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TICOR-TITLE INSURANCE
Merriliville, indiana
FHA MORTGAGE o
. FHA CASE NO.
‘STATE OF.INDIANA -

The Mortgagor is' MYRTLE C

444 v

whose address is:

FR-151-3926713:

This Mortgage ("Secumy Instrument”) is given onn OCTOBER 8, 1991
. SMITH, AS SOLE TENANT
Document 1S
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which is organized and existit
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: . - | (Lender)). Borrower owes 1
EIGHT, HUNDRED FORTY-NINE AND NO/100 chekkok
Fededede e e e o e e dede e i e ke ek ok ok ke dede ok ke e dek ok ke ke ek
.0 00
TOWCT ' dated the same:date as i urity Instrument ("Note")

" not paid carlicr, duc and payable on: NOVEMBER 1, 202
res to Lender: (a) the rcpaym\,m o theéudebt evidenced by the Nolc w

which has the address of 444 WEST 53RD:- AVENUE, GARY

Indiana

- Instrument is given to-

, and whose

der the principal sum of
e e dede ok ek ok ok

Jededkokdede ok dkkedeke
hich provides for monthly

mlcrest:and all rcncwals.

Y the payment of all othgr 2ums, with interest, advanced under paragraph’6 to prolccl (hc sccumy-
i (c) the performance’ of Rerrowcr S covg LS and agrccmcnlv der this Sccumy Instrumcnt and
wer does hereby mor;gagc, grant-and convey to Lender the (ol described’ property locatcd"
LAKE ) -County, Indiana:
SECOND SUBDAVISION, IN THE CLT Y, AS
‘T BOOK" W PPGL 02, IN THE 0 HE
3 g
' -(:..v
s
<
ta)
{Strect] {City) =
[
46408 ("Property Address"); -
{Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights, appurtenances,
rents,- royalties, mineral, oil and: gas rights and profits, water rights and‘stock and all fixtures now or hereafter a part of the
.property. All'replacements and additions shall also be covered by this Sccurity Instrument. All of the forcgomg is referred toin
this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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_ 1. Payment of Principal, Interest and Late Charge.  Borrower shall pay.when due the principal of : and in
the debt evidenced by the glow and late charges due under the Note, Py 5 princ ’ ferest on,

_..2<Moenthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in"each monthl payment,
‘together-with'the principal and: interest as set forth in the Note and ‘any late charges, an- installment of any (a) taxes and:
-special assessments levied or to be levied against the Property,:(b) leaschold payments or ground rents on the Property, and
(c) premiums for insurance required by raph 4, '

_Each monthly installment for ilcms (p%, ?b) -and¥(c) shall cqual onc-twelfth of the annual amounts, as rcasonably
estimated by Lender, plus an amount sufficient to maintain an additonal balance of not more than one-sixth of the estimated
amounts, The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
lwm-.wouldj become delinquent. Lender shall hold the amounts collected in trust to pay.items (a); (b) and (c) before they
become delinquent,

If at’any.time the total of the;payments: held by Lender for items: (), (b) and (c), together- with the future monthly
payments for-suchyitems. payable to :Lender prior to the duc dates of such ilems, exceeds by more: than one-sixth: the
estimated amount of payments required o Jlmy such items when due, and if payments on the Note are current; then Lender
shall cither refund-the excess over onc-sixth of the cstimated pilyments or credit the excess over one-sixth of the estimated
payments to subscquent payments by Borrower, at the option of Borrower, If the total of:the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay. the item when due, then Borrower shall pay to Lender any amount necessary 10
make up'the deficiency on or before the date the item becomes due,

_As:used in this Sccurity Instrument, "Sccretary” means the'Secretary of Housing and Urban: Development or his or-her
designee, In any-year in:which the Lender must pay a mortgage insurance premium to'the Secretary, each monthly. payment
shall also include cither: (i) an-installment of the annual' mortgage insurance premium to be paid by 'Lender to the Sccretary,
or (ii) a monthly charge instcad of a mortgage insurance premium if this Sccurity Instrument is held by the Secretary. Each:
monthly: installment of the mortgage-insurance premium shall be in-an amount sufficient to accumulate the’full annual’
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is duc to:
the Sccretary; or if this Sccurity. Instrument is held by.the Sccretary, cach:monthly. charge shall be in an- amount equal to
onc-twelfth of one-half percent of the outstanding principal balance'duc on the Note, _

If Borrower.tenders to Lender the full payment of-allisums sccured: by -this, Sccurity, Instrument, Borrower’s_account
shall be- credited with; the balance remaining, for -all instaliments: for. items (a), (b) and (c).and-any mortgage insurance
premium: installment that Lender:has not: become obligated to”pay.to”the Secretary, and Lender shall: promptly refund: any-
excess funds to Borrow t r, y Lender, Borrower's

account shall be credited e g for all insialiments for uems (x)
3. Application of Pa v RSN REERDIE TAE 28081 - as follows:
‘ISELB.SI.-lQ-UIO 310?1 22 premium to-be paid by Lender to the Secrctary ionthly. charge by the
Sccretary instead of- y ; 4
SECOND,-to any#t e Mﬂmwnllg : <!m~ N 0d-and other hazard

‘insurance premiums, qlipedels .

THIRD. lé’;inmstd nde himsddocument is the property of

‘FOURTH, to amortization of the prircipak :

‘FIFTH, to late charg ,ue,undcrm&gmg@ounty Recorder!

4. Fire;Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now
-in existence or subscquently erccted, ngainst any hazards, casualties, and contingencies,including fire,for which Lender
-requires insurance. This insurance shall be maintained in the amounts and for ti.c periods that Lender requires. Borrower
shall also'insure all improvements on.the Property, whether now in‘exislence or subsequently erected; against loss by floods
10°the extent required by the Secrciary, Allinsurance shall be carried with companies approved by Lender, The insurance
policics and :any renewals shall be hcld®hy:Lender andtshall:include loss pay s¢s in (avor-of, and in a form
acceptable to, Lender. .

In the cvent of loss, Borrower shall give Lender immediate notice by mail: Lender may make proof of loss if not made
promptly by Borrower, Each insuranee company concered’is hereby authorized anddirected to make payment for such
loss dircctly. to Lender, instead of 1o Bomower.and (0 Lender jointly. All or any part of the insurance procceds may.be-
applicd by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and (his: Security: Instrument,
first to-any. delinquent amounts applied- in the order. in Paragirapii,3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any apphidation ottie proceeds o the principal shallriot extend or postpone

the duc date of the month!y. payments which are refeired 1o in Pafagriph 2, or change the amount of such payments. Any
excess insurance: procee er an’ amount requircd:te/pay-alicoulski@ing indcbtedness vnder Jote and this Sccurity
Instrument shall be paid Wity legally entitled #€rcto.

In. the cvent of fore I his-Security Instiument-or;otherjtrassfer, of title (o th ~that extinguishes the
indebtedness, all right, til st of Borrower invandyio’insuranceolicies in'force s he purchaser.

5. Occupancy, Pre rintenance -and<ZPs0idationsof the Propert ; Loan. Application;
Leaseholds. Borrowe tablish, and use thé'Broperty as Borrowet :nce within sixty days
afier the execution of thi nt F r’s principal residence

for at-least onc ycar after the date of occupancy, unless the Sccretary determines this requirement wiil cause undue hardship
for Borrower, or-unless extenuating;circumstances®cxist* whichiare:beyond Borrower's control. Borrower shall notify
Lenders of any extenualing circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property.or allow the Property to deteriorate, reasonable wear. and tear excepted. Lender may inspect the ‘Property if: the
Property is'vacant or abandoncd or the loan is’in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower. shall ‘also be in- default if- Borrower, during: the’loan application process, gave
materially false-or -inaccurate. information: or statements to: Lender (or failed to provide Lender with any malcrial
information). in. connection with- the loan ‘cvidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence.-If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental
or municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to-the entity which is owed the payment, If failurc to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails.to make these payments or the payments required by-Paragraph 2, or-fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do and pay. whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disburscd by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable,

7. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent-amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds 1o the principal shall:not extend or postpone the duc date of the monthly

. . Groat Lakes Business Forms, Inc, IR
TEM 650012 (9103) (page 2 of 4 pages) To Order Call: 1-800-530-9393 (3 FAX 616:761-1131




-ﬁyﬁiénu.;;vhich!m rcfdred?lo;in\?mgrgh 2,2or change the amount’of such Umcms. Any excess’ proceeds-over an
iamount required to pay'all outstanding indeb ' ; e X shall b o entity
‘legally entitled thereto.

tednéss under the Nole and ‘this Security Instrument shall be paid to the entity

8. Fees. :Lender may collect fees and charges authorized by the Sccretary,
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issucd by the Secretary in-the case of payment defaults,
require immediate payment in full of all sums securcd by this Sccurity Instrument if:
(i) Borrower defaults by:failingto pay in full any. monthly payment requircd by this Sccurity Instrument prior to
or on'‘the due date of the next monthly payment; or
(ii): Borrower defaults by failing, for a period of: thirty days, to perform any other obligations contained in this
Sccurity: Instrument,
(b) Sale Without Credit'Approval:  Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums sccured by this Security Instrument if;’
(i)*All or part of: the Property,-or a bencficial intcrest in-a trust:owning all'or part-of the Property, is sold or
otherwise transferred (other than by devisc or descent) by the Borrower, and-
(ii). The Property is not occupicd by the purchascr or grantee as his or her principal residence, or the purchaser or
grantee docs: so: occupy the Property-butthis-or her credit¢has not been approved:in accordance with the
requirements of the Secretary,
(c) No Waiver. If circumstances occur that wouldepermit Lender-to requircsimmediate: payment in-full, but
Lender does not require such payments, Lender docs not waive its rights with respect to'subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issucd: by -the Sccrétary. will! limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and forcclose if not paid. This
Security Instrument does not authorize acceleration or foreclosure if not permitted by. regulations of the Secretary,
(e) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the note secured thereby not
be eligible for insurance under the National:Housing-Act within ~ DAYS from the
date hereof,. Lender may;-at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Sccurity Instrument. A-written statement of any. authorized agent of the Sccretary
dated*subsequent o DAYS from: the date hercof, declining: to~insure this Security
Instrument and the V¢ f Notwithstanding the
foregoing,. this opt e : g‘“ : ' C ice is solcly duc'to
Lender's failurc to 1 1gC insgrance pr 1ary.

10. Reinstatement, | - wightwrhevcinsiated i Lenderhgs feanired | ment in full becaiise
ofiBorrower’s: failurc’to p MTmWMET&m. it applics cven. after
forcclosure - proceedings - ar To. lﬁinsmur the -Sccurjty ‘«Iiitéumcm. Borrower-shall™ in:a”lumpssum all
amounts required 1o bring. Boryc e Jskaocount Querentinelodings (5 gations of Borrower, under this

4 ; m]{_l 1ara/o i 3

Sccurity Instrument, foreclosute costs amtﬁaa able. mtom' agomneys' =an€'cxpcns\ roperly associated with
the.foreclosure, proceeding. Updn: reinsia (I[b }“ﬁcﬁ%}yﬁﬁﬁsﬁéﬁ and the obligations that it sccures:
shall remainin effect as if [cnder had'not required immediate payment in full; However, Lender is not required to permit
reinstatement if: (i) Lender'has accepted reinstatement after the commencement of foreclosure procecdings within two years:
immediately. preceding the commenccment of a eurrent’ forecl osurc proceeding, (i) reinstatement will'preclude foreclosure
?n different grounds in:the fulure, or (iii) reinstatement will'adverscly. affect the priority of the lien crcated by this Security
nstrument.

11. Borrower Not Released; Forbearance by Lendcr Not a Waiver. Extensi e time of payment or
modification of amortization of the sums securcd:by this Security Instrument granted by Lender to any successor in’interest
of Borrower shall-not operatc 1o relcase the liability of the original:Borrower or Borrower’s successor in interest. Lender
shall not be required to commence procecdings against any successor-in inierest or refuse to extend time for payment or
otherwise modify ‘amortization ofsthe. sums secured by this Securiiy Inswument by reason of any demand made by. the!
original Borrower or Borrowcr's successors in interest. Any forhearance by Lender in exercising any right or remedy shall’
not be a waiver of or preclude the exercise of any right or resiedty

12. Successors and Assigns Bound; Joint and Sevesad Eiabilitys Co-Signers. The covenants anid agreements of this.

Security Instrument shall bind and benefit the successoss-and assigns of Eender and Borrower, subject to the provisions of
Paragraph 9.b, Borrower’s 1ants andagreements sEafl bé=joint! antl S&veral. Any Borrower 1 o-signs this Sccurity
Instrument but doces not exc Noter (a) is co-sigring this-Security Instrument only 1o mo rant and convey:that
Borrower's interest .in the | nder-the terms oftAhis Seeurity histrument; (b) is not obligated 10 pay.the
sums sccured by this Sccur: 1;.and (c) agreesahatliéndon@nd any other Borro ¢ to extend, modify,
forbcar or make any-acco ith-regard to thcFeuts \@tthis Security Jn ¢ Note without*that
Borrower’s consent,

13. Notices, Any not n y_delivering it-or. by

mailing it'by first class mail: unless applicable law requires usc of-another method. The notice: shall be directed to the
Property Address.or any. other address Borrower designates by, notice to Lender. Any notice to Lender shall be given by
first class: mail to: Lender’s address stated: herein or any- address Lender designates by notice-to Borrower. Any: notice
pr(:l\l/jdcd for inhlhis Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. , ;

14, Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located; In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such’conflict shall not affect other:provisions: of this Security Instrument or the Note which
can.be given cffect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents-and revenues and hereby directs each tenant of
the Property 1o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant, ,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter- upon, tike control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a- judicially appointed recciver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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NON;UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17*Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,'Lender may. foreclose
4lhl8 Security Instrumenl by judlcial procccdmg. and’ any other remedies permitted by applicable law, Lender shall be entited:
to- collect all: expcnses mcurrcd m pursuing the rémedics .providedin this paragraph:17, including, but not: limited: to,
reasonable atiomeys’ fees and costs of title evidence,

18 Release. Upon payment of allssums secured by this Security Instrument, Lender. shall relcase this Secumy
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment,
‘Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together-with this
Secumy Instrument, _the covenants of cach such rider shall be mcorporatcd into -and; shall*amend: and - supplcmcm the

covénants and agrcements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check
applicable box(cs)).

D Condominium Rider D Graduated Payment Rider {D Growing Equity Rider
D Planned Unit Development Rider Other [Specify]. FHA POLICY ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this' Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses: “ - ’
—Docummetis “gﬁaﬁi‘i’?’
o ~_ NOTOFFICIAL! (s

This Document is the property of Borrower

the Lake County Recorder! ~~ _ (Seal)

Borrower
— — ——— (Sca))
Borrower
STATE OF INDIANA, Lake Countyyss:
On this ‘8th: day of October, 1991 , before me, the undersigned, a
Notary Public in and fdrsqu ‘ounty, personally appearcd MYRTLE ¢. SMITH, AS SOLE TENANT
oy "A"‘\,'(./ | .
IS HIERANE
' O;."‘q_ , " N , and ackwowledged the execution of iic foregoing instrument,
"Ci S o :
’Wlmess miy hand and 2 /\
My Commlsslon cxpxrei / /-) AN~ .
My county of res ooula Barcich” 7 “Notary Pablic
This insrument was propared by J. L. EMERSON AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION
ITEM 6590L4 (9103) (paged of 4 pages) Greal Lakes Business Forms, inc. T
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE LENDER TO REQUIRE
PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART.OF THE PROPERTY.

This Assumption Policy Rider IS made thls  8TH day of October .19 91 ,andis

lncorporatad inta and 'shall be daemed to amend and supplement the Mortgage Daed of Trust. or Daed to Secure

‘Dabt (tha 'lnstrument') of the same data given by the undersigned (the "Borrower”) to secure the Borrower's
Note (the "Note") of same data to

GAINER' BANK, NATIONAL ASSOC IATION
(the “Lender) and coverina the property described in the instrument and located at:

444 Wwest 53RD Avenue
Gary, Indiana 46408

AMENDED COV W B TaT T e h o N mient; Lender and
Borrower further co Nﬁdiws() F F I C I AL'
Lendar shall, by applicable law and wlt he priar appraval of th , require
immediata p Iiﬁmmﬂm § ppm‘ﬁqﬁzﬁ ﬁ NG ysan c(:‘f the Prop-

erty I5's0ld oy ¢ 4rwlse trﬂi@my(mg g S desadat)-by the Boi - <, and the Property
Is not occupl by the purchaser ar grantee as his dr her primary or secondary ra~ ance, or the purchaser

or gramee doss so occupy lhe Praperty but his or her credit has not bean approved In accordance with the
requirements of tha Secretary,

'IN WITNESS WHEREOF, 12 Mortgagor has executed this Assumption Polley” Rider.,

-, m% L\i —_ - = (Seal)

/ r‘\
h . ' i
MYRTLE C.. SMITH Mortgagor ‘Mortgagor
(Saaips o U . S (Seal) !
~ Morntgdaer N - Mortgagor

(Sign Original Only)

.~ (Space below this line lor Acknowledgement)-

STATE OF INDI.ANA )

v"‘ ’ )SS'
COUNTY OF"MIFIE )
OlL\t;his 8th. day ‘'of October, 1991, before me, the undersigned, Paula Barrick,
: otary Public, 4in and for said County, personally appeared Myrtle C. Smith,
and achowledged the execution of the foregoing inst nt.

|, A

‘WITNESS My hand"rand official seal.

O m@u— 6&»

i ! Paula Barrick ‘Notary Public

My commission expires: 10-2-93
My county of residence: Lake .
FHA Assumption Policy Ridar - Multistata {3/90)




