNe-de;aLEsqaaé—ne-eT““" - ’
- Dollars- (s 6565 00: )’,
and fa|||ng to.do. $0, said 'Mortgageesmay pay- said taxes, charges: and/or lnsurance, and'the amount so paid, with interest at the-rate
statediin:said note,:shall'be and become a part of; the indebtedness secured by this mortgage.. If not contrary to law; this. mortgage shall: i

-also secure;the payment of all renewals and renewal notes. hereof, together with: all’ extensions thereof, The:Mortgagors for themselves,
their heirs, personal representatives and assigns, covenant and agree to' pay said note and interest as they become due and to repay such
further advances, if any, with interest thereon as provided in the note or notes evidencing such advances.

1f not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the Mort-
gagee and without notice to Mortgagor forthwith upon-the conveyance of Mortgagor's title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

H{:this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such installment of
principal’ or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and the accompanying note shall become and be due and payable at any time thereafter at the sole option of the owner or
holder of this mortgage.

Mortgagor(s) expressly- understand and agree that by this mortgage they hereby assign to the Mortgagee all of Mortgagor(s) rights and
interests in and to all rents or payments on land contracts from any and all tenants or contract purchasers due or to become duc from any

such tenants or purchasers so long as the indebtedness hereby secured remains unpaid-in whole or in part, qu

This instrument prepared by Julie A. Lawrence
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And the Mortgagor(s) covenants that at all times during the continuance of this mortgage, he (they} will perform all covenants and con-
ditions of all prior and existing mortgages to include payment of principal and interest on any debt or debts secured thereby and Mort-
gagor(s) agree that in the event of default in the performance of such covenants and conditions then the Mortgagee hercof may declare
that any debtshereby secured:shall be due and owing in full and Mortgagee ma;' enforce this mortgage by foreclosure with costs and
attorney fees, or otherwise. In the event Mortgagor(s) default in the performance of any obligations secured by a prior and existing
mortgage, Mortgagee hereof may at its sole election pay and discharge said prior debt and mortgage and Mortgagor(s) agree to be indebted
to Mortgagee thereof in the additional amount so advanced and this mortgage shall also secure such additional“t{uht on the same terms

and conditions.

IN WITNESS WHEREOF, the said Mortgagor(s) ha¥Chereunto set thiX  hand(s) and seal(s) this __11th day of
Qctober ,1091 .
D2 it S S O VY
D20 i foe €SP, A1 (SEAL) (0 % fzgae L (SEAL)
Type name here Michael R. Russell Type name here Lou” Ann° Russell
(SEAL) {SEAL)
Type name here Type name here:
STATE OF INDIANA: ) §8: P :
. Wi ""io . .
COUNTYOF  paxe ) R,
‘ o L 0‘.\\\, Qv
Before me, the undersigned, a Notary: Public in-and for sald County, thitllth ‘dav_of October f““", "',;,“;"".' -,
19:91 , came Michael R and Lou-Ann Russell, Husband and Wife i~ H ; M s i I.,,
and acknowledged:the execution of the foregoing Instrument, ﬂ / :f’_, ,'.'{"c:;' ;‘.: “\
, . ;’r, . C. ) 8 _.":”“
WITNESS OF MY.HAND and officiil séal ’\' DR AR
{ ’1,""\, e
My Commission expires _DD_C : 2. " i

I u-tn&ﬁk:é;s_ : ’Lake Cty Res.™
NOT OFFTETAL! -

This Document is the property of

R ™ T
THIS CERTIFIES that tha annes tgage I 4 =N 1
‘t which Is recorded in the office of the fecorderof oo oo o o o sunty,:Indiana; in Mortgage: 3 3
Record ~page_, __, hasbeen fully paid and satisfied and the same’is hareby released , f
‘Witnass the hand and seal of said'iicrtgages, this day. of i 19 .
"D 7 . (Seal) |
| STATE OF INDIANA, ____ g ~ Counyy, &
Before me, the undersigned, rand for said courtyiithis v . ’
19, ca"me and acknowledged the execution of the annexed relcase of mortgage.
IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed my official seal.
I My Commission expires
. Notary Public
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