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91051997 ;'I\'l ' “A. ‘ Cainer Bank
j f ORTGAGE 5485 broadway ‘
W Merrillville, IN 46410

THIS MORTGAGE is made this day of’ ' i
19 ,betweenthe Mortgagor.  Jsssie J. -Cain ‘
' (h‘ér"gih*-"BOrrower.")’. and the Mortgagee, 1
) GAINER BANK » & corporation'organized and: '
existing under the laws of THE UNITED'STATES OF AMERICA '

whose address is 8585'BROADWAY, ‘MERRILLVILLE, IN 46410
(herein “Lender’’).

WHEREAS, Borrower is indébted to Lender in the principal sum of U.S.$29,100.00 ,
which indebtedness is evidencediby Borrower's note dated and extensions and renewals
thereof (herein: "*Note™), -providing for monthly installments of: principal: and interest, with the balance of the
indébtedness, if not sooner-paid, due and payablexn in 120 monthly instalments : z

~To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with:interest thereon,-advanced in' accordance herewith:to.protect the security of this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower doces hereby mortgage, grant’
and convey to Lender the following described property located in the County of Lake ‘
State of Indiana:

The North % of lot 35 all of lot 36 -and 37 block 5
Second Addtion to Calumgt in the City of Gary as shown
il
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which has the address of 129 N. Lake St. . Gary
[Street] {City]
Indiana 46403 therein “*Property Address™);

[21p Code] ‘
TOGETHER with all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances and rents, alt of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate it this Mortgage is on a teaschold) are
hereinafter referred to as the “Property.™
Borrower covenants that Borrower is Lawfully seised of the estate hereby conveved and has the right to mortpage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal: and Interest. . Borrower shall promptly pay when due the, principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for.Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under-the Note, until the Note is paid in
full, a sum therein “*Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and-ground rents on
the Property, if any, plus one-twelfth of yearly premium-installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated-initially and from time to time by
‘Lender on the basis of assessments and bills and reasonable estimates thereol. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that:Borrower makes such payments to the holder of o prior mortgage or
deed of trust it such holder is an institutional fender.

It Borrower pays Funds to Lender, the Funds shall be held in an-institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agencey Gnetuding Lender it Lender is such andinstitution). Lender shall apply
the Funds-to pay said taxes, assessments, insuranee premiums and ground rents..Lender may not charge for so holding
and applying the'Funds,-analyzing said’ account or verifying and compiling said assessnients:and:bills, unless Lender.
pays Borrower interest on-the*Funds and applicable law permits Lender.to make such a'charge. Borrower. and Lender
may agree in writing at.the time of execution of this- Mortga;,c that interest on-the Funds shall'be paid to Borrower, and'
unless such-agreement is made or applicable law requires such interest to be. paid, Lender shall not:be required'to’pay
Borrower any-interest or carnings on the Funds, Lender shall:give to Borrower, without charge,-an annual accounting of
the Funds showing.credits-and debits to the Funds and'the purpose for which cach debit:to:the Funds. was m.ldc The
Funds are:pledgedias additional security for the sums secured by this Mortgage.

If th¢'amount of the Funds held by Lendertogether with the future monthlyinstaliments of: Funds payable prior to-
the due dates of taxes, assessments, insurance premiums and groundrentssshall exceed'the amount required to pay.said
taxes, assessments, insurance premiums andiground rents as they fall due, such excess shall be, at Borrower's option,
either promptly- repaid to Borrower.or credlted to: Borrower-on monthly- msmllmcnts of Funds..1f'the amount of the
Funds held by Lender shal e e sund rents as they. fal)

due, Borrower-shall pay tc K Bﬁcmm i&s; &y + payments asLender

may require.

‘Upon;payment in' ful! W NQWIQE@F&@X% rof ptly Borrower any Funds
‘held by Lender. ‘I under he Propetrty 15 s ' Ft)u. i acquired by Lender,
Lender shall apply, no lat ’Fhi@@bwmﬁh\tsils th@tj .nf sy :Lender, any Funds
held by Lender at the time plication f cdjt against the sumsgsceured'b thl Monga

3. Application of Paymeals. Unlcs Lﬂk ﬁﬂ Rﬁ@@ .ﬂi‘f)ry‘nwnu received by Lender underthe

Note and .paragraphs Eand 2 hereof sh.lll be applied:by Lcndcr fiest inzpayment of amounts payvable to:Lender by
‘Borrower under paragraph 2 hereof themto int bleon the Note, and th heprineipal of the Note.

4. Prior. Mortgages -and Deeds of I'rust; Charpgesyklens. Borrower-shall pertorm all ol Borrower's obligations
under-any mortgage, deed of trust ‘or other-security agreement-with a lien whichghus priority over this Mortg,age.
mcludmg Borrower’s>covenants ‘te. makespayments whensduc. Borrower sh of causc to be paid all<taxes,
assessments and other charges, fines and positions attributable to the Property which:may nttaifi a priority over this
‘Mortgage, and'leasehold payments or grotnd rents;if any.

5. Hazard/Insurance. Borrower shallkeep the improvemc w existing or hereafter crected on: the Property
insured against:loss by firc, hazards included within the term “extended coverage”. and such other hazards as:Lender
may requife and in such amounts and for such periods asEenderfinay require. ‘

The insurance carrier providing the insurance shaithbeehosenbvBorrower subjeet to approvaliby Lender: provided,

that such approval shall not be unreasonably withhatt Al insuranc policies and renewalsAhereof shall be in-a form
acceptable toLender and tnclude a standardgmort gage-clausédin favor of and in aceeptable to Lendér,
Lender shall have the righ the policies and rangvaissthereod, Stbject to the tern ortgage. deed of trust
or other security agreemer which has priotityloser thistMortgage.

In the event of loss, B e prompt notfevARihedasurance earrips ender may make proof

of loss if not made prompt

If the Property is abandoied by Borrower, or it Borrower fails to respond to kender-within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier ofters to settle a claim for insurance benetits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of anv lease it this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration-or covenants creating or governing:the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially aftects Lender’s interest-in:the Property, then
Lender, at:Lender’s option, upon notice to:Borrower, may make such appearances. disburse such sums, including
reasonable attorneys® fees, and take such action as is necessary 1o protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required: to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and'Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant:to this paragraph 7, with interestzthereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and' Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained'in this paragraph 7 shall.require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to_be made reasonable entrics.upon and inspections of.the*Property,
provided that:Lender shall: give Borrower notice prior to any suchtinspection specifying:reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatlon. The proceeds. ofiany award or claim:for damuagés, direct or consequential, ifi conncctioniwith
any- condemnation or.other tiking of the- Property. or partithereof, or for conveyanceiin licu of-condemnation,are

hcrcby.ns Igned nndishall;be paid:to!Lender, subject to'the termsiof.any. mongnge, deed of trust or. othcr,sccurlty,agrce-

a'lien whlchIhas,prlorliy o'v‘éi-'thlstortgage. o




10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured:by this Mortgage by reason of any demand made by the original
Borrower and!Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns. Bound; Joint and'Several Liability;: Co-signers. The covenants and agreements-herein
contained shalltbind, andthe rights hereunder shalltinure to, the respective successors and'assigns ofiLender and;
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreerients of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that:Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not-personally fiable on-the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, torbear, or make any other accommodations with regard to the terms of this Mon;,agc or
the Note without that Borrower's consent and without releasing:that Borrower or modifying this Mortgage as to that
Bormwcr s interest in the Property.

12. Notice.: Except for any notice required.under applicable law to be given in-another. manner, (a) any:notice:to
Borrower providedsfor in: this<Mortgage shall:be given. by delivering it or by. mailing. such notice:by certified mail
addressedito'Botrower at'the Property-Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) anyniotice to Lender shall be given by certified mail to Lender's address stated herein or to
suchrother address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed o have been given to Borrower or Lender when givenin the manner designated herein,

13. Governing: Law; Severnbility, The state and:loeal faws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not:limit the applicability of Federal law to
this Mortgage. In the event that-any provision or clause ol this Mortgage or the Note conflicts with applicable law, such
conflict shall not afttect other prmmuns of this Mortgage or the Notc which can be given effect without the
conflicting provision, a be severable. As used

‘hcrf‘in'. "gosls'j. "expe Dbcﬂilnéﬂt tis X tedrby applicable law

or limitedihereins

14. Borrower's Co Nb ‘“ ' C» ¥ fI:‘ b Mortgage at the time
of exceution or after re , T FFII I)A '

15. Rehabilitatior rlm 8\8{1\‘;{“\% I l# lﬂ;lll nléf pil: Ol)ll r any home rehabilita-
tion, improvement, rep otherToamagreement which FOWCT ditersAnto wi lcul; ender, at Lender's option,
may require Borrower (0 exeeute .umhelLak&:@mun;tyrRem)mdem'undc r, ai assignment of any rights,
claims or defenses which Borrower may have against partics who supply labor, materials or services in connection with
improvements made to|the Property

16. Transfer of the Property e Heneficiak Interest in Bogeow er W all or auypartof the Property or any interest:
in“it is sold ortransferred (or it a beneficial interest-in Borrower is sold or transferred and' Borrower is not a natural
person).without Lender's prior. writleniconsent, Lendermay, atils option, i imediate.payment in' full.of all:
sums secured: by this Mortgage. However, this option shall not be cxercised by kender il cxercise is-prohibited by
federal law as of the date of this Mortgage.

If: Lender exercises this option nder shall give-Borrower nouce of aceeleration. The notice shall provide a
period of not less than 30 days ron-eh© date the toiice is delivered-or mailed within which Borrower must pay all sums
secured by this Mortgapge. I Borrower tails 1o pay theszisumss prior 1o the expiration of this period, Lender may in-

voke any remedies pergiitted by this Mortgage wiiGatibuebiiensaotice or demand on: Bor er,
NoxN-UnirorM CovENANTS. Borrower and 1ancieturthesvavenant and agree as follon

17. Aceeleration; 04 Except as protfded in-paragraph-16 hereof, upon Hon 's:breach of any cove-
nant or agreement of || 3 his Mortgages including=the covenants to pay-whes - sums secured by this
Mortgage, Lender prig ration shall givé‘nokiee 10: Borxrowsr as provided ir 1:12 hercof specifying:
(1) the breach; (2) the i to cure such Breachir(3] a dste, not less tha: 1 thedate the notice Is
malled'to.Borrower, by ch must be curediamd (4) that failure to h on or before the date
specifiediin the notice 0 B oreclosure : by -judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to ‘reinstate after acceleration
and the right to assert in the foreclosure proceeding:.the nonexistence of a default or any other.defense of Borrower to
acceleration and foreclosure. If the breach-is not'cured on or before the date specified in the notice, Lender, at Lender’s
option, may.declare all of the sums secured by.this: Mortgage to. be immediatcly- due and payable without further
demand and'may forcclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's .uu.lcr.\llon of the sums secured by this Mongagc'
due to Barrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mart.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays:Lender all siims
which would be then due under this Mortgage and the Note hadi no acceleration. occurred; (b) Borrower. cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
eapenses ineurred by Lender mentoremy the cosenants and agreenents of Borrower contained in this Mortgage. and in
entorcing Lender's remedies as provided in paragraph 17 hereoll including, but not limited o, reasonable attorneyy’
fees: and () Borrower takes sueh action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and-Borrower's obligation to pay the sums seeured by this Maortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full foree and effect as i no aceeleration had oceurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that:Borrower shall, prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right 1o colleet and retain such rents as they become due and payable.

Upon acceleration under. paragraph 17 hereof or abandonment of the Property. Lender shall be entitied. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to coffect the rents of the Property including those past due. All rents collected by the receiver shall be
.\ppllul first to payment of the costs of management of the Property and collection of rents, including, but not limited 1o,
receiver's fees, premiums on receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account anly for those rents actually ree cived,




!
20. Release. Upon:payment of all sums secured by this Mortgage, Lender shall release this Mnrt;..ngc without

charge to Borrower,
21, Waiver of Valuation and‘Appraisement. Borrower hereby waives all right of valuation and appraisement

it

REQUEST FORNOTICE ORDEFAULT
py — AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encnmbranee with a fien which has
prmrm over this Mnru,.lg,c to ;,nc anlwdm er, il lL‘Il(lLl‘ N .uhlrcs\ set lmlh on page one of this Mortgage, of any,
' S

O - . - -
Jessie J. cdif )
/
T f'(kﬂ;j.)

SIS

Bo"ower

|\

(Scal)

.Borrower

‘ - _~(seal)

Document is Bériower

STATE OF INDIANA, NOT OFFICIET‘)'
s the undersigned, a

Onithis 4th I“ 9
Notary Public in and for said ‘l:};hpi?;znn.l \e.'lﬁ)r){}l?l}t I§Gs mpf?Pi% 6f
Count)mRmmrdmlunum of i

;)JE;ANNL"""' NN

NOTARY PUBLI-C, Labie Cotnnt poiindiana ;

My comnussion explres / nfe;'} - ? Nary Pubhc /
Resident o County. Indiana,

foregoing instrument,

WITNESS my hand and oflicial seal

N

This instrument was preépared by: €. P. Conngusjiiiice President
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