Lot 9 in Block 4 in Independence Hill, in the Town of Merrillville, as per plat thereof,
recorded in Plat Book 20 page 2, in the Office of the Recorder of Lake County, Indiana, o
a/k/a: 7821 Independence Street, Merrillville, Indiana. ¢

together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, pruvulegeﬁ.,
interests, easements and appurtenances belonging or pernmlng thereto, all fixtures and appliances now or subsequently attached to or used in
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This mortgage evidences that __S€0t A. Richards and Laura L. Richards, ‘thusband and wife

(hereinafter referred to jointly and severally as the ”Mnrtgugors wof . Lake. Count.y. . __Indiana ¢
MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking assoctation with its main banking othice at 1000 E. 80th Plac
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‘Mercrillville, Indiana 46410-("BANK ONE") the ftollowing described real estate (the "Mortyaged Premases”) oy -
Lak 9 Yiry

a County,_Indiana

.
:| 8]

connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises. l'?

This mortgage srgnll serve as riotlce to any Srid all persons that Mortgagors and BANK ONE have entered into a certam Equity Money Servub,
Agreement dated: OCt tober 2, 19 establishing a line of credit for Mortgagors in the amount of $ __2( thbO._____._
(the "Equity Money Service Agreement”) which may be inspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from time to time, areincorporated in this mortgage by reference with the sam
force and effect as thaugh fully set farth herein. The fulfdlment and performance of the terms and condiwians of the the Equity Money. Serwce
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definte conditions.

MORTGAGORS agree that:

a. Thus mortgage is given to secure the payment ‘of allindebtedness evidenced by orincurred pursuant to th quutﬁMoried 63frvrce Agreement
now or in the future, beginning with the date of this mortgage and ending with the tlose of business on’ CtO

b. :Interést'on edch advance shall accrue fram the date made until repayment, at the rates agreed upon in the Equity Maney Service Agreement.

¢. Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisement laws,
and with costs of callection to the extent permitted by law. Subject only to Mortgagors' billing error rights, the indebtedness secured by this mortgage
from time to time shall be determined by BANK ONE's books and records.

d. Theword "advances” as used in this mortgage shall mean loans of money. In the event of any conflicts or inconsistencies between the terms af
this mortgage 'and the terms of the Equity Money Service Agreement, the terms of,the Equity Money Service Agreement shall contral.

‘Martgagars jointly and sever:

1. Mortgagors will pay all ir m’ w r ¢ ervice Agreement and in this
martgage, with attorneys' fees, ;' | M nﬁ ilg

2. The lien of:-this mortgage B ’f&t}\ligesssxcigtatgati%rham

mortgﬁge des?{ i follows:
‘(the.! Pmor Mortgage”). Mortga kaﬁﬂé‘ﬁﬂﬁ‘ li:d i&fﬂla d?‘iyﬁw i? he Prior Mortgage.
i mec tachtot !

e or amot
3. ‘Mortgagors-will not further gncumiber nor permit any anics' or matema en's lfens to Mortgaged Premises,

4. .Mortgagors will keep the lor.daged Pr erthae Mﬂﬁy m ﬁre.thereon and will pay all taxes and assessments
‘levied or assessed against the [Viortgaged Premises or any part thereof when due.

5. -Mortgagors will obtain from insurance companies acceptable to BANK ONE, and keep in effect adequate insurance against loss or destruction
of the Mortgaged Premises on account of dstor azard nts as r BANK ONE. The insurance policies shall
.contain clauses making all sums payable to BANK-ONE, the priof Mertgaceesand:to the Mortoagors as their respective interests may appear.
‘Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coverane:

6. BANK ONE may, atits option, advanc I pay all sums necessary to protect and preserv Ly given by thus mortgage by appropriate
dehit. to the Equity Money Service credit line ored! rise. Allsums advanced and paid by BANK ONE shallbecome a part of the indebtedness secured
by this mortgage and shall bear interest from date of payment at the same rate as all other,indebtedness evidenced by the Equity Money Service
Agreement. Such sums may include, but are not limited to, (i) insurance pren ms, taxes, assessments, and liens which are or may become prior and
senior to this mortgage; (il the cost of any title eV Ce or surv whichin BANK ONE'sdiscretion may be required to establish and preserve the lien
of this mortgage; (iii all costs, expenses andattoragys' fees incurcad by BANK 8NE with respect Lo any and all lega| or equitable actions which relate
to this mortgage or to the Mortgagad Premises; (iv) the cost of any repairs to the Mortgaged Premises deemed necessary or advisable by BANK ONE;
and (v) any sums due under the Prior Mortgage.

7. BANKONE shallbe subrogated tathe rights of the holder pkgsiriEnor )& igaid with moneys secured by thisfmortgage and, at its option, may

" extend the time of payment of any. part or all of the indebtednessisecured by'hie mortgage without in way impairing its lien or releasing
Mortgagors from liability. If any It shall oceurin the paymentef anyinstalment 8findebtedness secured byt rtgage, orin the performance
of any covenant or agreement, o igors under this mortgagear the:g quity Money Service Agreement o ms and conditions of the Prior
Mortgage, orif Mortgagors aba ortoaned Premises, Brane adistgedbankrupt, orif a truste pe pointed for Mortgagors or for
any part of the Mortgaged Pren d W such event; to the éxtant permitted by law, all indet ured by this mortgage shall, at
BANK ONE's option, become im nd payable withoutnaticesand'thismortgage may be f dingly. BANK ONE's waiver of
any default shall not operate as afaults, Notice by BANKIANEBTits intention to g ‘option under this mortgage is
hereby expressly waived by Mor ar more of SANK'ONE'sTights'orrem cessively or concurrently, Any
delay in enforcing any such rigt ol in default.-In.the event of the

foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of
BANK ONE.

:B. Ifallorany part of the Mortgaged Premises or any interest in the Mortgaged Premisesis sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by th:s
mortgage to be immediately due and payable. = .4

9, Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, suEbessors*ahd assigns, and

sy

incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one persan, corporation-or other entlty.

word "Mortgagars” shall mean "Martgagor,” and the terms and pravisions of this martgage ﬁhall he canstru accordungly bad ; .
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________“_/%le’{ g{ @b(-ﬁ‘/(/(l N R .f.f_’.‘l Lt o /’ ({ ‘-K” g. foed
Mortgagar  Scot A. Richards Morgago} Tausa Richardc;c

‘STATE OF INDIANA = L
, -88: L . 2o
,COUNTY.OF Lake . b = ec 91 =
!Before me; a Notary Public in and for said County and State, this _____£ October .19 .
personally appeared _Scot A. Richards an Laura L. Richards ’ husband and wife -
and acknowledged the execution of the foregoing mortgage. d \\‘,‘\. ,7 w ¥
I certify that | am not an officer or director of BANK ONE. «. e
WITNESS my hand and Notarial Seal. s T T
Signature: / 15/(/ / (C"QC/ ’*-v—~~~.: oy ':
Printed Name: “]effrey S S Dlx’lmm .__._* :
' \) g Notary Public
My Commission Expires: (:‘,/ ’a .
Feb. 19, 1993 \O)
- i
My County of Residence is: ¢t Q
Lake \)
This instrument was prepared by \s

Michael Smith, An Officer of Bank One, Merrillville, NA
FORM 5132-033 o




