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MORTGAGE

Document is .
THIS MORTGAGE i N@Tl 0 (}i NL' . The mortgagor is

(" TioiissTBe cNCENT taie nhespamp.evtymf, JSEAND ANDWIFE
the¢'fake County Recébler!

o " . | B o v

("Borrower"). This Security Instrument is given to First Federal Savings Bank of Indiana 3 S S
o
[

which is'organized and-existingunder the laws of 145303 o s, nfid‘whos’é

address is, , &0 :

) 8400 Louisiana, Merrillvidle, Il 46410 _ender!"). Borrower owe cnder the' pr&\clpal suih ol
Thirty-Two: Thousand Two Hundred Fifty and Ne/100 ---- et
__________ i Dollars (U:S. $ 250.00 ).
This debt is cvidenced by Borrower's notezdated thegsame wlc assthis Sccurlty Instrume! ’Iote"), whlch provides for

monthly payments,.with"thc full'debt, if not paid earligy,”due: and payabic on: Ma 28. 200

This Sccurity Instrument s to Lender: (a) the repaymentof the debiEvidenced by the ! interest, and all’ rcnewals.
extensions and modificati ite; (b) the: payment of-at other-sums,- with. i: :ed under paragraph 7. to
protect the sccurity of thi nstrument; and: @)2the-perfonnance of-Borrov nd agrecments. under-this
Security ‘Instrument-and:th is_ purpose, Borrawer datshercby mortgagc, £ y to-Lender the: followmg,
described property [ocated County, -Indiana:

PART OF SCHOOL LOT 3 IN SECTION 16, TOWNSHIP 36 NORTH, RANGE 7 WEST"OF THE 2ND
PRINCIPAL MERIDIAN, IN THE: ‘CITY OF "LAKE' STATION, LAKE COUNTY INDIANA, DESCRIBED
AS FOLLOWS: BEGINNING AT A POINT ONTHE WEST LINE.OF THE NORTHEAST 1/4; OF SAID
SECTION 282,65 FEET SOUTH:OF THE NORTH: LINE OF *SAID: NORTHEAST 1/4; THENCE EAST
PARALLEL WITH SAID NORTH' LINE 114.2; THENCE SOUTH- PARALLEL, WITH THE WEST LINE:OF
SAID NORTHEAST 1/4 TO: THE NOR'I'HERLY RIGHT OF WAY LINE OF THE MICHIGAN CENTRAL
RAILROAD; THENCE SOUTHWESTERLY ALONG SAID NORTHERLY RIGHT OF* WAY LINE TO THE
WEST LINE:;OF SAID NORTHEAST 1/4; THENCE NORTH:ON¢SAID WEST ‘LINE 298 87 FEET'TO
THE POINT OF BEGINNING, EXCEPT®THE® WEST 30 FEET THEREOF TAKEN' FOR ROAD PURPOSES
AND EXCEPT THAT PART‘ THEREOF TAKEN FOR MARQUETTE ROAD..

which has the address.of 4310 MARQUETTE ROAD: LAKE STATION  IStreet Ciwl.
Indiana . ("Property Address");
46405 |Zip Code)

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -6R{IN) 18101) VMP MORTGAGE FORMS - (313)293-8100 - (800)621-7291
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appurtenances. and
fixtures now or hereafter a pant of the propeity. Al replacements and additions shall also be covered by this Security
Instrnment. All of the foregoing is referred to in this Security Instrument as the "Property.” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and- that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants-tfor national use and- non-uniform covenants with limited
ariations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

o Payment of Principal and Interest; Prepayment:and Late Charges. Borrower shall promptly pay when due the
principal of and-interest on:the debt evidenced by the Note and uny prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written. waiver by :Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (@) yearly taxes
and assessments which may attain priority over this Security-Instrument as a lien on-the Property: (b) yearly leaschold payments
or ground rents on the Property, il any: (¢) yearly hazard’or property insurance premiums; (d) yearly flood insurance premiums,
it any: (0) yearly mortgage insurance premiums, it any: and-(f) any sums payable by Borrower to Lender, in accordance with
the .provisions of paragraph 8, -in licu ol thc Payment ol mortgage insurance prcmlums. lhuc items are called "Escrow ftems,”

Lender-may, at any time, coll o o La lender fora federally
related - mortgage loan may 1 mcmw account unucrggcow ol ement Procedures Act of
1974 as amended:from time ‘ j that applics tothe Funds

sets a-lesser amount, If:so, ¥ any-lime.. collect t}qid 2 lTS i1.gh, 4ol xeeedethe lesser amount,
Lender may-estimate the am F N ()Tbﬁﬁ Te @n nAIsp!u e ol expenditures of future
Escrow Items or otherwise i w1 applicable law,

The=Funds shall be “helds W RS S Fhﬁmpl}emeﬂf.‘ oy, instrumentality, or cntity
(including Lender, if Lender 15 sueh ““"“th‘é“ﬂ&k&*ﬂ(fﬂ B Eeur@ante! Lender shallapply the Funds to pay the
Escrow Items. Lender may.not ¢harge Borrower for holding and applying the Funds, annually analyzing. the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest onsthe Funds and applieable faw permits Lender to make such:
wcharge. However, ‘Lender- maysrequire Borrower to pay a.one-time charge for an independent real cstate tax reporting service
used by ‘Lender inzconnectionzwith=this<loan, unless -applicable <law provides otherwise, Unless an agreement is made or
applicable law requires intercst to be paid Lender shall not-be required to pay Borrower tny interest pr-cainings on the Funds,
Borrower and' Lender may agree in writing, however, thatsinterest shall be paidon the Fwids. ‘Lender shall give to Botrower,
without: charge, an annual accounting of the Funds, showing ercdits and debits-to the Funds and the purpose for which:cach
debit to the Funds was made. The Funds are pledged as additional sccurily for all sums seeured by this Security. Instrument,

If:the ‘Funds held by Lender execedgiieramounts:pesmitted to bepheid™by applicable law, :‘Lender shall account to Bbrrowcr
fur.the excess Funds in accordanee with the requirements of wpplicable law. If the amount of the Funds held by Lender at any
time-is not sufficient to pay the Escrow ltems when due, Eetder iy soaiotily Borrower in writing. and, in such case Borrower
shall pay to Lender-the amount necessary 1o make up dicvdelicieney Boerower shall make vp 1he deficiency in no: more than
twelve monthly payments, a fer's sole diseretion,

Upon: payment in full N uuu.d by s Security=Thstoimient, Lender shall * refund?to Borrower.any
Funds:heldiby:Lender. If, w wh 29, Lender siiillsdéquitaiomsety the Property, | r to.the acquisition or sale
of:the Property, shall apply. [ by Lender atthe/ i QiSecguisition or sk ainst the sums sccurediby
this Security Instrument.

3. Application of Payi pplicul [ sived by Lender under pam;,r.nphs

1 and>2 shall be applied: first, to any prepayment Lh.ll gu (Iuc undu lhc N()lc: suon(l 10 amounts p.\\' tble under paragraph 2;
third, to interest due; fourth, to-principal due: and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Suumy Instrument, and leaschold: payments or ground rents, if any. Borrower shall pay
these obligations in the manner.provided in:paragraph 2, or if not.paid in that manner, Borrower shall pay them on time directly
to'the person owed payment, -Borrower shall- promptly furnish-to Lender all notices of tmounts to be paid under this: paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly-discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner .uuplablo. to Lender: (b) contests in' good faith the lien
by, or defends: against-cnforcement of=the lien in, legal proceedings which -in the Lender's opinion-operate- to prevent -the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the-lien to
this Sccurity Instrument. If-Lender: determines that any part of the Property is subject to a lien-which may attain: priority over
this Sccurity Instrument, Lender-may give Borrower a notice identifying the lien. Borrower shall satisty the lien.or take one or
more of the actions set forth- above within=10 days of the giving of notice,
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5. Hazardzor Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on:the
Property -insured: against loss by fire, hazards included within the term "extended coverage” and:any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall-be maintained in the amounts and for the periods
that Lender requires. The insurance carrier:providing the insurance snall be chosen by Borrower subject to Lender's approval
which: shall-not be unreasonably withheld: If' Borrower fails to maintain coverage described above, Lender may, at-Lender’s
option, obtain coverage 1o protect Lender’s rights in the Property. in accordance with paragraph 7.

All-insurance policies and renewals shall be acceptable to Lender and: shall- include a standard mortgage clause. Lender
shall have the right-to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all'receipts of
patid-premiums and renewal notices. Inthe event of loss, Borrower shall:give prompt notice to the insurance carrier and -Lender.
Lender:may make proof.of loss i not made promptly by Borrower.

Unless Lender and:Borrower otherwise agree in writing, insurance proceeds shall be applied-to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and: Lender’s security is not-lessened. If the restoration or
repair is not cconomically feasible or-Lender's security would be lessened. the insurance proceeds shall be applied-to-the sums
secured by this Sceurity Instrument, whether-or not then due, with any excess paid to Borrower, 1 Borrower abandons the
Property, or-does not answer within 30 days a notice from - Lender.that: the insurance carrier has oftered to settle a claim, :then
Lender-may collectsthe insurance proceeds, Lender-may use the proceeds 1o repair or.restore<the -Property or to pay sums
seeured by:this Security Instrument. whether or notthen-dueThe-30-daysperiad-avill begin when the notice is given,

Unless Lender.and Bo pal shall not extend or

in=awriting, any applicalion
postpone the due date ofithe Eogum@nt I!S unt of the ;payments, -If
under.paragraph 21 the Prop: et by Lender, Borrower's right to any insui proceeds resulting (rom:

damage to:the Property. prior
immediately prior to-the acq
6. Occupancy, Preservation
Borrower shall occupy, establ sl
this Security:Instrument and:
the date oft oceupancy, unlest

this Sccurity Instrument

o EY T O R G T AL
4 “Hilers D aetProtectidn s llhexptopentywof
wd use l éuﬁa]fhc (bﬁﬁ &?861‘&&*‘“"""" Si.

Ul continue 0 aecnpy TOPEITY. i BOrrower's prificipal residenc
ender otherwise agrees in writing, which consent- shall not be unrea

pplication; Leascholds,
lays after the exeeution of
wat least one year.after
ably withheld, or unless

extenuating=circumstances exist whiel heyon § con Jorrower Fdestroy | damage or impair the
Property, allow the Property (o deteriofites-or commil wiste on 1hePraperty. Borrower shall be in default if-any forfeiture
action or proceeding, whether civilior eriminaly is begun that in Lender's good faith judgment gould result in forfeiture of the
Property or otherwise materiplly impairdbe Hen ereated by this Secuvity Instrument ( S8 seeurity interest, Borrower. may
cure such a default and reinstate, as providedsin paragraph 18, by causing the setion or proceeding to be dismissed with a:ruling
that, in Lender's goodsfaith determiindtion, precludes forfeiture ol the Borrower's interest in the Property or other materiil
impairment ofsthe lien created’ by this rity Instrunmcnt or Lende airity interest. Borrower shalltalso be in defaultsit

Borrower, during the loan ap
to:provide Lender with-any
1o, representitions coneernin
leaschold, Borrower shall ¢
feaschold and the fee title sh

7. Protection of Lende
this Security Instrument, or

s

ation process, gave-materially false or inaceurate information or sta
riad information) in connegtigty Wil Joan evidenced by the Not
awer's occupianey of héuEbpety agasprincipal residence. 111
vowith all the provisigdgZofthelense@ e Borrower acquires 4
sierge unless Lendesmgrecs=to the meiger in writing,
he Property ZHEBomower s &5 perform the cov
wl proceeding thalpinssamifiesntly affect 1o
1 tion or forigidieinto enforee |

jents-to Lender (or failed:

neluding, but not limited:

seeurity Instrument:is on a

tle to the Property, the

agreements contained in
1 the Property (such as a

proceeding in bankruptey. p then Lender-may. do and
pay Tor whatever is necessa ~. [“the P I'T.end 2 y. Lender's actions-may
include p.l\ln" any sums seeured by el woich s prioriy over this o decurity  instrument, appearing in court, puying

reasonable aitorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed-by Lender under this-paragraph 7 shall become additional debt=of" Borrower securediby this
Seeurity nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dite of disbursement ot the Note rate and shall he payable. with interest, upon-notice from Lender tosBorrower requesting
payment,

-8, Mortgage Insurance. I Lender required mortgage insurance as a.condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to=maintain the mortgage insurance in eftect, 1f, for any reason, the
mortgage insurance coveriage rcquircd'hy Lender lupses or ceases Lo be inelfeet, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at i cost substantially.cquivalent to the
cost- to Borrower of the mortgage -insurance previously in effect, fromean alternate> mortgage insurer approved by Lender. If
substantially cquivalent mortgage-insurance coverage is not available, Borrower shall: pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage - insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect, Lender will-aceept, use and retain these payments as o loss reserve in licu of mortgage insurance. Loss reserve
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paytients nay no longer be reguited, ar the option ob Leader, it moteapge insarance coverage Gn the amomn amd tor the period
that Lender requires) provided by aninswrer approved by Lender agion becomes avaituble and is obtainad. Borrower shiall pay
the premimms required o maintain mortgage msutance in cdlect. or o provide o loss reserve, until the requirement for mortgage
instrance ends inaccordance witl any written agrecment between Bortower and Lender or applicable Taw.

9. Inspeetion. Lender orits agent may ke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speeitying reasonable cause for the inspection,

10. Condemnation, The procecds of any award or claim for damages, direet or consequential, in connection with
condenmation or other tahing ol any part of the Property, or for conveyanee in licn of condemnation, are hereby assigned
shall be paid to Lender.

I the event ol atotal king of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether-or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
narket value of the Property immediately before the taking is equal-to or-greaterthan the amount o the sums secured by -this
Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity Instrument shatl be reduced :by the amount=of the proceeds multipliedsby the following Truction: (u) the total:
amount of the sums securedzimmediately before the taking, divided by -(b) the fair market value of the Property immediately
before the taking, Any balance shall-be paid to Borrower, In-the event of a partial taking of the Property in.which:the fair
market: value of the l’mpcny immediately hclmc the taking is less than the amount of the sums smuul inmediately belore the
taking, unless Borrower and“Lender otherwise apree inwriting or unless applieable Inw otherwise provides, the proceeds shall
be applicdito the sums securc

any
and

ent whether of notthe s

If the l’mpcrly is aband y D@cumﬂntt ISa\ W demnor offers to make an
award: or-settle aeclaim for ¢ wrower fails to respond ‘o Lender within 30 da date the notice is given,
Lender is authorized 1o collec 3 N@J] HI “FL'IIG‘I'A'IJ 1ie Property or to the sums

secured:by this- Security Insts < whether ornot-then due.

Unless=Lender and Borrower oMamkgel ASEimaenit 1sibhg i ﬂpﬂﬁﬁ}bcﬂf principal shall notzextendtor.
postpone the due date of the ponthly payigails 'Lﬁkﬂé‘(]biiht@{l’kéd%‘i"dbﬂ' ange the amount of such: payments,

L1, Borrower Not:Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or-modification
of amostization' of* the sums sccured by this Seeurity Instrument granted by Lender to any suceessor in interest of Borrower shall
not operate to release the Hab y-of the original Bor or Borrower's SUSCESSOrs i St Lender shall not be required-to
commence proceedings against any successoriin interest or refuse toextend time for payment ar otherwise madify amortization
of the sums secured by this Security Tnstrument: by reason of any denvind made by the originalzBorrower- or Borrower’s
successors: in interest. Any forbearanee by, Lender infexcereising any right o remedysshatimot be a-waiver of or preclude the
exereise of any right:or remedy,

12.-Successors and Assigns Bound: Joint and Several Liahihtv;Cossigners. The covenants and agreements ofsthis
Sccurity ‘Instrument shallgbind-and beneiicahe successois-and assigns-of sLender andfBorrower, subject tothexprovisions of
paragraph 17, Borrower's covenants and agreements-shall bouiops, and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: <(a) is co-siz,nim; s Seceiriny Instrument only to morigage, grant and-convey.that
Borrower's interest-in the Propecty tmder-the terms ol iigSecurity-hisizinent; (b) is not personafly obligated:to: pay.the sums

secured by this Security Instr 1 and (e) agrees that A:Ende EdEin g Giber. Borrower may apr :xtend, modify, forbear or
make any accommodations w <l 1o the terms of Fhis Seewriy-Instrrment: orsthe Note s hat Borrowers consent,
13. Loan. Charges, 11 wred by this Sccaity thstsigntss subject:1o a: L ts maximum- loan charges,
and .that: law s finally interp fie interest or GG ST R zes collecicd « led in connection-with ‘the
loan exceed the permitted i rsuch loan-chardgd™hunil be reduced by ssary to reduce the charge

to the permitted limit: andi (b) yeolleeted limits will be refunded to
Borrower. Lender may Lhmm. m make this refund by lulucmg. lhc pnncnp.ll owed:under the Note or by making a direct
payment to Borrower. Iff a refund: reduces principal, the reduction will ‘be treated as acpartial prepayment without any
prepayment: charge under the Note,

14. Notices, Any notice to Borrower provided for in this Sccurity Instrument shall'be given by delivering it or by mailing
it by first-class. mail unless applicable law requires use of another methad, The notice shall be divected to-the Property Address
or any other-address Borrower designates by notice to Lender. Any notice to=Lender shall.be given by first class mail%to
Lender's address stated -herein or any-other address Lender designites by notice to Borrower, Any notice:provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall:-be governed by federal law and the law of the
jurisdiction-in which the Property is located. -In the event that any provision or clause of this Security Instrument or the Note
conflicts with:applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Tosthis end the provisions of this Sccurity Instrument- and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transter of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest i it
iy sold or transferred (or it a benelicial interest in Borrower is sold or transterred and Borrower is not i natural person) without
Lemtler’s prior written consent. Lender may. at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the date
of this Security Instrument,

If: Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol not
less=than- 30 days from the date the notice is delivered or mailed within which:Borrower must-pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand. on Borrower,

18, Borrower’s Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of-this Security Instrument discontinued- at any time prior.to the carlier of: (a) 5 days (or such other period as
applicable law may specity tor reinstatement)*before sale of the Property puriuantsto any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all: sums which then would be due under this Sccurity Instrument and: the Note as if no acceleration: had occurred: (b)
cures any default of any other-covenants or agreements; -(c) pays all expenses incurred in enforcing this Security Instrument,
including, but not'limited to, reasonable attorneys® fees: and (d) takes such action as Lender may re asonably require to assure
that the lien of this SCLlll’Il)’ lnslrumun. LL‘I\dLl’ S n;,hts in the: Pmpurty and Borrower's obligation-to pay the sums secured by

this Sccurity Instrument shall U by~\B his Sccurity Instrument and-the
obligations sccured herceby - ( ve s i no uccclcruu({:l g ocou his right:to reinstate shalli
not-apply in the case of ace

19,-Sale of Note; :Cl ¢ ﬁ' The hﬁg i [l iii tCEESt o 11 ¢ gether with this Sccurity
Instrument) may:be sold on t N To@' tﬁlm A.lrm!l) U ange in the entity (known
as the "Loan Servicer"). that nghlyzpayments due under t t Note and this Securivy Jdist . There also may be one
or more changes-of the Loan Se m ﬁé}c REISERE G hﬁlpﬂ;m a c Jf 1c Loan Servicer,-Borrower will be

given written notice ot the:chiunge’in .lCC(mh@LDalmr@mW(R@mdleﬁ!L law:«The notice will state the name and
address of: the new Loan Servicer and the address to which paymeints should be made. The notice will also’ contain any other
information required: by applicuble law.

20, -Hazardous Substances.-Borrower-shall ot couse or.permitithe presence, use, disposal, storage, or release of any
‘Hazardous Substances on or in the Property, Borrower shall notsdo, nor allow anyone clse to do, anything affecting the
Property thateis.in violation of any Environmental -Law. The preceding two sentences shalligot-apply to the -presence, use, or

storage on'the Property:of small quantitics ol*Hazardous Substances that are generaliy-reeognized 1o -be appropriate to normal
residentialiuses and*to maintenanee of the Property,

Borrower shall -promptly give Lender wiitten notice of any investization, elainy, demand, lawsuit or other action by any
governmental or regulatory ageney or private party inveiving the Propeity and any.Hazardous Substance or Environmental’ Law
of which Borrower has actual knowledge. 1-Borrower learngaons, notified by any.governmental or regulatory anthority, that
anyzremoval:or other<remediation ol any Hazardous Substatiodsbsctingihe Property-is necessary, Borrower shall;promptly. take
allinccessary remedialiactions iy aceordance with Envirgmmiental Law’

As used in this parag 20, "Hazardous Substanees” are fEhioseisubstances defined o * hazardous substances by
Environmental Law and th Mng substances:  gastline=keraseneaiother flammablc o etroleum: products. toxic
pesticides and- herbicides, v ls, materials cont@ining asbesiosor formaldehyde tive materials, As-used in
this paragraph: 20, "Enviro ' ms federal’BWeandtiaws of the jurisdic > Property is<located that
relate o health, safety or el Pections

N:ON-UNIFORM 6(0) <

. Acceleration; Remedies. Lender shall give nofice to-Borrower pi'inr to acecleration following Borrower?s breach
of any uwcn.ml ~or agreement: in-this-Security Instrument=(butz=not prior to acceleration under,paragraph 17 unless
applicable Taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure:the default;
(¢) a date, not less than 30 days from the date the notice is:given to Borrower, by-which the default must be cured; and
(d) that failure to cure:the: default- on or before the date specified in; the: notice may result in-acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower-of- the right:to reinstate after acceleration-and the rvight' to assert in the foreclosure proceeding -the
non-existence of a defanlt or any other defense of Borrower to acceleration and ‘foreclosure, If the default is not cured on
or hefore the date specified: in-the notice, Lender,.at its option, may require immediate:payment in full ofall sums
secured by this Security Instrument without-further demand.and may foreclose-this.Security Instrument-by judicial
proceeding, Lender shall be cnllllctl to colleet all expenses incurred in pursuing the remedies provided in: this paragraph
21, includim.,, but. not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon:-payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower,

71 torterane of'- IV H ¢ o v v ’ 1\ H raug q s
23, Waiver of-Valuation and Appraisement, Borrower waives all right ol valuation and appraisement. Form 3015 9/90
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24, Riders to this Sec
Security Instrument; the cov
the covenants-and agreemen

orded together-with this
1 amend'and'supplement

Instrument.
{Check ap’plicablc'box(es)] IQ Q FF '
D’Adjustublc Rate Ri N Condo dc! CIAL'L 4 ' Rider
Graduatcd Payment This @um@Mtlgc[m 1& @m%.f Yayment ‘Rider
[:] ‘Balloon Rider h ovement Rﬁ der! Second ‘Home Ridér
[LJV.A. Rider t aifg("ﬁ m@ﬁy ecorder!
‘BY- SIGNING :BELOW, Borrowc epts-andiagrees to the terms and covenar iediin this Security. Instrument and
in any rider(s) executed by Borrower and recorded witl
Witnesses:: N/
2/
G)T s e (iver (Scal)
@, . , HOMAS 6.V INCENT -Borrower
X Lt teewe. N A lstpera r;‘\\l‘]% ], Sccun y:Number 403-50-0589 '
Louise Sorenson SN y
:l:?* N_Lé < : w0 U et (Scal)
. :(;I REBECE 35 VINCENT -Borrower
SO i .
3’. ouua' Sc urity-Number 3 274
. (S’Giﬂlff’ l \ \’1&\\__— (Seal)
-Borrower

Social’ Security Number
STATE OF INDIANA,
-On'this 3rd

Husband and Wife

WITNESS my hand and official’ seal.

My Commission Expires:

2/17/92
Resident: of Lake County,IN

vULial wLtLulity ivuniues

Porter ‘County ss:

day.of October v 1991

Notary Public

Louise M.

This instrument was prepared:by:

JACALYN: SMITH

Yy
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Sorenson

i

, before me, the-undersigned, a-Notary Publjc-in.
and for said County, personally appcared Thomas -Clark Vincent and Rebecca' Sue Vincent,

oy
. -
.

9

-

,-and acknowledged the execution of the l‘:)rcgoing ;instrumé'r.\i:,
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| BI-WEEKLY NOTE RIDER
(For Security Instrument)
3rd
This BI-WEEKLY-PAYMENT RIDER is made this day of
October 91
,-19 , and is incorporated’into and shall

be deemed to amend andi supplement the Mortgage, Dced of Trust, or Security Deed (the “Security
Instrument”) to secure Borrower's Promissory Note (the *“Note") to FIRST-FEDER AL: SAVINGS BANK
‘OF INDIANA(the “Lender” ) and covering the property described in the Security Instrument and located
at 4310#MARQUETTE ROAD, LAKE STATION, IN 46405

(Property Address): |

ADDITIONAL COVENANTS., In addition to the covenants and’agreements made in. the Security.
Instrument, Borrower and Lender:further covenant and agree as follows:

Document 1s

1+ FUNDSFOR’ NOTOFFICIAL!

Uniform Covenant 2/0f TS eclititycAgraement isatiendgsivo pead gs/folid
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Funds for Taxes and Insurance. Subject to'the applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day bi-weekly paymen ts are duc under the Note, until the Note is paid in full, a
sum (*‘Funds" ) equal to one-twenty-fourth ofi(a) yearlytaxes and assessments which may. attain priority
over:this Security Agreements (b) yearly lenschold payments or ground rents on'the Property,if any; (c)
yearly hazard insurance premiums;and (d) yearly mortgage insuranc ums, if any. These items are
called “escrow items'’.:Lender may estimate the Fundsdue on the basis of current data‘and reasonable
estimates ofﬁu_ture escrow items. W henever a third bi- weekly yment is made during one month, the third
payment will'be spread as follows: any acerucdiinterestwill becollected and the remainder of the payment
will be applied'to principal. There will'be no paymens to the escrow fund:

The Funds shall be held tn an institution thédeposits o acéounts of which are insudred or guaranteed by a:
‘Federal or State age including Lender if-Leidcrisisach kafinstitution ). Lende ‘apply the Funds:to
pay the escrow iten o¢ may not charge fer hotding andapplying the Fun 1zing the account or
verifying the escrov less Lender pays, Berroweefintérest on the Fu slicable law permits
Lender to make:suc rrower and Lended i agree in writip shall'be paid on the
Funds. Unless-an s f licable 2 -ender shall not be

required to pay Borrower any interest or earnings on the Funds. The Funds are piedged as additional security
for the sums secured by their Security Instrument,

Periodically an escrow analysis is performed by the'Lender. If the amount of the Funds held by Lender,
together.with the future bi-weekly payments of Funds. payable prior to the due dates of the escrow items,
shall exceed the amount required to pay the escrow items when due, the Borrower shall have the option to
have the excess Funds either repaid to Borrower or credited to Borrower on bi-weekly payments of Funds.
This option is qnly available whenever the Lender performs their periodic analysis of the escrow account. If
the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by.Lender,
Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.

e an vt e o e Vs et




principaliis known-a:

2. PAYMENTS.
A) Time and Place of Payments. {
‘Borrower will pay principal and interest by. making payments every two (2) weeks (*Bi-Weekly"),

Borrower will make bi-weekly payments'beginning October 18th 19 91
Borrower will make these payments every two (2) weeks until Borrower has paid all'of the prmcipal and
interest andiany other charges.described*below that Borrower may owe under:the ‘Note. Borrower's

bi-weekly payments will be applied to interest before principal.If on May 28, 2004 ,'Borrower
still owes amounts under the Note, Borrower will pay those amounts in full'on the date. which is called'the:
"maturity date.”

Borrower will make Borrower’s bi-weekly payments at 8400 Louisiana, Box 11110,-Mertillville, Indiana
46411 oradifferent place if required by the holder of the Note. Borrower authorizes Lender to deduct each:
bi-weekly payment from Borrower’s checking and/or savings account or accounts miaintained with Leridéer
on the payment due date.

B):Amount of Bi-Weekly. Pziy’tﬁe"nis.

Borrower’s: bi-weekly,payment will'be in the amourit.of U.S. $: 169.60

3. BORROWER'S »
Documentis

pse mﬁQ’T pﬁ?m@a ;%yr:‘em‘ 35

o "bhawddiodangsont is the property of

Borrower has the due.-A payment of

“will'téll the holder
of the Note in writir :

A) Late Charge

If the holder. of

Borrower will pay a

* Overdue Payments.

* has not receivtd the-fulbamgiint of any bi-we

15

A

calan
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‘Borrower may make a-full prepayment or partial prepayments without payingany, prepayment charge.
The holder of the Note will'iise alliof Borrower 'siprepaymentsito reduce the amount of principal that
Borrower owes under the Note df Borrowermakesa partialprepayment, there will be no changes in the due
-dateor.in the amount of Borrower’s bi-week |y payment unless the holder of the' Note agrees in writing.to
those changes..

4., BORROWER'S FAILURE TO PAY AS REQUIRED

ment by the end of
r the date it is due,

ilbe 2 o

of Borrower’s overdue bi-weekly* payment of principal and interest. Borrower will pay this’late charge
promptly but only once on each late payment.

B)'Défault.

If Borrower does.not pay the.full’amount of Borrower’s bi-weekly payment on the date it is: due,

Borrower will be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in-this
Bi-Weekly Payment Note Rider.

£ (Scal)t
CLARK - . Borrower

Q}J‘I /Q.b.ouo. \U,onu,u]
REBECEA—S-—VINCENT (Seal)
SUE Borrower
(Seal)
Borrower

(SIGN ORIGINAL ONLY)




