et _

P

91052225
oo [Space: Above This Line For Recording Data)
MORTGAGE
THIS'MORTGAGE ("Security Instrument®):is_given on 10/11/91

The mortgagor- is - GARY:L. GREEN and BARBARA A KENNIGER

JOINT TENANTS WITH:RIGHTS OF-SURVIVOR (Boirower); This: Security Instrument ts glven to ~

INDIANA FEDERAL SAVINGS ‘AND LOAN-ASSOCIATION: .~ which:is organized:and existing
under the laws of _THE UNITED STATES 'OF AMERICA.. ... ,and whose address Is

56 §QuTH ‘WASHINGTON: ST, ... VALPARAISQ. IN. 46383 i("Lender").
Borrower owes: Lender tt JFifty Nine Tt i 'Nine Hundredand no/100:
Dollars US$ - , This_debt-is: evidenced; bysBo 7oV -same date as this
Security Instrument ("Not d ermum llﬁ:t.- ot e and| payablef
on Ngvgmgg {o.Lender; h

:t the debt evidenced

by the Note;with: Interes wamgm f all: other sums,

with interest;~advanced u Mﬂrotect ‘the sec of this' Security Instrument; N ‘performance of
Borower's coveniants an Fui% IR T ~

P rrower. does :hereby
mortgage; grant and conycy o Lender. ﬁjﬁloﬂak@@@umgylimdg!g ' ____ County, Indiana:
LoT 19.¢ CEPT THE EAST 165:FEET AND' EXCEPT THE
SOUTH'17 FEET OF‘THE WEST 160 FEET, WOODS ADDITION,
TO HOB/ l' AS HOWNIN,_PL BOOK D", .PAGE 567, IN
LAKE CO ITY; |NDIANA.,
T g
ST
=
' (%4
which has the address of _217 MICHIGAN' AVE ... _HOBART . _

Indiana 46342 . _. ("Property Address");

TOGETHER WITH all:the Improvements now or hereafter erected on-the property, and all easements, appurienances,

and fixtures now or hereafter a part of the property, All replacements and additions shall also.be covered:by this Security
Instrument; Al of-the foregoing is referred to In this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the' Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of.record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform. covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real: property.

INDIANA . --Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM:COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principal and Interest; Prepayment and:-Late Charges. Borower shall promplly pay when'

-due the-principal‘of and Interest-on the debt evidenced by the Note and'any prepayment and late charges due under the Note.

2; Funds for Taxes and'Insurance. Subjcct to applicable law or to a wrillen walver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, uritil the Note is pald In full, a sum (*Funds®) equal to ‘one-tweifth
of: (a):yearly taxes and assessments which may attain priority over this Security Instrument as a.lien on the Property:
(b) yearly leasehold payments or ground rents on-the Property, If any;-(c) yearly hazard or property insurance premiums; (d)
yearly flood'insurance premiums, if any; and (f) any sums payable by Borrower to’Lender, in accordance with:the provisions of:
paragragh 8, in:lieu of the payment of mortgage insurance premiums. These ltems.are called *Escrow ltems.* Lender may, at any
time, collect and hold Funds in-an amount not-to exceed the maximum amount a:lender for a:federally related mortgage loan: may
require for. Borrower's escrow accont under the federal Rea! Estate Seltlement Procedures Act of-1974 as amended from time to time,
12 U.S.C. 2601 et seq. ("RESPA®), unless another law that applies to the Funds: sets a lesser amount. If so, Lender may, at-any
time, collect and hold Funds in-an amount not:to exceed the'lesser amount. Lender may estimate the amount of Funds due onthe:
basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with applicable
law,

The Funds shall be held In an Institution’ whose deposits are Insured by a federal agency, Instrumentality, or entlty
(including Lender If-Lender Is such an:Institution) or in any Federal Home Loan Bank. Lender shall:apply ‘the Funds to.
pay the Escrow ltems. Lender may. not charge Borrower for-holding-and applying the:Funds, annually analyzing:the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender
to.make such a‘charge. However, Lender may requlre Borrower to pay a:one-ime charge for an Independent real' estale tax
reportlng service used by.Lender in.-connection wlth this-loan, unless applicable law-provides- otherwlse Unless:an
agreément Is-made or applicable faw requires interest to be'palid. ‘Lender shall not be required to pay Borrower any Interest:
or eamings: on the Funds. Borrower and Lender may agree-in writing,- however, that'interest shall be pald on the Funds,
Lender shall glve to Borrower, without charge,an:annual accounting of the Funds 'showing credits -and debits to the’ Funds and-
the _purpose tor whlch each: debit to the Funds was made. The.Funds are pledged as additional security for the sums secured:
by this Security Instrument

If the amount: of the Funds: held by Lend It nis permiliéd 1o be held by applicableilaw,. Lender shall!account:to
Bomower. for the excess: @ ﬂne requirements ‘of appiicabie 1e’Funds. held by
Lender. at.any‘time is not WhEsd R ,li writing, and, in stich

case’Borrower shall pay. ! legc e-up the deficlency In
no:more than twelvé mén M@TI&M&?AVL '

Upon payment in: s, secired by this ‘Security Instrument, Lender shall: proims!ly to’
Borrower any Funds held by, 1§n Q%@'{e"ﬁe‘: 19&56}1’&’;5% . Lender prior to the
acquisition or sale of the 7 .rty. shall ‘ebply Ws@dﬁﬁy@ﬂ@@gﬁfdeﬁcqulsltlon or sile as a8 credit
against the’ sums _ secured thls Security: Instrument,

3. Application of Payments, Unless applicable law provides otherwise-all pavmients recelved by Lender under
paragraphs 1 and 2 shall be appliec: fist, 1o any prepayment charges due under the Note; secondfto amounts payable under

paragragh-2; third, to"Interest due; fourth, to'principal due; and last, to‘any Jate charges due under the Note,
4, Chargas“LI S. Borrower'shall pay a!ltaxes, assessments, . charges, fines and impositions. attributable to the:
‘Property which may: attaln lority -over tiils Security Instrumentand leasehold payments or ground ren if ‘any. Borrower shall pay

these obligations-in the m 1er provided In paragraph 2, or if:not pald in:thal manne Jorower shall pay'them on time dlrectly to

the: person: owed paymeni B’orrott shall promptly furnish 1o Lender af notices of emounts to be paid under this paragraph. 1]
Borrower makes these payments direcily;-Borrower shali-promplly furnish-to” Lender receipis evidencing the:payments.
Borrower shall promplly discharge any lien which has prtodty ayer this Security Instrument unless Borrower: (a) -agrees

in writing"to the payment «f tha obligation; secured by ths} T fatiner acceptable to Lender. (b) contests In good falth“the:lien
by, prfd_etend_s a§alnst enforcement of the lien in;legal proceedings whichin the:Lender's opinior perata to prevent the enforcement
of the lien;: or (c) secures the holder of the:llen’ ad-agreemant=satsiastory to Lender subordine 1e-llen to' this Security
Instrument, i Lender det hat any. padt of the Proparty-is-sublaciio-a:lien which may at y_over this- Security
Instrument, Lender may.g 'a_notice identifyingithe tizn.\ Bortowsr shall satisfy ihe one-or-more of the:
actlons 'set forth above w the olving' of nolice;

5, Hazard or | 1\ Borrower. shilikeen the Imbroverne hereafter erected on
the Property insured.agal is y other hazards:including floods.

or flooding, for which Lender requlres Insurance Thls Insurance shalt be malntalned in the amounts and for the ‘periods that Lender
requires, The insurance carrler providing the Insurance shall be.chosen by Borrower sublect to- Lenders approval which shall not be

unreasonably wlthheld If: Borrower falls to maintain coverage described above, Lender may, at Lender's optlon, abtaln:coverage to:protect

Lender's. rights In:the Property in accordance with:paragraph-7.

All insurance policies and renewals shall be acceptable to Lender and:shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall’promptly give to Lender all recelpts of
pald premiums and renewal nofices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly to' Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr of
the Property damaged, if the restoration or repalr is' economically feasible and Lender's security is not lessened. |f the restoration
or repair Is nol ecdnomlcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument; whether or not then due, with-any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the Insurance proceeds, Lender may usethe proceeds to repair or restore the Property or to pay sums secured by this
Securily Instrument, whether or not then due. The 30-day period will begin whenthe notlce is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone:

- the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

21 the Property Is acquired by Lender, Borrower's right to any insurance policles and proceeds resulling from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to-the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the: Propety; Borrower's Loan.
Application;.Leaseholds.  Bomower. shall accupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall'not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall'not destroy,- damage or Impair the Property, allow the Property to deteriorate, or commit waste on the Property. 'Borrower
shall'be in default it any forfeiture actionor.proceeding,-whether civil ‘or criminal, Is begun that in Lender's good faith
judgement could result in forfeiture of the Property or otherwise malerially.impalr the lien created by this Security.Instrument
or Lender's security interest. Borrower may cure such a default-and-reinstate, as provided in paragraph 18, by. causing the action
or proceeding to be dismissed with-a ruling that, in Lender's good faith: determination, precludes forfeiture of the Borrower's
interest in the Property.or other material Impalrment of the lien created by -this Security Instrument or Lender's security interest.
Borrower shall also be in-default If Bormower, during:the loan application process.vgave'maleriaily'(alseiorlnaccurate information
or statements to Lenders: (or'falled to provide Lender with: any:material Information) In' connection with the:loan evidenced by the
Nole, Including, but not:limited to,-representations concerning Borrower's ‘occupancy of the Property as a principal residence.

It this Seciirity Instrument is on a:leasehold, Borrower shall’comply. with all the.provisions of the'lease. |f Borrower acquires
fée title to the Property, the leasehold‘and the:fee tille shall not-merge unless Lender agrees.to the -merger.in writing.

7. Protection of Lender’'s’Rights’in.the Property. If.Borrower falls to perform the:covenants and: agreements.
contalned in this Security Instrument, or there'ls a'legal proceeding that may signif canlly affect:Lender's righls in the:Property
(such as_a proceeding:in bankruptcy, probate, for condemnation or forfeiture or to enforce'laws or regulations), then: Lender may do:
and:pay. for. whatever s necessary to protect the value of'the Property and:Lender's rights in-the Property. Lender's actions may
inclide:paying any. sums secured by a‘llen which has. priority over this Security:Instrument; appearing in court,:paying reasonable
attorneys’ fees:and entering on the Property. to-make repairs. Although Lender may take action under this: paragraph:7, Lender
does not-have to-do so.

Any amounts disbursed'by Lendeér under this paragraph 7 shall become additional’ debt' of Borrower secured:by this: Security
Instrument, Unless Bonower and Lender. agree to other terms' of :payment, these amounts shall bear-Interest from:the date of
disbursement- at the Nole_ questing payment.

'8..Mortgage In I: Dﬂgmﬁmﬁ o he loan: secured by this
Security: Instrument,<Borroy e premitims feq e morigage inst . Itfor, any reason
the mortgage Insurance cc mwﬂfm:[ %::[3" we the premlums. required to
obtain coverage substantia atent :Ad e ghce prey : ] S lly equivalent to:

the: cost’ to-Borrower of th TH%BW@@thﬁ ﬂﬂéa 5rc§ved by :Lender, If
subslantlally equlvllent moriga isuranc Eovera e'is not ﬁva Iable. Borro Lender h.month a sum equal‘to

one-twelfth of -the-yearly morigage Insura e rn'surance coverage lapsed or ceased to
be in .effect, Lender will'accepl, use and retain these payments as a.loss reserve: In lleu of morigage Insurance. Loss reserve

payments may no longer be required, at tha option of Lender, Il-morgage nsurance ¢ “{in‘the-amount and for the period
that-Lender requires) provided by an Instre approved:by. bender. againgbecomes avallablerand,is obtained, ‘Borrower shall;pay
the premiums required to:maintaln ‘mortgage insurance in cffect, or to provide a loss reserve, until the r lirement for
mortgage:insurance ends:in accordanc hrany written agreement between Borrower der.or a Icable law,

'9..Inspection. | Lender or listagen! may make reasonabla entries upon and inspections:of the Propeny Lender
shalligive Borrower notice at the time of or prior 1o an inspectlon specifying reasonable cause:for.the Inspection.

10..Condemnation. The cds of any award or. clai images, direct or consequentlal¥in-connection with any
condemnation- or other taking of any part of the Property, or for conveyance In lieu oficondemnation, are hereby-assigned:and shall
be paid-to Lender.

In the event of total takinaiof the Propery, the prdCeeds shali'ce nplied lo the sums secured by this Security Instrument,
whether or not then due, any. excess_paid to Borreyeers In“the“eventsof a- partial taking of the Pr ty In whlch the fair market
value of the'Property imme before the taking Is. equai to or. greater than the amount of zured:by this Securily
Instrument immediately bef g, unless Borrower and:iender-otienvise agree in vwritine secured by this: Security.
Instrument shall be reduce sntt of the proceéds multiplied by,the'folloWinp i tal 'amount of the
sums secured lmmedlately ded by (b) e falimarket value of the P ly before the taking,

Any balance shall be paid € ert Larkel value of the

Property immediately belore the taking is less than the amount of the sums secured’ immediately beiore the taklng. unless ‘Borrower
and Lender otherwlse agree In writing or. unless applicable law otherwise provides, the proceeds shall:be applied:to the sums.
secured by this Security Instrument whether or-not-the sums are then due,

if the Propenty is abandoned' by Borrower, or If, after notice by Lender to”Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower falls to respond to Lender within. 30 days after the date the notice Is given,-Lender is
authorized to collect and apply the proceeds, at Its optlon, elther to restoration or repair of the Property or to the sums secured by
this éecurity Instrument, whether or not then.due.

Unless Lender and.Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs-1 and 2 or.change. the amount of such payments.

11. Borrower Not'Released; Forbearance By Lender. Not a.Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument: granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall:not
be required to commence proceedings against any successor In interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest; Any forbearance by Lender In exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benelfit the successors and assigns of Lender and: Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co- -signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security: Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exlend, modify, forbear or make
any accomodations with regard to the terms of this Security instrument: or the Note without that Borrower's consent.
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13.:Loan Charges. If the loan secured by this Security Instrument Is subject:to a’law which sets maximum loan
charqes. and that' law ‘Is'ﬁnally Interpreted so that-the Interest or other loan charges collected or to be collected In connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to the
Borrower. ‘Lender may choose'to make this refund by reducing the principal owed under the Note or by making a direct’ payment to
Borrower. If a refund reduces principal, the reduction »yrill be'treated as a partial prepayment:withoul'any prepayment charge under
the Note.

14. Notices. Any notice to-Borrower provided for in this Security Instrument: shall be - given by delivering It or by
malling it by first class mail unless- applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail:to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice: provided for In:this:Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided: in thisparagraph,

15. Governing :Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in" which:the Property Is located. In the event that any provision or clause:of this: Security Instrument or the:Note’
conflicts with applicable law, such conflict-shall:not: affect other. provisions of this Security Instrument or the Note which-can be
given: effect without the conflicting provision, To this end the provisions -of this- Security Instument and the Note are declared:
to.be severable,

16. Borrower s Copy. Borrower shall be glven:one conformed copy of the’Note and of this: Secudty Instrument,

17. Transfer of the Property. or-a Benefictal Interest: in Borrower. ‘If al or.any.part of the Property or any.
interest in:it Is: sold or transferred (or if a beneliclal interest In Borrower Is:sold or transferred and Borrower is not'a natural person).
without Lender's_prior written consent, Lender-may, at-its option,:require’ Immediate payment In full of ‘all'sums secured’ by this:
Security_Instrument. However, this option:shall'not be:exercised by Lender if exercise Is prohibited by federal:law as of.the date of
this-Security. Instrument.

If' Lenider exercises ‘this -option,:Lender.shall give Borrower notice of ‘acceleration. The naotice shall’provide a: period: of not -
less”than 30 days'from’the.date the notice is: delivered or malled within. which ‘Borrower must pay all sums secured by thls Security
Instrument. 'If Borrower. falls to pay these sums: prior toitheexpiration of this periad¥Lender may lvoke any remedies: permitted: by
this: Security Instrum nt: wi 1and_on. Borrower

18, Borrower's ’owmntalg. Ihéve the.right 16" have
enforcement: of this Securi /' ,ntlnued at a rior- to: the earﬂer ot b ()% h other perlod as'applicable
law may specify. for:relnste f o@FP n t a l’j!‘ o thls‘Security Instrument or.
(b)rentry, of-a.Judgment -en Al oecurit Instrument. Those. conditions are -that Barrower: (a) ender all; .8Ums which' then
wolld be due under this's 7 | iR e NOE Rad A aeheqmapmetyb) ny.dafault: of any_other covenants:

or a'ﬁiéféfnéntgg (c) pj@y’; all¢ :nses Incm%lrlsmmﬁ ‘t”j’ Réﬂm&éﬁl“"‘g' but no! limilad to, reasonable attomeys’

fees; and (d) takes such:ection as:Lender may- reasonably requlre to~assure that the llen)of this Securily InstriméntLender's  rights
in-the:Property-and Bomower’s obltgatlon to:pay the sums:secured by this Securtty Instrument shall:continue unchanged. Upon
reinstatement by Borrower, this Sect ument ¢ obligatio d heret rialn fully eéctive:s if o accelération
had occurred. However, this right 1o relnstate shall not apply In t! case ol acceleralion under paragraph 17.

19. Sale:of Note; Change of Loan: Servicer. The N: or a partlalinterast in the ‘Note (together with
this: Security. Instriment) may be sold one or more times without prior notice to Bomower,-A-séle may result:in a;change in the:entity

(known asthe "Loan:Servicer®) that collects monthly payments due under the Nole-and this Secuily. Insirument. 'fhere'also:my-be“one:

or-more: changes of the Loan/Semvicer unrelated 1o a:sale jof the Nc Wtherg is a change of:the Loan Servicer, Borrower will be:
glven written notice of the change In accaidance with paragraph 14 above.and’applicabie law. The notice will state. the name and
address of the new: Loan Servicer and'the address to which peymenis should be made. The-notice. will also contain any other
information required: by applicable law.

™

20. Hazardous Substances. Borower shaiinol cause ‘o¥germit the presencs,. use, disposal, storage, or release

of ‘any Hazardous Substar n or In'the:Property. Boriower-shiainot &0, nor. allow anyone elsg anythlng affecting the Property:
that Is In violation-of any | >ntal aw, The precedlng two-sentengesshall not apply (o ¥ ce, use, or storage_on:the
Prop»e,fty of:small ‘quantitle: s Substances tial ara:generallydreesgnized to be appi ormal residential’ uses: and:
to malntenance of:the Pro

Borrower shall pro viitlen: notice: of anytavestiaation; clalm, di ather action by any
governmental or regulatory ag Ny 1 r Envlronmentat Law: of which:

Borrower has actual: knowledge. 1 Borrower leams, -or is notlt’ed by any govemmental or regulatoly authority. that any removal’
or other remediation: of any. Hazardous Substance affecting the:Property .Is necessary, Borrower shall promptly take all'necessary-
remedial actions in:accordance with Environmental Law.

As used In: this. paragraph-20,. *Hazardous: Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances gasoline, kerosene, other flammable or. foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materlals, contalnlng asbestos or tormaldehyde. and radloacllve malerials. As used:in this.
paragraph 20, “Environmental:Law" means federal laws and laws._of the jurisdiction where- the Pfoperty is located that relate to
health, safety. or environmental protection,

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall.give notice to'Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Securlty Instrument (but not
prior to acceleration: under paragraph-17 unless. applicable law provldes otherwlse) The notice
shall specify: (a) the. default;: (b)“the: action required to cure the default; (c) a date, not
less than 30! days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on.or before the date specified in the notice
may result in acceleration of the sums secured by.this:Security Instrument, foreclosure by
judicial’ proceeding and' sale of the Property The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to. ‘acceleration and foreclosure. If the
default is not cured on:or before the date: specified in the notice, Lender at:its option may requtre
immediate payment in full of all sums secured by-this Security. Instrument: without further demand
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not llmltod to. roasonablo attorneys fees: and costs of tllle evidence.

22, Roleaso. Upon payment:of all sums secured:by this Security Instrument, Lender- shall release this Security Instrument
without:charge to Borrower,

23. Walver of Valuation-and*Appraisement. Borrower walves all right of valuation and appralsement.

24. Riders to this Security Instrument. |t one or more riders are executed:by. Borower and féccrded td’g‘eth’ér
with this Security Instrument, the’ covenants and agreements of-each such rider. shall be incorporated into and’shall‘amend and
supplement the covenants-and agreemenls of this: Security Instrument as if the rider(s) were a part of this-Sécurity Instrument.
[Check applicable: box(es))

[X]. adjustable Rate Rider [_J+ condoniinium Rider (] 24 Famiy Rider
Graduated Payment Rider kPlanned Unit Development: Rider
;‘»Other(s) (specity)

BY: SIGNING' BELOW, Borrower accepts-and agrees to the termg-and covenants: contalped In:this:Security Instrument
and In any ridér(s) exécutéd by Borrower. and recorded with it; :

(Seal)
-gorrower

- D WO ITIS LINE TOl AURNITUWIGUY \\ S

ocumentis

STWTEOF N _NOT OFFICIAL!

Thls Docu is the property of

COUNTY OF _LAKE
—— ———the Lake County Recorder!

I, JoAVUE TJoNES . a Notary Public In and for sald county anc'slate, do"hereby cerify that
QARY*L GREEN‘’and ‘BARBARA-A-KENNIGER | ____personally appeared:
before me and Is (aré)known oF proved fo.me 10°bé the person(s) whb, being Informed of the conten of:the foregolng: instrument,
have executed same, and!acknowledoad saldiInstrument to.be__ tHeir . free and voluntary act:and deed and that
his,:her,-thelr)
they executed' sald Instrument; for, the purposes and uses: therein set:forih,

'(he? she; they)™

Witness my.hand and officlal seal thisz10/11/91

My Commission Expires: /16/92

[¢)
-\ Joanne Jones  Laf ty Remdentf) B
This*Instrument ' was prepa ROBERT N“DEMASS“ ) i .. (.)55
‘ . ~/4'.,' ) l ;"\_\
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THIS ADJUSTABLE RATE RIDER: Is made this _._._1 0/11/91

i
ADJUSTABLE ‘RATE!RIDER

(1 Year:Index-Rate' Caps-Fixed Rate Conveérsion Option)

, and is Incorporated into and shall be

deemed to:amendithe Mortgage, Deed of Trust or Security. Deed (the 'Security Instrument") .of the same date given: by,
the undersignedi(the 'Borrower ) to" secure Borrower's Adjustable Rate Note {the "Note") to.
INDIANA FEDERAL SAVINGS:*AND LOAN: 'ASSOCIAT{®N Lender"); of the same_ dale ‘and covering the

the: propeny described-In'the Security Instrument-and: located at:

:217°MICHIGAN .AVE __

HOBART, IN: 46342

(Properiy_ Address):

THE :NOTE ' CONTAINS PROVISIONS ALLOWING FOR CHANGES:IN THE INTEREST RATE AND.THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE- BORROWER'S ADJUSTABLE INTEREST.
RATE: CAN CHANGE AT ANY.ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST:PAY.,
THE ‘NOTE ‘ALSO* CONTAINS THE OPTION'TO: CONVERT. THE' ADJUSTABLE RATE:TO"A' FIXED RATE.

ADDITIONAL COMMENTS.

Lender. further. covenant and agree as follows:

A. ADJUSTABLE RATE AND' MONTHLY:PAYMENT CHANGES!
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in addition 1o the covenants and'agreements-made:in"the’ Security. Instrument, Borrower and:

%. The:Note provides for changes:in the adjustable

... ,.and’on
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interest rate- will never be greater than 13.500

%, which Is called the *Maximim Rate*.

(E). Effective Date of Changes

My new:interest rate will become’ effective on each Change Date,

‘| will:pay the amount ‘of my new monthly.payment

beginning:on the first monthly payment date after the Change'Date until the amount ol my monthly payment changes again,

(F) Notice of Changes:

The Note Holder will dellver or mail-to me a: notice of any changes In.my adjustable interest rate:and:the amount of
my monthly payment belore the:effective dale of any change. The notice will include information required by law to be given
me and: also the title and telephone number of a person who will answer any questions:i: may._have regarding:the notice.

B. FIXED INTEREST: RATE OPTION
The Note provides for the Borrower's option to convert from an: adjustable interest rate with interest rate limits to a: fixed

Interest rate, as follows:

5, FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to a Fixed Rate
| have a Conversion Option which: | can exercise unless | am In default or this Section 5(a} will not permit me to
do so. The “Conversion Option* is'my- option to convert the interest rate | am required to pay by this Note from an
adjustable rate with interesl! rate limits to the fixed rate calculated under section 5(B) below.
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_ (v).) must qualify-for the fixed'rate; payment being offered. To qualify | must:meet:the current FNMAFHLMG underwriting ‘guide-

‘rale by using:comparable’information. My new rale calculated will not'begreater that'the Maximum’ Rate stated In 4D,

‘less than 30 days. from the date the notice Is delivered or mailed within which:Borrower must pay all sums secured: by. this.

.permitted by this Security. Instrument without further notice or demand on Borrower.

The conversion: can-only take place on a: date(s) specified by the:Note:Holder during the period between the
13th.month: and the 58th:month; Each dale on.which my adjustable Interest rate can convert-to the new fixed
rate I8 calledithe *Conversion Date®.
It 1 want 1o exercise the Conversion Option, | must first meet certain conditions. Those conditions- afe that:
() | must.give the Note Holder notice that | want to do so: (il) on the' Conversion®Date, | cannot be in:default under the
terms of the note, »and | must:have been current with respect to all payments due on-the note each month for 12 months
prlor to the date of conversion: (lll) by a"date specified by the*Note Holder, | must pay.the'Note Holder a conversion
fee of U.S, $250: and: (iv)i1' must sign and‘give.the Note Holder any documents:the Note Holder. requlres to effect the conversion:

lines for fixed rate programs.

(B) Calculation of:Fixed!Rate

My new ﬂxed rate will be-at the option -of the Note Holder, equal to’ either the Federal:National Mortgage Assoclation's
or the:Fedéral Home' Loan Mortgage: Corporation's: required net yield:(as: of the date you notify.the Note: Holdér or my:
election to convert) ‘for ﬂxed rate mortgages: covered by applicable 60 day mandatory delivery commitments, plus: ﬂve—eighths
of one percentage point (0 625%). rounded to_the nearesti one-eighth of one percentage polnt:(0.125%): If'this required:net’
yleld ‘cannot bedetermined because the applicable’ commitment Is not-avallableithe Note Holdér willi detérmine my tnterest

(C)- New:Payment! Amount’and-Effective’ Date
ni choose to- exerclse the converslon optlon. the Note Holder will: determlne the amount: of the: monthly payment: that

my new fixed: lnterest rate ln substantlally equal: payments The: result ot this calculetlon will be theinew amount: of my monthly
payment Beglnnlng with my first monthly payment after the conversion® date| will;pay the:new amount-as”my. monthly. payment:
until:the Maturity Date ‘ \

C. TRAN'SFEROF‘-"JE PAAPERTV. AR A éﬂﬁlléél;\lhl INTEREAT Int noRRAWER

1. Until:Borrower Bﬂﬁummoﬁte Jis: Adjustable Rate Rider,
Uniform”Covenant 17’ Is;amen ed to

Transfer- of the'iPr ﬂ)?rl‘ (;dﬂﬁfﬁi Aalg’\ P any-Interest:in it:ls’
soldfor transferred :(ol sjal lnterest in Borrower. is sold or transferred and:Borrowey ts ‘natural person) without
Lender's prior. written: cons 'Eﬂus@qcumﬁmémﬁmepmmﬁm 1o o) cums. secured by’ this” Security

lnstrument However, this_option: shgibpat Eﬂg@l@@u Mrﬁe@nlblted by'(edera| law-as:of the:date of;

this: Secunty Instrument, Lender also’shall not-exercise: this option' if: .(a)’ Borrower causes t6:be submittedto: Lender Infor-
mation required by-Lender lo evaluate.the Intended transferee as: if-a new loan were 'being:made:{o ihe: transteree, and (b)f

Lender. reasonably’}f delermines that Lender's securily will not be'impalred by the loan. assumption: :that the risk of a breach:
of‘any .covenant or agreement in: this Security Instrument Is acceptable to .ender _
To'the: extent permittad by e licable: law,, Lencier may, charce asreas eble fee'as a:condition to Lender's consentito the-

loan essumptlon ‘Lender also:mayyicq 2 the transioree o sian"an ass rptlon reement thatiis acceptable to.Lender:and
that obllgates the transfereeto keep all tha promises and agreements made'in the Note and In:this Security. Instrument,
Borrower will continue: tobe obligated  under the Note andithls Security Instrument unless: Lender relsases’Baifower in writing.
It Lender-exercises ‘the optlon io-require Immediate payment in,fuliLender shall give Bomower notice of ‘acceleration, The
notice: shall: provide a pedod of not less than 30 days. froimithidate: the notice:Is delivered or malled: within whlch Borrower

must pay. all sims: sezured” b'y this Sécurity Instrumenss. |- Borowerails to: pay- these: sums'prior to/the: explratlon of this
period, Lender may. Invoke any remedies permitied Dy IniS: Security in.,trument wlthout turther Ice or demand on Bonower

2, .f Borrower ex S Conversion Option Bnder the conditiGns stated In Sectlo e Adjustable Rate’Rider, the
amendment to-Uniforn ni-17of: the Security Instrument-contalned In- Sectlon C‘ 2 nen cease:-to be:in effect,.
and: the provislons - ot enant 17 of the Secunty Instrument shall instead be |n llows:

Transfer of;the Pr a{icial“Interest In“@oHGHVED | Wtal or any peri of1 any Interest:in it:ls-
sold or transferred (o1 res! - Borrower is"86id or transferred and -natural person) without
Lender's. prior written ; yoa y ums secured by this Security

Instrument. However, this option :shall not: be exerclsed by Lender if exerclse Is prohtblted by 1ederal law as of the-date of:this
Security. Instrument
] Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

Security Instrument, If Borrower falls to: pay these sums prior to the expiration of this period, Lender may invoke any remedies

BY:SIGNING BELOW, Borrower acceptd agrees to-\t/Lh%t'énns d)covenants ‘contalned in this Adjustable Rate:Rider.

/444 g —~_ (Seal)

;'G‘ARY L{GREEN . ' “Borrower

A Lmaak ol LN oo (Seal)
BARBARA-A  KENNIGER . Borrower
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