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THIS MORTGAGE ( Nmmsm mﬁﬁl u&ﬁfl . The mortgagor is
¥ : 11 ¢

This Document is the property of
the Lake County Recorder! S o

("Borrower"), This Sccurity Instrument is given to

550}_/

SECURITY FEDERAT, BANK, a2 FEDFRAI, SAVINGS BANK Cr
&
.
S
‘which is organized and existingrunder the lawy of The :United States of America - &5 , and:whose
address is. 4518 INDIANAPOLIS BLVD &
EAST“CHICAGO, IN . 46312 ("Lender"). Borrower owes Lender the principal sum of
TWENTY FIVE THOUSAND AND=NO/100 Dollars (U.S. §  25,000.00 ).

This debt is evidenced by Borrower’s note dated thesthihi~dale e this Security Instrument (“Mote"), which provides for
monthly payments, with the full debt, if not paid carlice®chie and payabic on NOVEMBER ¥, 2021

This Sccurity Instrument s to Londer:-(a) the repavinenitof ths debtEyidenced by the Noig interest, and all IL‘nLW.llb,
extensions and modificatic e Note: (b) the paynient .6 aEotherrsums, withsinicrest ed under paragraph 7 to.
protect the sccurity of thi: nstruments and: (@Ftheperiontdnes’ of :Borrowe) s A nd! agreements under-this: :
Security Instrument. and: the is_purpose, Borr@werdpes iereby mongage, ¢ y.to Lender the following :
described :property located County, Indiana: ‘?
PARCEL 21-
ADDITION, IN THE TOWN OF MERRIILVILLE AS/PER PLAT THEREOF,

RECORDED ' IN PLAT BOOK 38 PAGE 99, IN THE OFFICE OF THE RECORDER
OF LAKE QOUNTY, INDIANA, MORE' PARTICULARLY DESCRIBED.AS: FOLLOWS:
COMMENCING AT THE SOUTHWEST>CORNER OF SAID' LOT 1; THENCE SOUTH
89 44' 50" EAST ALONG THE 'SQUTH LINE OF 1OT 1, A’ DISTANCE OF
134.67 FEET; THENCE NORTH 36 15' 10" EAST A DISTANCE OF 581.19
FEET; THENCE SOUTH 53 44' 50" EAST A-DISTANCE OF 41,37 FEET TO
THE POINT OF" BmINNING, THENCE CONTINUING: SOUTH 53° 44' 50"
EAST, 45.0: E‘EE’I‘& THENCE SOUTH 36® 15' 10" WEST, 30.04 FEET;
THENCE NORTH 53% 44° 50" WEST, 45.0 FEET; THENCE NORTH 36¢ 15"
10" EAST, 30.04 FEET TO THE POINT OF BEGINNING.

which has the address of 6053 DELAWARE MERRILLVILLE [Strect, City], ;

Indian: "Property Address"); :
ndiana (zip 46410 ("Property ) |
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appurtenances, and
fistures now or hereatter a part of the property. AL veplacements and additions shall wlso be covered by this Security
Instrument. Al of the foregoing is velerred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wirrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
ariations by jurisdiction to constitute a uniform security instrument covering real property.

UNll’ORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal andzInterest; -Prepayment and Late Charges. Borrower shall promptly pay when due the
prinupul of and interest on the debt evidenced by the Note and-any prepayment and lae charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly teaschold payments
or ground rents on the I’mpcrly. i any: (¢) y sarly hazard or property insurance premiums: () yearly floodsinsurance premiums,
it any; (¢) yearly mortgage insurance premiums, i any: and (f) any sums p.nnhlc by Borrower 1o Lender, in accordance with

the provisions of paragraph h. in lieu of the p.uymu\l ul nmllg.n;.c insurance premiums, lhcw items are called "Escrow ltems,”
Lender may, ot any time, collect and hold: Funds i wodth

U lender for a federally
related- mortgage loan may r

V¢ SUFOW aCuotin diaci yic g ™ .'lllL'm«Pl'()u.dllTCh Act of
1974 as amended from time 5 D@@umﬂn SIS, il that applies to the Funds
sets @ lesser amount, 1§ so, ) vy s in ; N ceeed the lesser amount,
Lender may estimate the am t N@ éﬂlﬁi @:TxActyaz.k ~ i expenditures of future
Escrow ltems or otherwise i rehunee with applicable law.

The Funds shall be held i T.luﬁnl)locummﬂms.thﬁ\prmpml.of. . instrumentality, or entity
(including -Lender, if-Lender i< suoh an insHigBoW), sfieay, Kedei: lR\ébﬁi“ﬂ@i‘" ender shallwpply the Fundsto pay the
Escrow ltems. Lender may not ¢harge Borrower for hofding and apptying the Funds, annually analy zing the escrow account, or
verifying the Escrow-ltems, tinless Lender pays Borrower interest on the Funds and applicable law permits -Lender to make such:
a charge. However, Lender piay require Borrower to | e chy tor an independent real cstate tax reporting service
used by Lender in connection with this loan, unless applicable Liw provides otherwises Unless an agreement is made or
applicable Taw requires interest (o be paicd-Lender shall not be required 1o pay Borrower any interest or carnings on-the Funds,
Borrower and Lender may agree inswriting. however, that interest shall be paid on thediunds, Lender shall give to Borrower,
without charge. an annual accounting of the Funds. showing eredits and debits to the Funds and the purpose for which cach
debit tothe Funds was made. The Bundsaare pledged as additional sceurity (or all sums seeured by this Security Instrument,

I the Funds held by Lender exeeed thedimounts peamitted to beicldaby applicable law, Lender shall account to Borrower
for the excess Funds in accardanee with the requirements of upplif“ublc law. 11" the amount of the Fuids held by Lender at any
time is not sufficient to pay the Eserow lems when due, LEndemmiay sizootify Borrower inowriting, gad, in such case Borrower

shall pay to Lender-the amourt necessary o make up disdeficiencySBarrower shall make vp (he”deficiency in no more than
twelve monthly payments, i fer's sole discretion,

Upon payment in {ull s seeured by tassSecusity=tstament, Lender shall g refund tosBorrower any
Funds held by Lender. If w aph 210 Lender Shallacquice osdsely the Property. | * 1o the acquisition or siale
of the Property, shall-apply I by ender at e timesiRaicauisition o su)e ainst the sums secured: by
this Seenrity Instrument.

3. Application ol Payi i’ Lender under p.ua;,l.xphs

1 and 2 shall be applicd: first, to any prepe wmcnl dl.llLL‘s due under the Note: second, to amounts-payable under paragraph:2
third, to interest dued fourth, to principal due: and last, to any late ¢harges due under the Note.

4, Chargess Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sceurity Instrument, and leasehold payments or-ground rents. if any. Borrower shall pay
these obligations in the manner provided:in paragraph 2. or il not paid in that manner, Borrower shall pay theny on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments direetly. Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the Tien in amanner acceptable to Lenders (b) contests in good faith the lien
by, or defends against enforcement of<the lien-in, legal proceedings which-in the Lender's opinion operate to preventithe
enforcement of the lien: or (¢) secures [rom the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Sccurity Instrument. I Lender determines that any part of the Property is subject:to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insirance. Borrower shall keep-the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or-flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to-Lender's approval
which: shall: not be unreasonably withheld, It Borrower fails to maintain coverage deseribed above, Lender-may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All-insurance policies and renewals shall be acceptuble 1o Lender and shall include a- standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower: shall- promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss if’ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall -be applied to restoration-or repair of the
‘Property damaged, if the restoration or repair is ecconomically feasible and Lender’s security is not lessened. If the restoration or
-repair is not cconomically feasible or Lender's security would belessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paidéto Borrower. I Borrower abandons the
Property, or does not answer within-30 days a notice from Lender that the insurance carrier has offered to settle a claim, ithen
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day pcnml will begin when the notice is given,

Unless:Lender and Be cipale shall- not extend or

postpone the due date of th mbtﬁmél t 18 wunt:of the payments, If
under-paragraph 2 iithe Proy el byl Bo STt Sm N d proceeds resulting from
damage to the Property prio: Wi g GT\G 'FTI T rL y this Security Instrument
Camage, : ' AT ‘ '
immediately prior 1o the acg N F C o

6. Occupancy, Presery T $ ]?.0 m E’ié) llﬁ:l'P ‘ﬁ? ?uty f Application; Leaseholds,
Borrower shall oceupy, establish. wat use t rty as Borrower’s prn ipa enee within sixty days after the execution of
this Security Instrument: and shab continub e ﬂfiﬁ Qﬂlﬂt)( fear sk weipal residence for atsleast one year after
the date of occupancey, unles .cmlcr-othcrwisc agrees in writing, which consent ishall' not be unre mably withheld, or unless
extenuating- circumstances exist which arc beyond B3 s control. Borrower shall-not destroy, damage or -impair -the
Property,-allow the Property (o detcrigrate, or commit waste on (herProperty. Borrower shallibe in default i any forfeiture
action or proceeding, whether ¢ivilior eriminal, is begun that in Lender's good faith judgment could result in- forfeiture of the
Property or otherwise materially impail lHen created by this Sceurity Instrument s security interest. Borrower may
cure such a-delault andlreinstate, as provided in paragraph 18: by causing the action or proceeding to be dismissed: with a ruling
that, in Lender's-good faith determination, precludes forfeiture of<the Borrower's interest«in ‘the Property or other material
impairment:of the lien created by thi vity Instrument or Len seurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or staicments to Lender (or failed
to-provide Lender with any material information) in conneeghonyvithiahe loan evidenced by the Notc, including, but not limited

to, representations concerning Borrower's occupaney of S Propestyads e principal residence. If this Security Instrument: is on a
leaschold, Borrower shall coniply with all the pmvisinm of theledsc I Borrower acqutires/Tee title to-the Property, the
leaschold i the fee title sl tincree unless LendgapbgreeSio-the migrer in writing.

7. Protection of Lend ts in the Propertys II |)m|u\\Ll.|.ll|b to perform L W agreements contained in
this Sceurity Instrument, o1 sl procecding Thatmgsighificantly alfect Lo in the Property (such as a
proceeding in bankruptey, | demnation or G Iat o enforee Taws . then Lender may do and
pay for whatever is necess: Fthe Property™and Lend iy, Lender's actions may

include paying any sums secured by a lien which has priovity over s SeCuiily listiaineit, appearing in-court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action-under this paragraph
7. Lender does not have to do so. _

Any amounts disbursed-by Lender under this paragraph 7 shall become additional debt ol Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest:from the
date of- disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain: the mortgage insurance in effect. 11, Tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases to-be in effect. Borrower shall-pay the prcmiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to-Borrower-of the mortgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender. If
substantially equivalent: mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the vearly mortgage insurance premitm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in eftect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no donger be required, ar the option of Tender, i1 morgape insurance coverape Gnthe amonnt and tor the period
that=Lender requiresy provided by aninsmer approved by Lender agam becomes available and s obtaimed. Borrower shiall pay
!hc premiwms reguired o matntain mortgage insturance in cblect. or to provide adoss reservesannd the sequiremen Tor mongage
insurinee ends in accordance with any written agreement between Bottower and Lender o apphicable law,

9. Inspection. Lender or it agent niy mahe seasonable entries apon and inspections of the Propenty Lender shall pive
Borrower notice at the time ol or prior o an inspection specitving teasonable cise for the mapection

10, Condenmmation, The proceeds ol any award or claim tor daniiges, disect or consequential, m connection witl any
condemnation or other taking of any part of the Property, o1 for conveyanee in lict of condemmation, are hereby assigned and
shall be paid 10 1 ender.

In the event ofatotal taking of the Property . tie proceeds shabl be applicd to the sums seeured by this Sceunity Instiument,
whether or not then due, with any excess paid 1o Bortower. I the event of g partial taking of the Property in which the fair
marhet value of the Property immediately betore the taking is equal to or greater than the amount of the sums seeured by this
Seeurity Tnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be redueedsby the amount-of the proceeds multipicd by the following fraction: (1) the total
amount of the sums seeured immediately hefore the taking, divided by (b) the fair market value of:the Property immediately
before the taking. Any balince shall be paid 10 Borrower, In the event of a partial taking of the Property in which the fair
narket value of the Property immedistely hetore the taking is Jess than the amount- of the sums secured immediately before the
tuking, unless Borrower and Lender-otherwise agree in writing or unless applic
‘be applicd-to the smms seeun

0 the Property is aband Vi mdl‘; i )ﬁu‘t'i‘ 1301 wemnor offers to make an
award or settle a-claim tor « powesr s 40 Sres 3 ] ﬁlih N

> date the notice is given,
Lender is authorized to colle y NﬁTllQ‘F‘FtIICIIK,Im' ' he Property or 1o the sums
secured by:this Seeurity Tnst Ahetiner Bt HhenShic .

Unless (Lender and¥Bo A ’I“Hi‘é*DH{:‘u ‘E’i‘i’t"is‘“thﬁé‘lﬂi‘ﬁﬁé S lcipul' shall not extend or
U] 15 and*2_or change the amount of such payments,

postpone the due date of the nwithly™payments referped 1o in paragrip

1L Borrower Not Relefiseds l"m'hc:ﬁhﬁcllﬂkﬁl MW’BQCQQGLQFH of the tine (or payment or modification
ol amortizationof the sums sceured by this Security Insteament granted by Lender 1o any successor i) interest of Borrower shall
not operate to. release the liability of the orfginal 13 Borrow successors ininterest. Lender shall not be required to
commence proceedings against iy Stccessu i inerest oFretuse o extend tme for fayinent or otherwise modify amonization
ofzthe sums secured by this Seenrity Tnstrument by reason of any demand made by the original Borrower or Borrower's
suecessors-in interest. Any. forbearanee by Lender in excreising any right or rem Lot be o waiver of or.preciude the
exercise of any vight or remedy)

12, Successors and Assigns Bound; Joint and: Several Liability; Cossigners. The covenants and agreements of this
Sccurity Instrument shali: bind:and b fie suceessors and: assip Fsbender and Borrower. subject to the pravisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not-executeithe Note: (1) is co-signiagethne Seedity [nstrument only to mortgage, grant and convey that

able law otherwise provides, the proceeds shatl

Borrower'sdnterest in-the Property under the terms ol ihissSeetrity-fasiisinent; (h) is not personstty obligated 1o puy the sums
seeured: by this Security nstt nl:and () agrees thaskeidesandsmylather Borrower may g extend, modify, forbear or
nike any accommodations w sred tothe terms ofElis Secnrs | Instignent or the N that Borrower's consent.
13, Loan: Charges, i eurcidiby this SCeufyInstument 35 subject to b :ts maximum loan charges.
and that Taw-is:inally intery the Tnterest ordthewdomr@hizes collected o ted in connection with the
loan exceed the permitted i o sueh loan eliiersiith be reduce essary to reduce the charge
to the permitted limits and Iy ) | limits will be refunded to

Borrower. Lender may choose ‘to make this refund by reducing the principal -owed under the Note or by making a direct
payment to Borrower, 1F a refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14, Notices.. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by lirst class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated ‘herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower or-Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed: by federal law and the law of the
Jurisdiction: in-which the Property -is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end. the provisions of this Security ‘Instrument ind the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall:be given one conformed copy of the Note and of this Security Instrument,
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17. Franster of the Property or i Benelicial Tnterest in Borroswer. 16alb o any past of the Propenty o any interest in it
is sold or transterred ton it a beneticial inlulgﬂ i Borrower is sold or tanstened and Botrower s not a mtural person) without
Londer's prior written consent, Lender may, at its option, require inunedbite payment in full ot all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender it exercise is prohibited by federal Taw as of the date
of this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand-on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall ‘have the right toshave
enforcement of: this-Security Instrument:discontinued at any time prior to the carlier.of: (@) 5 days (or such other period: as
applicable-law may specify for reinstatement)s before sale of the Property pursuant to any power-of sale containedtin this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security-Instrument. Those conditions are that Borrower: (a) pays
Lender all sums: which then would be due under this Security Instrument and the Note as if no acceleration had® occurred; (b)
cures any.default of: uny. other covenants or agreements; (¢) pays all expenses incurred-in enforcing this Security Instrument,
including, but not-limited to, reasonable attorneys® fees; and (d): takes such:action as Lender may-reasonably require to assure
that-the lien: of this Sccurity Instrument, Lender’s rights in the Property and:Borrower’s obligation to:pay the sums sccured by
this Sccurity Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby ellective Jiad o , this right to reinstate shall
not apply-in the case of acc f BUCumen‘t 1S

19. Sale of Noteyp:C pan” Servicer, The Note or-a partisl®interest - together with- this Security
Instrument) may.be sold on fi NW"?’EF‘;’@I%‘ 15 AT change in the entity (known
as the "Loan Servicer") tha cts monthly;payments due under the Note and this Scéurity ient. There also may be one
or more changes of the Loan Sef Flnst: cmemcls(tha‘pmpentygahf the Loan Servicer, Borrower will be
givenwritten notice of the chiingedn accqrgen with E'@?'ﬂhlfyllqi wfﬂgpbk law. The motice will state the name and
address of the new Loan Servicer and the address to which:payments should be made. The notice will also contain any other
information- required:by applicable faw.

20.-Hazardous. Substanees, Borrower sha orr e presence, disposal, storage, or release of any

Hazardous Substances on or in:the Property. ‘Borrower shall nof do,nor allow anyonc alse (0 do, anything affecting the
Property that is-in violation of any iranmental Liw, The preceding two sentences shallinot apply to the,presence, use, or
storage-on-the Property -of small quantitics of Hazardous Substances that are gencrablyiecognized (o be appropriate to normal
residential uses and to maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigadon, ¢laim, demand; Liwsuit or other.action by any
governmental or regulatory apency ofpiivate party invelving the Propeity and'any Hazardous Substance or. Environmental: Law
of which Borrower has actual knowledge. If Borrower leagisuonzis notified by any governmental or regulatory -authority, that.

any removal or other remediation of any.Hazardous Subsgiguce wffeliing the Property is necessary, Borrower shall promptly take
all necessary remedial actions™in aceordance with Envizonmiental Linve

As used in‘this parag 20, "Hazmrdous Subsiances =aie=thosecanbstances defined 151 or:hazardous substances by
Environmental Law and dng substances: Rasoline=kerosehes other lamnuible petroleum: products, toxic
pesticides and herbicides, v ats, materials containipg ushestos’or formaldehy active materials, As used-in
this paragraph 20, "Envir wancans federtiZRUATINESIRWS of the jurisdi he-Property is located that
relate to health, safety or ¢ tection

NON-UNIFORM COVENANTS, er and Lende Ju ;

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration: following Borrower®s breach
of=any covenant- or agreement in this. Sceurity Instrument (hut not prior to acceleration under paragraph-17 -unless
applicable law provides otherwise). The notice shall specify: (n) the defanlt; (b) the action required to cure the default;
(¢) a-date, not less than 30 days from the date the notice is given to'Borvower, by which the default must he cured; and
(d) that failure to cure the default-on or hefore the date specified:in the notice may resultzin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of-the right:to reinstate after acceleration and the right to-assert in the foreclosure proceeding: the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, 1f the default is not cured on
or hefore the date specified:in the notice, Lender, at:its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sceurity Instrament:hy judicial
proceeding. Lender shall he entitled to colleet all expenses incurved in pursuing the remedies provided.in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sceurity- Instrument, Lender shall release this Security Instrument
without chirge to Borrower,

2 miver of Valuati saisentent. Borrower waives all right of valuation and appraisement,
23, Waiver of Valuation and Appraisement, Borrower H g alug and appraisement Form 3015 9/90.
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24. Riders to this Securlty Instrumen

Security Instrument, the cove
the covenants dlld agreements
[Check applicable box(cs)]
] Adjustable Rate Ridt
[ Graduated Payment
[ Bulloon Rider
LI v.A. Rider

BY SIGNING BELOW,
‘in any -rider(s) executed by.B

Witnesses:

" . . [} "~

rorded together with this
Il amend and supplement
Instrument.

Iiltii"(.i‘ﬁ"ﬁi'éiiﬁ 1S«

m'momm;[cmu R
Thls % M w&nb%&ﬂgﬁ}_ g\ \ Z‘]l‘}‘;l\l\{cil:ll;:{i(lcr

rovemce
ty Recorder!
yrrower accepts and agrees{to the terms and covenan cdiin this Security - Instrument and

ower and recorded with

b f. ﬂ/vuffé?

Social Security Number

STATE OF INDIANA,

Onthis 9th
and for said County, tpetsonilly appeared’
(A A
N O K
. 's ‘ \g\"l'_
15 3 o W\

b ( WITNESS m)'.hdnd dild official seal.
10-2-93.

t.
.,‘
.

My Commlsslon E\pxrcs
n%

' v

county of residence :

VR

This instrument wus prepared by:

‘

day of

(Scal):
ROBERT P BARRELL -Borrower
ef 7 (Seal)
GINTHEA L. BARRET Borrawer

. nuudl Scumly Numbe
(Scal)
-Borrower

QORI oCCUlity i‘ wnucl
Lake County s

October . 1991 . before me; the undersigned. # Notary Public in
Robert P. Barrell and Cynthia. L. Barrell, hugband and:wife

. and uck/l‘u?dgcd the exceution of the foregoing ins

PaYia” Barrick

ment.

Lake

Notary l’ul)lu

ROBERT D. PESAVENTO, VICE PRESIDENT
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CONDOMINIUM RIDER

FHIS CONDOMINIUM RIDER is made this 9 day of R0 .
and® incorporated into and shal th ’ October . . ?1
. Securi ) ;0 and sha I be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Qe , . . N N . A . \

Security Instrument”’) of the same date given by the undersigned (the ' Borrower™) 1o seeure Botrower's Note to

Security Federal Bank, a Federal Savings Bank (the “Lender™)
of the same dinte and covering the Property deseribed in the Security Instrument and located e

6053 Delaware Drive, Merrillville Indiana 46410

[Property Adidiess]

) T - o . . . . . - . .
The Property includes a unii in, together with an undivided interest in the common elements of, i condominium project known
as:

01d Airport Addition
IName of Condaominium Project]
(the “*Condominium Project). 11 the owners association or other entity which acts for the Condominium Project (the **Owners
Association™) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ‘Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents, The “*Constituent Documents’ are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Huzard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, i
“*master”” or ‘‘blanket” po { ch-provides insurance

coverage in the amounts, fc (h 11)16;6‘ 2 rﬁ I.c der "q{r it azards included within
the term: “*extended: covera ﬂ éﬁt S

(i)« Lender wi N()J'I:nxjr Jl‘ tllt lzsoxﬂ,' y nder of one-twelfth of
the yearly premium instail J AN 2 )(:a .

(ii)- Borrower wn( Uniform Covi:nanléﬁo maintain hazard in.sf ' erage on the Property
is deemed satisfied to the extent 1l ﬁm nﬂ‘aﬁ%ﬂ?} sﬁ'o (&Rﬁﬁ?ﬂ%ﬁg){ /@sm on policy.
Borrower shall give Fendeér promﬂlh)eiinak;e)Gmlntylﬂelcﬂndemllmncc CoN e

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foflowing a loss to the Property,
whether to the unit or to conmmon elements, any proceeds pavable 1o Borrower are hereby assigned and shall be paid to Lender

for application to the sums sceured dhe SECUEMhi S Eikenl, Withggily ONCeSS Paidgtosl3orrowe

C. Publie Liability Insurance. Borrower shall take such actionsas may be reasonable to insure that the Owners Association
maintains a public liability| insuranee policy aceeptable in form, amount, and ext I erage to [Lender,

D. Condemnation. The proceeds ol any award or claim for damages, direc erconsequential; payable 1o Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the comimon
clements, or for any conveyanee in of condemnation, are het assigiied and shall be paidito Lender. Such proceeds

shall be applied by Lender| o the sunisssectired by thesSecurity Instrument as provided in Uniform Covenant 9.
E. Lender's Prior Consents Borrower shall not, exceptadiéinatice to Lender and with Lendur's prior.written consent,

cither partition or subdivide Property or consent QR LA,

(i) the abandonment or termination ol'lhc.;C\'}mlominium Pragect, except for abandonnént or termination required
by law in the case of substa festruction by fire or=&tHer Jasiladty o:'"‘i'n"uhcl case of a takingA demnation or eminent
domain; E 3 3

(i) any amen - provision of Bi@Eatistitaent Decuments if f for the express benefit
of Lender; oo, INDIAND, 2

(iii)=terminati { manneement andHssumntion of A ¢ Owners Association;
or

(iv) any action which:would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.,
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed:by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest: from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

M_ / : &WLG// {Scal)

ROBERT P. BARRELL ﬁ /-l}ormwcr

- _%y/ / & M/ (Seal)
HIA L. BARRELL

Cy

-Borrower

(Scal)

~Borrowes

o ANead)

-Borrowet

(Sign Original Only)
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