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San Antonio, Texas 70265-8049

91052350

[ Spese Abeve This Line For Reserding Data]

FHA‘Case No.

State of:indlana: MORTGAGE 151-394463-8-748'

THIS MORTGAGE ("Security Instrument"):is: given- on OCTOBER 04: 19 .91
The Morigagor:is:
FRANK:  TORRES ' AND
JUDY ‘A, -TORRES , HUSBAND ‘AND WIFE'

NOISIAIQ: YNVIGNI

AMVANCD 3OMVNNSNI TULL 0DVIIHD

whose addrésssis  '2503 EAST 140TH PLACE ,

Ef\ST ’CH'CAGO_-'{ 'N “31_2 , ("Borrower"), This Security:Instrumentsis given t0
BancPLUS:Mortgage Corp. .
which .is: organized and existing; under theslaws of The State of Texas ,-and whose

addressiis 9601 MCALL ISTER: FREEWAY i

SAN ANTONIO, TX 78216
Lender-the principal sum of

m—j .
H-454788: A B~
. ‘ : " LOAN #: 10473781
AFTER RECORDING:RETURN TO: . ) *
‘BancPLUS ‘MORTGAGE CORP. '
P.O. Box 47524 .

THIRTY FIVE THOUSANI RE H@ / is - ,
Dollars (U.S, $35;,8011.00: o 3. This debt: is evidenced -by~-Borrower 0 same date as this Security-

Instrument  (“Note"), Which Nmmwxgx s l o lier, due and; payable on-
fNOVEMBER 1, 2021 Th ri olo, Len the! repaymentx of the debt
evidenced by - !he Note, - witt «all owals, extensigns an moduflcatlons.*(b) the'.pe m‘*o!her sums, -with*Interest,
advanced under paragraph’ 6 m ﬂ‘ miﬁ ﬂ?ﬁrﬂ ﬁ NG »hBorrowers*covonams and:

agreemems under thls Secur! nstrune Peamee @bﬁhfsppR%(Eg&)aglme& heret, Nar tgage. gram and: convey to:

Lender the) followlng descrit property. ’located County, . Indiana:

LOT. 10, BLOCK 5, SUNNYSIDE -ADDITION, IN THE CITY OF EAST CHICAGO, AS SHOWN IN
PLAT. BOOK 15, PAGE: IN: LAKE COUNTY, INDIANA.

IRDN]
.’1’ 1304.

2

Y s

IR, M

which- has the addresstof 2503 EAST 140TH=PLACE , EAST CHICAGO: [Street, City].
Indiana 46312 [Zip Codel. ("Property Address");

TOGETHER WITH -all the mprovemems now or hereafter erected on the property, and all easements, rights, appurtenances,
rems. royaltles. mineral, oil and gas rights and profits, water. rights and stock.and all’ fixtures now: or” hereafter alpart of -the_.property.
Alt: replacemems and: additions shall also be covered by::this Security Instrument. All of the foregoing is referred to In this Security
Instrument:as_the "Property.”

BORROWER' COVENANTS that: Borrower is. lawfully seised of the estate hereby conveyed and has the: right* to .mortgage, grant
and=convey the Property and that. the -Property-is unencumbered. except for encumbrances of record. Borrower warrants and: will
defend generally .the title 10 the Property.against alt claims and demands, subject 1o any encumbrances:of record.

1, Payment of:Principal, Interest and Late Charge, Borrower shall pay when: due the principal of, and interest:on, the = debt:
evidenced by-the Note and late charges due:under the Note.

2. Monthly Payments: of - Taxes, Insurance and Other Charges..Borrower shall include in each monthly payment, loge!her with
the principal and interest as set forth in the Note and any. late charges. an installment of « ;any (a) taxes and’ spacial assessments " levied:

or 10 be levied -against the Property. (b) leasehold payments or ground rents on the Property, and: (c) premiums for Insurance’ requlre\p

by paragraph 4,
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+ Each monthly instaliment for items (a), (b), and(c)- shall equal one=-twelfth of the annual :amounts, as reasonably estmated by
Lender, plus an amount sufficient 10 maintain an additional balance, of not more than one=-sixth of+the estimated amounts, The full annual
amount: for “each item: shall be accumulated by Lender within -a period enging one month before anitem would:become - delinquent,
Londer -shall *hold "the amounts collected -in trust 1o pay items (a), (b), and (c) before they become - delinquent.

‘I at any tme-the tolal: of. the payments ‘held by Lender for. items (a), (b), and- (c) together with the=future monthly payments:for
such items: payable 10 Lender prior 10 the due dates of such items, exceeds by more than one-Ssixth” the. estimated amount of :payments
required tospay such: items when=due, and if payments on the Nole are current, then Lender shall’ either rafund‘!he ~@XCess - over
one-sixth ‘of the -estimated payments or credil: the excess over one-sixth: of the: ostmated payments-to subsequent payments - by
Borrower._ at the-option of Borrower. |f the totd of the. :payments made by Borrower for item(a), (b}, or (c) is insufficient to pay the
iten when. due, .then+Borrower shall pay to:lLender any. amolint* necessary. 1o make:up -the deficiency: on or before the¥dateithe item
becomes " due,

As:usedz=in: this SecuritysInstrument, “Secretary" means the Secretary ofi Housing and’ Urban Developmem or-his-or her- designee,
In any year :intwhich. the Lender.mustipay. a-morigage: insurance prémiun to 1he; Secretary,-each -monthly- paymem shall alsojinclude either:
(i) an instaliment -of the annual mortgage Insurance premium -10 ‘be: paid by, Lender 1o the:Secretary,-or (i) a-monthly.charge :instead of:a:
mortgage- insurance premium ifi this Security. Instrument is held by:the Secretary. Eachzmonthly instaliment:zof the morigage insurance -
premium:shall be in an amount sufficient to accumulate’the full annual mortgage insurance’premium: with- Lender “one month-prior: 10 the-
date -the -full annual mortgage insurance premium:is duesto the Secretary, or If this Securny Instrument s held: by the s Secretary, each-
monthly charge shall ‘betin:an amount equal to one-twelfth of one-half.percent of:the outstanding principal balance due:on:the Note,

‘f Borrower ‘tenders 10 Lender the full payment=of all sums secured by this Security; Instrument, ;Borrowers;accoum shall% be:
credited with the balance remaining for allzinstaliments for itemsa(a), (b, -and: (c)-and:any: mortgage insurancespremium: installment <that
Lender has not: become ‘obligated to, +Pay,to the Secrerary, and Lender -shallipromptly- refund-any excess funds:to:Borrower, Immediately:
prior to a-foreclosure salexof the Property or its acquisition by Lender, Borrower's account shall be credited with: any: balance remaining
for all?instaliments for items (a),"(b), and (c).

3. Application: of Payments. All paymrients under paragraphs 1 and 2-shall be.applied by:Lender<as follows:

‘Eirst , to the mortgage insurance premium~to be paid by Lender 1o therSecretary or 1o thexmonthly charge -by the Secretary
instead; ofethe momhly mortgage insurance: premium;

) _Second , 10 any taxes, -spocfal assessments teasehold payments or—ground=rents, and fird, flood andszother hazard Insurance
premiums, as' required;

Third , to:interest- due: u HQ -

-Fourth’, 1o a'nortization ( J lpcument ls

‘FifthY,. to late’ chargas du | Q ICIAL'

4. Fire, .Flood -and: Othe P 4uunco orrower - shall«lnsure all improvements on , . -whether -now in_existence,
or -subsequently erected, against any NEEEES ﬂ’lﬁf?ﬂ WE Q;tlyf R_Lender requires :insurance, This
Insurance:shall ‘be: maintained :in. (id armounts and for the per lhat Lende requn s, Borrower shall also insure all:- improvements on

the: Property, whether now=intexisignce or tlhgq b?f fote o0 (_srtb theseXte ‘Jqulred by the: -Secretary, All
insurance; shall! be carried. with”’ npanies:approved by Lender. The ins nce policies: and any: renewals: § be :held:by Lendef and:shall
include loss payable clauses-inx(avor.of, and in a form acceptablé 10, Lender.

In:the eventiof loss, Borrower shall give Lender :immediate notice by mai. Lender may make proof:of loss If: not made: promptly
by<Borrower. Each-insurancescompanysconcerned isshereby, authorizet nd,dire d*to make: payment .uchﬂossadlrectly ‘to Lender,

insteadof 'to Borrower and tol Lender. jo All or any partiof the insurance proceeds miay be:applied :Lender, ;atits option; either
{a) ;10 thegreductlon of the- indebtedness wnc he Note and this-Security Instrument, firsi tos@ny: delinquent ahoums applied | lrmhe
order -in: paragraph 3, and:then: :prepayment of - principal, (b) to the restoration:or repair-of the damaged property. Any application
of%the proceeds -10 ‘the principal shall nol ‘extend: or.postpt the .dup date of 1hg: monthly,payments which are referred to in’paragraph:
2, or chmge .the anoum of such”paymer Any 6XC€ess:insurance proce an:amount -required to pay all ou!standlng indebtedness

under :the Notezand this:Security Instrument: shall: be" paid: to™ihe entity legaily- entitied" thereio,

In the event of foreclosura of this Securily Instruzdent) ofiiothép, transfer of ftitle to the Property that extinguishes the
indebtedness, all right, title: and: interest: of Borrower in and talNhslrance-poiicias in force shall pass- 10 the purchaser.

6. Occupancy, . Preservat A nam and: Protec'-an of the: Property; Borrower's loan- ation; Lesseholds. Borrower
shall occupy, establish, -and use soeriy.as Borrower's principali-residance: wlthlnaslxly S ' “execution of this Security’
Instrument and shall continue Property as-Borrower's puincipal residence for ne year after the date- of
occupancy, unless. the Secret ys  1his  requirement’swillLscauss” undue hardshir ver, or unless extenuating:
circumstances exist which are. ar's control,. Boriawar.\shalb notify Lent ing circunstances. Borrower
shall not commit waste or des hstantially“change~the=Property=or allox deteriorate, reasonable-wear
and tear excepted, Lender may / g ~in -default, ‘Lender may take:

reasonable actionto protect: and ‘preserve=such vacant or abandoned Property Borrower shall also; ‘be in defaultiif Borrower, during - the
foan application process, gave materially false or inaccurate information-or statements +to -Lender (or failed:1o provide Lender with any
material information)-in conngction with the loan -avidenced by the. Note, including, but' not limited 10, representations: concerning:
Borrower's occupancy ofs the Property as a principal residence. .If this Security Instrument is-on a leasehold, Borrower shall comply =with
the provislons of the ‘lease, If* Borrower acquires: fee title to-the Property, the=zleasehold and fee title shall not be merged unless
Lender agress to the merger in writing.

6. Charges: to Borrower and: Protection of Lender's Rights In the Property. Borrower -shall: pay.all governmental or municipal
charges. fines and:impositions: that are not included in paragraph 2. Borrower shall pay these:obligations on time directly to:the entily.
which Is owed the payment, If- failure 10 pay would adversely:affect Lender's interest in the Property, upon Lender’s requestzBorrower
shall prompll9 furnish to Lender receipts-evidencingzthese payments,

If' Borrower fails to make these paymems or the payments required by paragraph 2, or fails to, perform any other covenants and
agreements.. contalined in this. Security - Instrument,-or there Is a-legal proceeding that may slgnlﬂcantly affect Lender's rights in the
Property (such -as a proceeding in bankruptey, for condemnation or 10- enforce laws or regutations), then Lender may do and pay
whatever s necessary 1o protect the value of the Property: and Lender’s rights in--the Property, including payment of ‘taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by- Lender under this Paragraph shall become an-additional deb! of Borrower and-be secured - by this'
Security - Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and: at the option of “Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damnages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance-in place of condemnation, are hereby assigned and shall be
paid to.Lender to the extent of the full”amount of the: indebtedness that remains unpaid:-under the Note and this Security Instrument,
Lendsr shall apply such proceeds to the reduction of the indebtedness under the Note and - this Security Instrument, first to any
delinquent:amounts applied- in the-order provided in paragraph 3, and then 1o prepayment of principal. Any application of the proceeds: to
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thesprincipal “shall #not- extend or postpone the:due-date: of the- monthly, payments, which are’ re!arred 10 in paragraph' 2, or.change the
amount of such paymants, Any:excess proceeds over an amount. required 10 pay all outsianding indebtedness under the Note:and " this
Security Wnstrument shall be paid 10 the entity !egany entitled theréio,

0, Fees, Londer may collect fees and:charges authorized by the: Secretary.
8. Grounds for-Accelerationof Debt.

{s) Default, Lender may, except as limited by regulations issued:by -the Secretary. in the case- of payment defaults, require
immediate: payment in full’ of 'all sums secured by this Security Instrument if;

() Borrower defaults by. failing:to:pay in full any. monthly payment required by:this Securily Instrument prior 10 or on-the
due- date- of <the next: monthly payment, or

(i) Borrower dafaults by failing. for a-period of thirtydays, {o perform - any=other obligations: contained: in " this Socurity
Instrument,

(b) Sale. Without~ Credlts.AppronI. Lender shall, if=permitted by-applicable: law and:with thezprior -approval of ther Secretary,
»require immadiate payment in full*of all the: sums secured -by. this: Security Instrument if:

{D*Allror part of ‘the Property,-or a beneficial interest-in-a:trust owing-all or part of-the Propéfty, is=soldkor otherwise:
transferred_(other than by: devise or descent).by the Borrower, and

(i) The Property is:not occupied¥by the. purchaser or:grantee as his or her . :principal residence, ,;0r the' purchaser or grantee:
.does, so occupy the Property but his or her credit -has: not been approved in: accordance with the requirements. of’
‘the Secretary,

() No Walver. If circumstances occur that would: permitsLender 10 require immediate payment in full, but Lender »doess not
require such: payments,. Lender -does=not: waive ils.rights with respect to: subsequent events,

(dgﬂowhﬂom, of: HUD- Secretary, In many circumstances regulations issued* by<the Secretay willelimit: Lender’s rights In the
case of payment:defaults: 1o require« mmediale _payment .in- full. and foreclose I not paid. This Security#instrument does: not
-authorize :acceleration

(o) Mortgage- Not Insu @ m thereby..not: be eligible for
Insurancegunder ‘the- N Qﬁﬂmq Tﬁem. option : and:notwnhstandlng
anything In paragraph™9 0 bygthi ient,-A wrltten statement of
any authorized agent: ) Q@g mmgga ing to, insure<this Socurhy
Instrument and the*No e nereby,.s all ;deeme conclus e :proof: o cT\ in “. !wl\hstandlng !heaforegolng.

thi ti t b Lend failurex |
m:rt;:geo?n:o‘:ayncnao 1pre LA mcm@htnig“ﬂi% E‘Ilawy W en ers 2 ure 1o rm‘ .
the Lake Count?f Recorder!

10. Reinstatement. E ower has a right: to be reinstated Lender has: required immediate ayment :in” full because: of:
Borrowers failure 10 :pay. ¢ amount .dué under the: Note or -this Securny Instrument, This right applies even after foreclosure
proceedings are instituted, T relnsla!r Securit ‘Borro’ all tende 0T sum amounts required to”bring
Borrower's account current: | Jdmg. the sxtentdthay:ara obligatic of Borrower undar@this vcﬁr_lt istrument, foraclosure costs
and. reasonable and ‘customary attorne ‘fges-and eXpenses properly associated: with: the *foreclosura pre adlng iUpon reinstaternent! by
Borrowaer, -this Security Instrurnant -and nbligatlons that it secures shalltremain in" effact=as if4Lender had not required: ‘immediate
payment in full, However, der is not required’ 10" permit reinstatement if: () Lende: fas. accepted: reinstatement  after the
carmancement’ of foreclosr proceedmgs hini two yaars immediately” preceding ithe commencement: of. a: current foreclosure
proceeding. (i) reinstatement will preciude- for osure on different grounds:in:the future, or (i)"reinstatement will adversely:affect:the
priority ‘of the lien: created by this Sec rument.

1. Borrower Not~Released; Forbearance: By Lender Notis Wllvor. Extension of the time:t payment or - modificationof
amort zation of the suns secured by this. Securily Instrumerfaoianted by>Lender 1o any - -SuCCcessor in srest of Borrower shall"nol
operate. 10 release the liability he orlgmal Borrower -or. Soirawer's ‘succassor in- interest, Lender st not be requlred 16 commence

proceedings against any successoj 1 interest’ or refuse*to sxtend time ‘for payment -or. otharwise : fri y ‘amortization -of ‘the sums:
sacured by:this: Securityxlnst b ~eason. ofsany- dernard!made] by- the-1c¢ iginal Borrower or Pt successors :in: interest. Any:
forbearance by: Lender in exi any rlaht or remedy Shall notsbesa waiver-nf:or preciide { of any, right or-remedy.

"12. Successors and:/ 3; Joint and Sevaralyllsbility: Cc-Signers. The ¢ agreements of thisESecurity.
Instrument ~shall. bind and=be 5§ and > assigns,e /| snigar>and Borr0\ A rovisions of “paragraph- 9.b,
Borfower's .covenants and a joinf" and sevaral. Kny Borrower who ¢ ity instrument but does not:
execute:the Note~ (a) is co- In an ‘er’s interest in the. Property

under the™terms ‘of this Security instrument: (b).is not .personally obligated 10 pay the:sums-securediby this Security Instrument; and'(c)
agrees that' Lender - and any-other Borrower may agree: to extend, modify, -forbear or make any accommodationsswith regardito theterm
of this Security" Instrument ‘or the:Note without: that' Borrower’s consent,

13. Notices. Any notice to:Borrower-provided for in this Security Instrument shall be given: by delivering it or:by mailing: itiby
first: class ‘mailunless- applicable Iaw requ|res :use of: another method. The<notice :shallzbe directed 10 tha-. Property- Address=or any
other aderSSwBorrower designates by notice 1o Lender, Any. notice: to Lender shall be given by first class mail to Lender’ 'S¢ address
stated herein=or ‘any- address Lender designates by ‘notice -to Borrower, Any:noticex provided - for .in-this: Securily Instnmom shall be
deemed: 10 have  been given to Borrower of Lender when’ given as’ provided in this paragraph

14. .Qoverning Law; Sover-blllty This Security Instrument shall be governed by Federal law andithe law of the . jurisdiction in
which the Property is located.' In’ the event: that:any provision or’ clause of this:Security Instrument. or the Note.conflicts: with applicable
law, such conflict shall* not« affect-other provisions of this Security Instrument or the-Note: which can be given-effect without-the
conflicting provision. To this end the provisions of this:Security Instrument and the Note are declared to ba severable,

16..Borrower's Copy. Borrowsr shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally -assigns and: transfers 1o Lender all*the rents and revenues. of the Property,
Borrower authorizes. Lender-or Lender's-agents: 1o collect the rents and revenues and - hereby. directs each: tenant of the Property 10-pay
the rents to Lender or Lender's agents, However, prior to:Lender's notice to Borrower of Borrower's breach of any. covenant or
agreement in the Security Instrument, Borrower shall collect: and receive all rentszand revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents:constitutes. an absolute assignment and:not an assignment for additional
security only,

If Lender -gives notice of breach- to Borrower: {3) all rents received by:Borrower shall be held-by Borrower as trustee for
benefit of Lender only, to-be- applied- 10 the sums secured”by- the: Security Instrument; (o) Lender shall be entitled 10 collect- and
receve all of the rents of the: Property; and {c). each tenant of the:Property shall pay all-rents due and unpaid 1o Lender or-Lender's
agent on Lender's: written demand to the tenant.
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. Borrower has not- executed:any prior ,assignmant of- lhe rents and has not and will not perform any act:that would: prevent.
Lender from-exercising its rights under this paragraph 186,

Lender shall not ‘be required 1o enter upon, take control of or maintain the Property before” or after giving notice- of:breach- to
Borrower, However, Lender -or a- judicially - appointed+receiver may do so=al.any time there is a breach, Any application of -rents- shall:
not cure~or walve-any-default or Invalidate any other right or remedy of Lender. This assignment of rents of the Property:shall
terminate  whenthe debt secured by the Security Instrument is paid!in full,

NON-UNIFORM COVENANTS, Borrower.and Lender further covenant and agree as follows:

17. :Foreclosure, Procedure. |f Lender requires:immediate: payment :in full under: parunphso Lender<may forecloss thln
Snurle'*lmtrumont by Jdiclal’ proceeding. l.ondoulhlll be -entitled to collect all expenses Incurrad In pumln. the : remedies
provldod In:this”paragraph’ 17, Including, but: not limited to, ressonable attorneys' fees and costs of: title evidence.

10. Release, Upon payment of 'all sums: secured by. this Security Instrument, Lender shall release this. Security Insirument
without charge to Borrowor,

19, ‘Walver of Valuation and’Appralsement. Borrower waives all right-of valuation and" appraisement,

Document 1s
NOT OFFICIAL!

This Document is the property of

20, Riders to this Socurity: lmtrultné Lﬂker@gﬁﬂiﬁ mwde@veorrower X ecorded toge!her with: this:
cor

Securlty Instrument, the' cov nts of eachmsuch rider shall be in rated Imor-'and shall: amend -and pplemem tho : Covenantss and’

agreements ofi!hls?Securlly Fument as if the rider(s) were a part of ' this: Security Instrument.
(Chack applicable box(es))

: :
Condominium: Rider [____] Graduated Paymant Ri C]i e [Specify):
D Planned :Unit Development RI L__] Growing: Equity Rider

BY SIGNING® BELOWY, Borrower accepts and agrees tosthe terms. contained <in:this Security Instrument and™inxany: rider(s)
executed: by Borrower-and recorded with i,

Witnesses:

AR ::?’L(:MNQ"- 7:’" LA . (Seal)

FRANK" " TORRES -Borrower

/.,e_._,/,-n&k ../7%—/{«&_, e %g“%g“bmm (Sed)

Ar l'yne' K. R’(’)ya 1 $ -Borrower

(Seal)
-Borrower
Tor‘r?)?vagv)
STATE' OF INDIANA, LAKE County ss:
on-this' 14Lh day of October 19 91 . before me, the:undersigned,

a Notaw‘_Pubilc ln al}d for’ sald County, personally appeared

Fnank T')rr'els and JUdy A Torres, husband an(.i aﬁdl %nowledged the execution of the foregoing Instrument.

-

W\TPSESQ mv\{\and‘anﬁ official seal,

My’ Corrmkslon oxplf,eé}l “~. oS
Decemtfer 16 _,\1994 e

This Instrument” wao\brepared by Notary Publlc

S
Newton..Cbunty Resxdent
KARON NICHOLS of BancPLUS Mortgage Corp.
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