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This maortgage evidoenies, that AlﬂOS___S_immOtlB e e L
S 437 Jackson Street, Gary, Indiana 46402 ____ ___
lhereinafter reterred to jontly and severally as the *Mortgagors”) of .. _Lake - . ——-. County, __Indiana . ___

MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA. a national banking association withits main banking office ot 1000 E. BOLM;Im:é

Merrilwvitle, Indiana 46410 ("BANK ONE"). the tallowing described real estate (the "Mortgaged Prenmises”) in
—..Lake__. _ County..Indiana_ _

Lot 36 in Block 100 in'Gary Land Company'S’First Subdivision, in the City of Gary, as per plat
thereof, recorded in Plat Book 6 page 15, in the Office of the Recorder of Lake County, Indiana,
a/k/a: 437 Jackson Street, Gary, Indiana.

together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rghts, privileges,
interests, easements and appurtenances belonging or pertaining thereto, all fixtures and apphances now or subsequently attached to or used in
connection with the Mortgaged Prenuses, and the rents, 1ssues, income, uses and profits of the Mortgaged Premises.

This mortgage shall serve ps "°“§‘§ to any and all persons that Mortgagors and BANK ONE have entered into a cprgnirblaraut g!onuy Servige
Agreement dated S€ p_t:,emf)_e T £, 19.6.,1-%_. establishing a line of credit for Mortgagors in the amount of $ 15, . 6

{the "Equity Money Service Agreement”) which may beinspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from time to time, are incorporatedin this mortgage by reference with the same
force and eflect as though tully set forth herein. The fulfiliment and performance of the terms and conditions of the the Equity Money Servicg
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under defuite conditions

MORTGAGQORS agree that.:

‘a. This mortgage is given to secure the payment of all indebtedness evidenced by or incurred pursuant to the Equity Money Service Agreement
now or in the future, beginning with the date of this mortgage and ending with the close of business on"&mmﬂdngqiﬁi A9

b. ‘Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Service Agreement.

c. Alladvances shall be evidenced by the Equity Money Service Agreement and shallbe payable without relief from valuation or appraisement laws,
and with costs of collection to the extent permitted by law. Subject only to Mortgagors' billing error rights, the indebtedness secured by this mortgagg
from time to'time shall be determined by BANK ONE's books and records. =

d The word "advances” as used in this mortgage shall mean loans of maney. In the event of any conflicts orinconsistencies between the terms of
thl‘:‘: martgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall control. '

Mortgagors jointly and severally covenant and agree with BANK ONE that: ¢
1. Mortgagors will pay all'in

mortgage, with attorneys’ fees, fr Hﬁmmgxﬁtvjﬁ‘ ) , 3’ ‘;:l
2. The lien of this mortgage JperiQq | 3 S against d Premises, except that certain ;i =3

mortgage described as follows:

L,
_NOTOEEICIAL! 0
{the "Prior Mortgage”). Mortgay et to pay all sums when dueand o fully abide by all terms and con f the Prior Mortgage: i:_r' K

8. Mortgagors will not further encur i nespéthus@ny meehaviesi o pinerigienslienstataad (o v Viartgaged Premises. i

4. ‘Mortgagors will keep the Mdrigaged Prepyses igaoad repaiv, will not,comigit o perma waste thereon, ant.will pay all taxes and assessments
levied or assessed against the lortgaged Pre mg'tmgllmmcor&gﬁ

5. ‘Mortgagors will obtain from insurance companies acceptable to BANK ONE, and keep in effect adequate insurance against loss or destruction
of the Mortgaged Premises on account of fire, windstorm and other hazards in amounts as required by BANK ONE. The insurance policies shall

contain clauses making all sums payable to BANK ONE, the prior Mortgagee, and ta the N tgagors as their respectiveinterests may appear.
Mortgagors shall provide BANK ONE with cértificates evidencing the requiréd insurance coverage.

6. 'BANK ONE may, at its option, advance ant pay all sums necessary Lo protect and preserve the security given by this mortgage by appropriate
debit to the Equity Money Service credit ine.o rwise. All sums advanced and paid by BANK ilbecome a part of the indebtedness secured
by this mortgage and shall bear interest from dace of payment at the same rate as oll other indebtedness evidenced by the Equity Maney Service
‘Agreement, Such sums may includg, but are not limited to, insurance premiums, taxes, assessments, and liens which are or may become priorand
senior to this mortgage; (i) the cost of any titleevidenge or surveys whichin BANK ONE's discretion may be required to establish and preserve the lien
of this mortgage;liii) all costs, expenses and 1eys' fees incurred by BAN! with respect to any and all leos| or equitable actions which relate
ta this mortgage or to the Mortgaged Premises;(iv) the cost of any repairs to the Mortgaged Premises deemed necessary or advisable by BANK ONE;
and (v) any sums due under the Prior Mortgage.

7. BANKONE shall be subronated to the rights of the holder af@ochtizn e glais paid withmoneys secured by this mortgage and, atits option, may
extend the'time of payment of any part or all of the indebtedness Secured Ky khis mortgage without in on ay impairingits lien or releasing
Mortgagors from liability. If any it shall aecurin the payment’'ef anyinstament.ef indebtedness sect B mortgage, orin the performance
of any covenant or agreement of agors under this mortgage or the Equity Marey Service Agreement :erms and conditions of the Prior
Mortgage, orif Mortgagors abar Yortgaged Premisesyorane atdindged bankriipt, orif a trustee or ; appointed for Mortgagors or for
any part of the Mortgaged Pren W in any such evend, tothe extent perriitted by law ecured by this mortgage shall, at
BANK ONE's option, become im nd payable withddtnemee.and this"mortgage may b cordingly. BANK ONE's waiver of
any default shall not operate as i Jefaults. Notice by @aNK\GNEof its intention to ;aroption under this mortgage is
hereby expressly waived by Mor nor more of BANK-ONE S Tights orremedit uccessively or concurrently, Any

delay in enforcing any such righ s in in default. In the event of the

M ‘/‘_ qag
- foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of

BANK ONE.

8. Ifalloranypart of the Mortgaged Prenuses or any interest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable. .

8. Aliryghts and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, succgzsoqs and assigns, and
incure to ¥ne benefit of BANK ONE; its successors and assigns. In the event this mortgage is executed by only one person, corf ration, fgother entity, ,
word "Mbrfgagors” shall mean fiylortgagor.” and the terms and provisions of this mortgage shall be construed accordingly? - =
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JMoftgagor ~  Amos Simmons Mortgagor <,
; §
STATE OF INDIANA . 2 L
SS: . r—
COUNTY OF Lake . ben = 01
Before me, a Notary Public in and for said County and State, this 25th day of _Septem er gt 19 :
personally appeared Amos Simmons - b .

-

and acknowledged the execution of the foregoing mortgage.
| certify that | am not an officer or director of BANK ONE.
WITNESS my hand and Notaria! Seal.
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This instrument was prepared by . : w \B\
Michael Smith, An Officer of Bank One, Merrillville, NA
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