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- THIS MORTGAGE is madethis 7th dayof October 2 b
19° 91, between the Mortgagor, R A R 17
(ﬁerem E?ro%u}r 9and the Mortgagee, W’VW\
GAINER BANK , a corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA ’

whose address is 8585‘BROADWAY, MERRILLVILLE, IN 46410
(herein **Lender”).

WHEREAS, Borrower is indeébted to Lender in the principal sum of U.S. $ 3881-.32 '
which indebtedness is evidenced by Borrower's notedated :0ct 7th: 1991 and extensions and renewals
ithereof: (herein' “*Note”), providing for monthly installments of: principal and interest, with the -balance -of the
‘indebtedness, it not sooner paid, due and payable X in 12 mon thly pdyments.

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with-interest thereon, advanced in accordance herewith to protect the security of-this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained,-Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of | ¥ e Oy
State of Indiana:

Lots 1, 2, 3, and 4, except the North 45 feet thereof, and
exce) h' 4 n: Gary Helghts\

Y  PladiASRRE s A et
county, ra i NFOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which has the address of 1307 Lane SFS(ES]et' Gary, IN . o]

Indiana (herein ""Property Address'');
[Z1p Code}-

TOGETHER with all the improvements now or hereafter erected:on the property, and: all casements, rights,
appurtenances and rents, all of.which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower-warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record. )
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UNIFORM COVENANTS. Borrower and Lender cosenant and agree as tollows:

1. .Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and lute charges as provided in the Note,

2. -Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “*Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
plannedzunit development assessments, it any) which may attain priority over-this Mortgage and ground:rents on
the Property, ifany, plus one-twellth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, it any, all as reasonably estimated initially and from:time to time by
Lender on the basis of assessments and'bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to'Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender,

It-Borrower pays-Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender itLender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmentszinsurance premiums and ground rents. Lender may not charge tor so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and-applicable law permits Lender to make such a charge, Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall'be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not-be required to.pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of’
the Funds showing eredits and debits to the Funds and the purpose tor which each: debit to the Funds was made. The
Funds are pledged:as additional security for the sums secured by this Mortgage. _

If the amount of the Funds held:by Lender, together.with the future monthly installments of' Funds payable prior to
the due dates of taxes, assessments, insurance premiums-and ground rents, shall exceed the amount-required:to pay said
taxes, assessments, insurance premiums:and:groundrents as they fall:due, suchiexcess shall'be. at Borrower's; option,
cither promptly repaid:to' Borrower or credited to ‘Borrower on.-monthly. installments:ofiFunds. If:the aniount: of the
Funds held by:Lender shall not'be sufficient to pay taxes, assessments, insurance premiums and ground rents-as they fall!
due,Borrower shall'pay.to ¢ ' payments as:Lender
may require,

il
Upon :paymentiin full 4 -dmﬂﬁum‘iﬂﬁ !{lﬁ_l.p Borrower any Funds
held by Lender. If:under TP m n tire Rrapegy s acquired:by Lender,
Lender shall:apply,-no late ;Mmﬁ "-tm aleof m&t&lﬂl acqty yiLender, any Funds:

held by Lender at the time of apr me‘T’ﬁ@ﬁfﬁ@ﬂf'i‘gsﬂi 'ﬁﬂiﬁ? isMepg e
3. Application:of Payments,Unless applicable law provides 0(%\ vise,‘all'payments received by Lender uinder’the
Note andiparagraphs lrard: 2 hereof shakth fdluRumdey mﬂﬁﬂ% “ofsamoun s-payable to Lender.by
‘Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the prineipal of the Note.

4. Prior Mortgages and ‘Deeds of Trust; C Liens. B wer shall meall of Borrower's obligations
under any mortgage, deed of trust oot Ler seeurity agreementawith o lien whiehohas prioricd over this Mortgage,
including Borrower's -covenants-to make payments when ducs Borrower shall pay or gause Lo bexpaid all taxes,
assessments and other charges, fines and impositions attributable to the Prope: may attain.a priority. over this
Mortgage-and leaschold payments or ground rents, il any.

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter crectedion the Property
insured against:loss by fire, hazards led within the'term *'c dicoverage™, and such other-hazards as Lender
may require and in such amounts and'for such periods as Lender may require.

The insurance carrier providing the insurance shall hehosetiby Borrower subject to approval by Lender; provided.
that such”approval shall not be unreasonably withhelgSuitiinsutaiee policies and renewals thereot.shall be in a-form
acceptable ‘to Lender and shail:include a standard siigvtgage elausesin tavor of and in o form acceptable to.Lender.

it

:Lender shall:have the right ld.the policies and: remewals:thereofl Subject to the terms of ortgage, deed of trust
of other security agreemen »0 which has. priczity overihis Mortgage.

In the event.of loss:B [hgive prompt netigetothcansitrance carricr ap nder may make.proof
of loss if not made prompt

If the Property is aba < irB fail pong 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier otters tosetfie a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property
or to the sums securediby this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned®Unit Developments.-Bor-
rower shall:keep the Property in- good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform.all of Borrower's obligations under the
declaration or covenants creating: or governing the.condominium or planned unit: development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained:in this
Mortgage, or if:any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to-Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required: to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph:7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender.-may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall giverBorrower notice prior to any such-inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award:or claim for damages, direct or consequential, in connection with
any condernation or other taking:of:the ‘Property, or part thereof, or for.conveyance in lieu of condemnation, are

‘hereby assigned and shall be paid to Lender, subject to the terms of any mortgage;deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10, Borrower Not Released; Forbearance By lender Not a WabveraExtension of the time for payment or modifica-
ton ol amortization of the sums secured by this Mortgage pranted by Lender to any stuceessor in interest of Borrower
<hall not operate to release, inany manner, the liability ot the onginal Borrower and Borrower's successors ininterest.
Lender shall not be vequired 1o commenee proceedings against such successor or eduse to extend time for payment or
otherwise modity amortization of the stms secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors ininterest. Any lorbeirianee by Lender in exercising any right or remedy hereunder,
or otherwise altorded by applicable Taw, shall not be a waiver ot or preclude the exercise of any such right or remedy.

11, Successors nnd-Assigns Bound; Jolat and Several Liability: Co-signens. The covenants and agreements herein
contatined shidl bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 10 hereofl Al covenants and agreements of Borrower shall be Jmnl and
several, Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is co-signing this' Mortgage only to
mortgage, grant and convey that-Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
notpersonally fiable on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder
ity agree to extend; modilfy, forbear, or make any other accommaodations with-regard to the terms of this-Mortgage or
the Note withoutsthat Borrower's consent and without releasing that Borrower or modifying this Mortgage as‘to that
Borrower's interest in the Property.,

12. Notice. Exceptsfor any notice requirediunder applicable law to be-given in another manner, (a) any notice-to-

Borrower provided for-in this Mortgage shalltbe given by-delivering it-or by mailing such notice by certificd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by-notice to Lender
as provided herein, and (b) any notice to Lender shall-be given by certitied mail to Lender's address stated herein or to
such-other address asLender may, dcslgmuc by notice toBorrower as provided-herein, Any notice provided for in-this
Mortgage shall be deemedito have been given to Borrower.or Lender. when given in the manner desighated herein,

13. Governing:Law; Severability. The state andtlocal laws:applicable to this Mortgage shalltbe the laws of the
jurisdiction in which:the Property:is located: The foregoing: sentence shallinot limit: the applicability- of Federalilaw to
thist Mortg.lgc In the event that any. provm(m or clause of this Mortgage or the Note conflicts with applicable law, such:
conflict: shall not affect othcr provmons ot thts Mortgngc -or lhc Note which-can be - glvcn effect without the
conflicting prowsmn and to this end the provistons of this Mortgage andithe Nate are declared to be severable. -As used
herein, “costs”, "expen ited by applicableilaw
or limited herein;
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NON-UNIFORM:COVIEN,

ays fron thedate the notice is delivescd omiailediyithin which Borrower must pay all sums
Il Borrowersfails to pay these swins prior to the expiration:of: this period,. Lendermay in-
d by-this Mortgage withar@lihersetice or demand on Borrower,

'S, Borrower and LetikiefurtherGeenant and agree as follow

17. Acceleration; K Hes, Except as provided in:paragraph-26 ‘hereof, upon Tors s breach: of any cove.
nant-or agreement of B¢ tu this Morlgage, tnciuding the coverants (o-pay when sums sccured by this
Mortgage, Lender prior afon shall glve izotice to Borrower as provided in 12 hercof specifylng:
{1):the breach; (2) the ac I'¢o cure such beeachsidirn dase, not less thas the date the notlce Is
mailed to: Borrower, by v f must be curcedJxd!(2) that fallure to 1 on or hefore the date
specificdéin the=notice ol ’ ircclosure by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
andthe rlghl to asscrtin:the foreclolurc procecdlng lhe nonexistence of a:default or any other defense of Borrower to
acceleration'and I'orcclonure. If the breach Is not cured 'on or before the dalc spcclﬂcd in the notice, Lender, at: Lender's:
optlon, may: declareall of the sums - wecured by this Mortgage (o be Immcdlulcl) due and payable without further
demand and may foreclose this: Mmlgnue by judicial procecding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, Including, but not Hmited to, reasonnble attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due o Borrower's breach, Borrower shall have the vight to have any proceedings bepun by Lender to enforee this Mort.
pape discontinued at any time prior to entry of'a judgment enforcing this Mortgage ilt (1) Borrower pays Lender all sums
which would be thendue under this Mortgage and the Note hadeno aceeleration occurred; (D) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incureed by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereoll including, but not limited to, reasonable attorneys’
fees; and (D) Borrower Gikes stch action as Lender may reasonably requive o assure that=the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums seeured by this Mortgage shall continue
animpaired, Upon such payment and cure by Borrower, this Mortgage and: the obligations secured hereby shall remain
it full foree and effect as it no aceeleration had occurred.

“19. Assignment of Rents; Appointment of Recelver. As additional sceurity hercunder, Borrower. hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph:17 hereof or
abandonment of the Property, have the right 1o colleet and retain such rents as they become due and payable.

Upon aceeleration under.paragraph 17 heveol orabandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to colleet the rents of the Property including those past duc. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection ol rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then-to the sums secured by this Mort.
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this-Mortgage without
charge to Borrower.

}

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement,

’.
‘ REQUEST FOR NOTICE OF DEFAULT
e = AND FORECLOSURE UNDER SUPERIOR '““"“’““""""“"““““\"""""“"' e
MORTGAGES OR DEEDS OF TRUST I

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at: Lender’s address set forth on page one of this Mortgage, of any
detault under the superior encumbrance and of any sale or other foreclosure action.

IN-WITNESS WHEREOF, Borrower has executed this Moggag,c

] . ‘ /( &élg// 6!/7% (Seal)
Ruth\Hol1i :Lnger J -Borrower

=-(Seal):

-Borrower

—(Seal)

-Borrower-

° -N;;Mf

| Document is
SraEOrii NOT OFFICIAT}

On this 7th ber .19 91 e-the undersigned, a
NotatyiPablicin andfor said ¢ Tb&?o REppERedt is the prop erty Of P
the Lake C@MWRngcunon of.t he {oregoing mstrument..

KRRt
WITNESS my hand and official seal! !

HIRLEY A, RICHARDSON

My Commission expires: | nogaRy FUBLIC, Lake Countyylndien

iy commiseicn cxpires June 4, 1993 /
esiden of Lake County,.Indiana <
tary Publie /¢ ‘
~ 'Resident-of County. Indiana,
This instrument was prepared by: €. P. Connors,uliice President
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