\ DAY REAL ESTATE MORTGAGE-AND SECURITY AGREEMENT
BANKZONE; 01942 (FIXTURE FILING):

'John-G. Mitchell and Shirley M. Mitchell, husband angd (wtj}{fﬁgagors") of Lake

County, State of Indiana, MORTGAGE AND WARRANT to BANK ONE, MERRILLVILLE, National Association (¥Bank"),
the following described real estate (“Mortgaged Premises") in Lake County, Indiana . :
Lot 1073 in Lakes of the Four Seasons, Unit No. 7, as per plat thereof, recorded

in Plat Book 38 page 9, in the Office of the Recorder of Lake-County, Indiana.

Y

|_,‘emnmuam

TOGETHER WITH all improvements now or hereatter situated on or used in connection with the Mortgaged Premises &/
and all rights, privileges.interest, easements, hereditaments and appurtenances thereunto belonging or in any wise per-
taining thereto. and all fixtures, personal property, and bullding materials now or subsequently attached 10 orin any way

used in connection with the Mortgaged Premises, and the rents, issues, income, uses and prolfits of the Mongaged Premises.

30Nvunsm

This Mortgage is given to secure the pertorma%e 81 all provisions hereof and to further secure the repayment ‘of a certain
Master Note, in the principal:sum of $ ./ dated _October 11, 1991 3fig’eXecuted by
John-G, Mitchell and Shirley M. Mitchellincluding: all extensions, madifications of rériewals:thereof.

Muitiple‘advances will be made' hereunder. and thls Mortgage shall secure all such tuture advances, the total of which
shall not exceed the sum of $: - —

The'Mortgagors jointly-and severally covenant and agree with the Bank that:

1. :‘Mortgagors will'pay when due all indebtedness secured hereby, on the dates and!in the amounts, respectively,
as provided in the Note(s) and in this Mortgage, with attorneys' fees, and without relief from valuation or appraisement laws.

2. Mortgagors will lié D‘ff@’ﬁi‘h’@ﬂfmﬁ att jaged Premises.
3. Mort will | hereon, and
Wil pay whendue all ta:c- anc. 2o ERDIEAG %Tézrmm o e et

4. Mortgagors are"cons ilabmp&mum&%m Aagh propest oe.f; > arid specifications adoped
'by them: Mortgagors ags<e (o apply alffd thuﬂiy 68, @B Mpon the cost o such construction and
agree not to- abandon such construction, but to comp ete.the same. wlthlnea reasonable time, - and ‘i’ any event by
o : ;.and agree that their default:under-any agreement containd in: this Mortgage' shatl

‘terminate’ the obligation ‘Bank 't fter t¢ er.Ad S -
IN WITNESS WHEREOQF, the Morigagors have caused this Mort ge to ba executed this 11th dayeotf
_October 19__91, r ﬂ W |
v 6
1

STATE OF INDIANA. )
GOUNTY OF _LAKE:. &

. Before me, a Notar 11l for said County and. Gtate; this Vl'ltb y xXr___ C:Q 91 »
personally appeared _ hell and Shirley M. Mitche: »wledged th‘é execution
-of the foregoing: Mortgage < .

I’hereby certify that | am not an officer or director of Bank.

, . -

Witness my hand and Notarial Seal. U i/
— o

Signature CuAQ/\/ )OLA/\—\ .

Paula Barrick
Notary Public

Printed Name

{ My Commnsston Explres 10-2-93

L My Counryl oF Resldence Lake

’

0 “This instrument was’ prepared by:
~Fteturn to: Bank One Merrillville, NA
- Loan Processing
a ! 1000 E. 80th.Place
: Merrillville, IN 46410

--Johi. Caban, an Officer of Bank One, Merrillville, NA

BOhRQ’\‘NER AGREES THAT THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALL W
CONSTITUTE A PART OF THIS  MORTGAGE AND ARE INCORPORATED HEREIN.
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5. Mortgagors will procure and maintain in effect at all times adequate insurance in reliable insurance companies

' acceplable to the Bank against loss or destruction of the Morigaged Premises on account of fire, windstorm and such

be other hazards and in such amounts as the Bank may require from time 1o time, and all such policies ot insurance shall

S contain proper clauses making all sums recoverable upon such policies payable to the Bank and to the Mortgagors as

O their respecttve interests may appear; all such policies of insurance and all abstracts of title or title insurance policies

4. ~withrespect to the Mortgaged Premises shall be delivered to and retained by the'Bank until the indebtedness secured
' hereby is fully paid.

After said last-mentioned date, completion of any-then unfinished portion(s) of said construction shall be deemed
"necessary to protect and preserve the securrty intended to be given by this Mortgage', within the meaning of paragraph:
“5" above; and Bank Is hereby granted such:rights of entry,<and other rights, as may be then necessary to complete:
“such construction.

6. Bank may, at its option, advance and pay all’sums necessary to protect and prese:ve the security intended:to:
bﬂeﬂ_gIven by thIs Mortgage; and ail sums so advanced and paId by Bank shall become a part of the Indebtedness securedr
‘by the Note(s), and such sums may Include, but not by way of limitation, (I) insurance premiums, taxes and assessments.
and liens which may be or become prior. and serior to this Mortgage as a lien.on:the. Mortgage Premises, or any part:
thereof; (i) the cost of any abstracts of titlé, surveys, or other evidence which in the discretion of Bank may be required!
10 establish and preserve the lien of this Mortgage; (ili) all costs; expenses and attorneys fees incurred by Bank in respect:
of any and all legal or equitable actions which relate to this Mortgage or to the Mortgaged Premises,.during the existence:
of the Indebtedness secured by this Mortgage; and (iv) the cost of any repairs deemed necessary and:advisable by Bank
10:be made to:the Mortgaged: Premises.

7. Bank shall:be subrogated to the rIohts of the holder of each lien or claim paid with moneys:secured hereby. It
any default:shall occur in 1the; performance ot any:

covenant.or-agreement o H ﬂb& ed: Prernises. or shall be:
adIudged bankrupt;. or.if- récej qumgp; gagors arrpart ot the Mortgagedr
Premises; then and in any mk become ImmedIater
due and payable wIthout m ﬁmdmﬁogmxat Io. “\ rgly The waiver by Bank
oI any detautt ofi Mortgag Imf“ &rﬁ% fiits:intention to’ exerctse:
any right or option hereunder rereTgy ressly 12? ortg ﬂi “fn. of Bank's rights or remediesz
hereunder. may be enforced successiv M -any such (ight or remedy. shall not pre--

vent its later enforcement while Mortgagors shaII be Irl detautt hereunder. in the event of the foraclosure ot this Mortgage,
all abstracts of title and all titla instirance policles o Mortgaged Pramises shall Decome th ibsolute property.of Bank.

8 All rights'andobligalions of Mortgagors hereunder shall extend to and be binding upon the several heirs, represen-
tatives, successors and assigns of Mortgagors, and shall inure-to'th bene ) 1Ky its successors and assigns: In:
the event thIs Mortgage is executed by.cnly one person or ¢ poratic the word “Mortgagors|' as used-herein shall be:
construed'to mean’ "Morigagor”“and the tarms al 7"pro"visI s of this Mortgage construed accordingly:

9. The:Bank; at its:option, may extend the time for the payment.of the Note(s), or.recuce the payments thereon,
or.accept:a renewal Note theretor. wnthout the consento¥- &tiy;junior lienholder:and without the. consent oI the Mort--

gagors:if the Mortgagors 2 then parted with title:ic, ihe Morttiaged: Premises, and any such: extensron reduction or
renewal shall not affect tt priority of this' Mortgaga’éy impairthe &seurity hereof in an /annar whatsoever, or release;
dtscharge or affect in-an ner the personal liaciity of:the Margagors to’ the P:

10. This Mortgage st ned a Security Agresment agicatined in the |n rm Commercial Code for
the fixtures,-personal prc iding.materiale des,r:r\bggg in the “TOGET clause on.page 1 ot thIs
Mortgage. Mortgagor fur Sanie may file any finaneing or cont 2nts ‘necessary to pertect
or. maintain its security interest in such perscnal property or {ixtures signéd solely by the Bank as the secured’ party.

11. This Mortgage secures an obligation incurred for the construction of an improvement on land; including. the ac:
quistion cost of the land if applicable.

Form 9999.2203 3-88
Reorder from Hliana Financial, Inc




