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This mortgage evidences thor _James Burk and Cathy S. Burk, husband' and’ wife
165_Cheyenne_Road, Lowell, Indiana 46356 B
(hereinafter referred to jointly and severally as the "Mortgagors”) of Lake County, Ind 13113 -

MORTGAGE and WARRANT to BANK ONE; MERRILLVILLE, NA. a national banking association with its rmain banking oftice at 1000 E 80th Plaw

Mercillville, Indiara 46410 ["BANK ONE”), the following described real-estate (the "Mortgaged Premises”™) in
—-_Lake ' County,__Indiana g 949 '

Lot 58 in Indian Heights, Unit No. 8, in the Town of Lowell, as per plat thereof, recorded in
Plat Book 41 page 132, in the Office of the Recorder of Lake County, Indiana,
a/k/a: 765 Cheyenne Road, Lowell, Indiana.

together with all improvements now or subsequently situated on, or used in connection with the Martgaged Premises and all nights, privileges,
interests, easements and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequently attached to or used in
connection with the Mortgaged Premises, and the rents, issues, ncome, uses and profits of the Mortgaged Premises.

This mortgage sgall Serve as notﬁ'g to anygﬁfd all persons that Mortgagors and BANK ONE have entered into a certam Equit Money Service
Agreement dated September establishing a hne of credit for Mortgagors in the amount of $ _. (6 d —
! {the "Equity Money Service Agreement"l whichmay be inspected at the offices of BANK ONE by any interested persons. The terms and Provisiops of

the Equity Money Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by reference with the szme
force and effect as though fully set forth herein. The fulfillment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions.

MORTGAGORS agree that
a. This mortgage is given to secure the payment of all ndebtedness evidenced by orincurred pursuané tothe E un.y éey Sfb i&.e Agreement

now or in the future, beginning with the date of this mortgage'and ending with the close of business on- eptem 119 -
b: Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Service Agreement. 5
Q) c. Alladvances shallbe evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisement laws; O
AN and with costs of collection to the extént permitted by law, Subjéct only to Martgagors' billing €rror rights, the indebtedness secured by this mortgage Q €D
\'ﬂ from time to time shall be determined by BANK ONE's books and records. g- -t
h@ d. Theword "advances” as used in this mortgage shall meanloans of money. In the event of any conflicts orinconsistencies between the terms of 3 A
this mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement. shall contro!. 'gr';. |
Q Mortgagors jointly and seve ?.g i
1. 'Mortgagors will pay all rm in Service Agreement and'in‘this =&
mortgage, with attorneys' fee ngntvw % % §1
2. The lien of this mortgag I p agel Premisg cept that certain. ¥ Spd
mor%pf Pldesirubed as follows E ‘ Ty FAPh PR i .%i
E amount o e
-

(the *Prior Mortgage”). Mortg ’Flifév mwmeﬁtniéoméhﬁel% fibic the Prior Mortgage.
i i ns t attach to v

3. ‘Mortgagors will not further umber nor permit any mechanics' or mat.er rtgaged Premises.

4. -Mortgagors willkeep the Vortgaged Prt:h& e paut “xﬂtt‘.y thereon, and wili pay all taxes and assessments i
levied or assessed against the Viartgaged Premises or any part thereof when due. i

8. -Mortgagors will abtain froniinsurance companies aceeptable to BANK ONE, and keep in effect adequate insurance against loss or destruction.
of the Mortgaged Premises on account indst hazar ounts as "BANK ONE. The insurance policies shall
-contain clauses making all sums payable ta BANK ONE, the prior'Mortoagee, and to'the Mortgagors as their respective interests may appear.
‘Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coverage.

6. :BANK ONE may,at its gption, advar d pay all sums necessary to protect and presel Jrity given by this mortgage by appropriate
debit to the Equity Money Service credit lineorotherwise, Allsums advanced and paid by BANK ONEshallbecome a part of the indebtedness secured
by this mortgage and shall bear interest from date of payment at the same rate as all other indebtedness evidenced by the Equity Money Service
-Agreement. Such sums may include, but are notlimited to, il insurance premiums, texe s, 8s6essments, andliens which are ormay become prior and
senior to this mortgage; (i) the costof any titl ance or surveys which in EANK ONE's discretion may be required to establish and preserve the lien

-of this mortgage; (iii) all costs, expenses and attorneys' fees incurred by BANK QNEwithrespect to'any and all leg |r equitable actions which relate
to this mortgage or to the Montoaged Premises: liv) the cost of any repairs to the Mortgaged Premises deemed necessary ur advisable by BANK ONE;
and (v) any sums due under the Prior Mortgage.

7. ‘BANK ONE shallbe subrogated tothe rights of the holdergf'€actilienaréiaintpaid with moneys secured t

mortgage and, at its option, may

extend the time of payment ny part or all of the indebt£die5s secured bithis mortgage without i v way.impairing its:lien or releasing
Mortgagors from liability. If an ilt shalloccurin the paymenyof anyinstalmer®-6! indebtedness secured b nortgage, orin the performance
of any covenant or agreement nagors under this mor (gags or the Equul y Money Service Agreement’ 2rms and conditions of the Prior
Mortgage, orif Mortgagors at Mortgaged Premiseg orere sdjitdged bankrupt, orif a trustee or appointed for Mortgagors or for,
any part of the Mortgaged Pre 1nd in any such event, totha extentpertitted by law d cured by this mortgage shall, at
BANK ONE's option, becomei and payable withdgtnoheesentd this mortgage may bi ardingly. BANK ONE's waiver of
any default shall not operate a defaults. Notice BYBANKENE of its intention ta ar option under this mortgage is
hereby expressly waivedby M e or more of BANKONE'S rights or remedié |ccesswely or concurrently, Any
delay in enforcing any such ri b n in default.in the event of the
foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of
BANK ONE.

8. I!fallorany partof the Mortgaged Premises or any interest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by thls
mortgage to be immediately due and payable. ...

9, Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, sﬁcessornnd aSS|gns and~
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgageis executed by only one person, t:orporatlgr orotherentity,
word "Mortgagors” shall mean "Mortgggor,” and the terms and provisions of this mortgage shall be construed accordingly.
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Maor Lgdg i James Burk h Morigagor . © -Cathy S. Burk R
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‘ STATE OF INDIANA . =3 e
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| COUNTY OF Lake S w o
i Before me, a Notary Public in and for s?(d Cougt.ycand Statsé thl% 26th day of Septembér 19917
i personally appeared ames an urk, husband and’ wife

a—r;c.i'é'c'knowledged the execution of the foregoing mortgage.
| certify that | am not an officer or director of BANK ONE.

WITNESS my hand and Notaral Seal. g S . v U
. A,lzu;x’. G oAt

BT XM 7
Printed Ntufo’ CHI‘,R{I.BA M‘QVNA(‘H By
Fis ™ LA Notary Public
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: My County of Residence is: 5 L '
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1 This instrument was prepared by S A \L

Michael Smith, An Officer of Bank One, Merrillville, NA
FORM 5132.033




