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471 4052 Burning Tree Court j
/1/ : Crown Point, Ind. 463p7 ———" Valparaiso, INd. 46383

91051943

—:_ Bradley C Smith
_'f Patricia C Smith . Indiana FEderdl

56 South Washington

| 9303ISBBI |
MORTGAGOR “.___ . — MORTGAGEE
includes each mortgagor above. "You” means the mortgagee, its successors and assigns.

5 Smith <
REAL ESTATE MORTGAGE: For val[€Yaceived, |, __Bradley_C./and_Patricia C. _Smith, hushafd: ¢ am&iifeups :

oK

to Lot.1438,. and. Bradley C. Smith,._a %ot@agk‘?&ra“‘&%-convuy 1o you on July 10, 19917, , 158 real estate do-

scribed helow and all rights, easemaents, appurtenances, rents, leases and existing and future improvements and fixtures tha may now.or at
anytime in the future be part of the property (all called the "property”).

Ct.
_...4052 Burning_Tree_Court

~.PuL S . c
(Street) U

———_ Crown._Point e Indiona 46307  EC

PROPERTY ADDRESS: _____.

LEGAL DESCRIPTION: (cim . Veip Code) -

) -
.

Lots 1438 and 1439 in- Lakes of the Four Seasons, Unit NO. 9, as per‘?i’lat

. thereof, recorded in Plat Book 38, page 78, in the Office of ‘the Recorder of
’ Lake County, Indiana.
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located in Lake the Lake Counaful!\{y' cdpnader' = .

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and;
assessments not yot due and _.ta

SECURED, DEBT: This mortgage Secures e ant of the:secured debt and the:performa 2.covenants and agreements contained:in
this mortgage-and in any other document Incorporated herein. Secured debt, as used in this, mortgag ncludes.any amounts'] may at

any.time owe you under s mortgage, the instrument or agreement describt selow, yrenewa! ‘refinancing, extension or modificatiGn
of such:instrument or agreement,-and, if'applicable, the future advances described bolow,

The secured debt is evidenced by (describe the Instrument or agreemeant-secured. by-this-mortgage and the date thereof):
Promossory Note dated July 10, 19934

The above obligation Is d/payable-on __lujgz;l‘L.d'ZOGJ . e if not paid-earlier.

The total unpaid balanc by this mortgage atany odetliieshallnot exceed a maximu lamountof ——
€5 Only —=-fmmmecieass Dollars (5 _ ) )rplus intorest

-and all other:amounts;. tvanced-under theternsofthisirortgage to 1 fithis mortgage or to perform

any of the covenants ar itained'in this morage;

‘[R¥uture Advances: The above debl Is secured evan-though-al-orpart-of it may-nét iced, Future advances are contemplated

and will be made in accordance with the terms of the note or loan agreement: evidencing the secured debt.

-BWariable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

ia copy of.the loan agreement containing-the terms under which the interest rate may_vary is attached to this mortgage and
made a part hereof,

‘RIDERS: @V @ommercial [ nla 0O n/a

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this morttgage, in any instruments-
evldenclng t cured debg and in iqurs described above and signed by me. | acknowledge receipt of a copy of this mortgage,

)< , ’*‘«% g&@i&uw Y9
/é}}fadley C/Sm@ Patricia C. Smith

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:

On this 10th: day of July ,..1991 , before me, Caroll E. Cordeau
--------- , persona[ly appegygd Bradley C Smith and PatriCia C Smith
as_hushband_and wife —=====m—--

. . . and acknowled o axecution of tha fore g instrument,

My commission expires: : o T / .

T : s (No(my Public) © RN
- - Caroll E. Cordeau e

{Typo or Print Name)

‘ - W ?/— County, Indiana
This instrumant was prepared by: . Caroll E. Cordeaur W M %j
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COVENANTS

1. 'Payments. | agres to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first 1o any amounts | owe you on the secured debt exclusive of interest or principal, second, ta interast and then
to principal. If partial prepayment of ths secured debt accurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full. ;

2. Claims against Title. | will pay all taxes, assassments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
pa¥1mems: | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
ights, claims or defensas which | may have against parties who supply labor or materials to improve or maintain tYw propaerty,

)

3, Insurance. | will keep the property insured unduer terms acceptable to you at my expense and for your benefit. This insurance will Include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any Insurance procoeds
may he applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as fong as you requiru,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. :

5. :Exponses. | agree to pay all your exgonsos, Including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortpage. | will pay theso amounts to you as provided In Covenant 10 of this mortgage,

6. Dofault and Acceleration. if | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this-mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remady available to you. You may foraclose this mortgage in the manner pravided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collact and retain the rents as fong as | am not in defauit. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to renta) agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided'in Covenant 1, 4

8. Prior Security Interests. | will make payments when due and perform all other covenants under an?l_ mortgage, deed of trust, or other security
agreement-that has priority over this mortgage. | will not make or-permit any modification or extension'of any mortgage; deed of trust or other
‘security interest that has priority over this mortgage or any note or agreement secured thereby without your.written consent. | will promptly
deliver to youany. notices | racsive from anv narsan whose rights in the pronerty hava nriaritv avar vour rinhtg,

9. .Leaseholds; Condominiu -1 ants; | agreea to comply withehe provi
If this mortgage‘is.on a unit 24 @Wﬁm& ‘,i:wllg. g
regulations of the condomir g t deévelopmertt,

10.:Authority, of Mortgagee o erif@ﬁf J@MML . or any. other mortgage, deed
of trust, lien or other secur il; s priority over tHis Thortage, : ‘the dutl use them to be performed; You

may sign my name or pay ¢ e .necessary for performancs. | construction on the progerty sontinued or not carried on in a
o whake Ssﬁéa@ piat l&%@ﬂ?ﬂp&l’ﬁyhﬂﬁ ty

this mortgage is on a leasehold,
inder the covenants, by-laws, or.

reasonable manner, you-m. is ‘may include campleting the
construction.

Your failure to perform will not preclude yotmm&pu%mgﬁﬁmmnlw law or this mortgage.

Any, amounts paid:by you'to protect your security-interast will:be secured by this mort?age:Such amounts will be due on demand and will:
bear interest from the date of the payment until paid'in full'at the Interest rate in-sffect from timae to time on the secured debt,

l11. Ins;‘)‘ection. You may enter the proparty toinspect if you give me notice beforehand: Tha notico must stata the reasonable cause for_your
nspection,

12, Condemnation. l:assign to you the p:c 's of any award or. claim for damagas con it @ condemnation.or other taking of all or
-any part of the property. Such proceeds willbe applied as pravided in Covenant 1: This assionment is subject 1o the terms of any prior security
agreement.

13. Waiver. By, exercising any remedy > to you, you do: not give rarightsto |ater use any other remedy. ‘BY not exercising any
remec{y, if | default, you.do| not waive yourright to later consider the event-a default if it.happens again. | waiva all rights of valuation and
appraisement,

14, Joint and Several Liability; Co-signers; Successors and Asslgas-Badad Al duties under this mortgage afe joint and several. If | sign.this
mortgage but do not sign the secured debt | do so only teamdtigage mysiniazost in the property to sccurg’payment of the secured'debt and
by doing so, | do-not agree t . wnallr liable on the sgeticd debt. I'also\agireo that you and any p t s mortgage may, extend, modify
or make any other.changes terms of this mortgage @ithe secuded! debiwithout my consent. Such 1ge will not release me from the
terms of this mortgage. -

The duties and:benefits of t a shall-bindiand benefit the'successors-and assigns of eitir f us.

15, .Notice. Unless atherwis n, any.notice to rersiaINba given by delivering jt by first class mail addressed to
me at the Property Address 3s at’'l tell you,™ wiNJgive any. notice to you 3 your addrass. on the front side
of.this mortgage, or to any you have designated. -

Any notice shalt'be deemed (o' have been glven (o either ol us-when-given-in-the-manner stated above.

16. Transfer of the Property or.a Beneficial Interest In the Mortgagor. If all or any.part of the property or any interest in its sold or'transferred
‘without your prior wrilten consent, you may demand immediate payment of the secured debt. You may also demand:immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release, Whon | have paid the secured debt in full and-all underlying agreements have been terminated, you will, at my request,-release.
this mortgage without charge to me. Except-when prohibited by law, | agree to pay all costs to record the release. ~

+18. Severability, Any provision or clause of this mortgagfe or any agreement evidencing the securaed debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured deb! cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing tha secured debt,
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