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S Document is e~
THIS MORTGAGE (“Securly | GO SENEOR | (SR el 4, >  The Mortgagor I~ 2
RICHARD. E. WRIG 'g’

ELAINE D. WRIGHT 1i: i Document is the property of
the Lake County Recorder!

("Borrower*"). This Securily Instrument is given 0 ¢ own Mortaage Co. = = w
T T
7 < H- Tee
which is organized -and existing ‘under:the la¥s of he Stateiof i Ililneis ,md%whoSe.‘_-
-address is 6141 W. 95th. Street Oaki Lawn, |l)inods .:453
\ der®). ower:owes lender the: prlnclpza:t -sum ol -
FIFTY -EIGHT THOUSAND NINE HUNDRED S'EVE'N=‘&: 001100 0000000040 0000 0000 90 8 00 »"nu""ﬂn .
Dollars:(US:$ §5 go7.00 )¢ This'debt s “vxdenced ey Borrower’s :note dated (be sammie:date as:this Security.
?Instrument'*'("Note") whi ides for monthly paymenls Mth tl‘e full: dcbt Al m ai rlier. due and payable :on
Oc.tober 2021 . This Security Inslrument 3ecures to Lender e repayment of the'debt
evldencedaby the Note, wl st and all??e&newles aXteNsions :anc: modiﬂcati' A yment of,allvotherAsums,
Wwith interest, advancediu fo protect Memsecaciivliot this: Security: |1 d (c) the performance:of
Borrower's: covenants an rder “this Securityinsttuments: and the ;purpose, Borrower..does
hereby. mortgage; grant ar ot
LAKE ‘County, ‘Indiana::

LOT 7- IN'BLOCK 1 IN'HILLCREST HEIGHTS SECOND: ADDITION TO THE CITY OF ‘HOBART, AS

PER PLAT: THEREOF, 'RECORDED IN:PLAT BOOK 31 PAGE 4, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY-,. INIDIANA.

TAXi 1D NO. UNIT NO. 27

TAX: ID NO_. KEY NO. 18-253-7,

TAX 1D NO. /0/ .
which'has. the address of. 120 .N: HI'LLCREST AVE.,, HOBART [Street, City], d)r
Indiana: 46342 (Zip c(,de]( Property-Address"); b
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TOGETHERAWITH all the improvements now or hereafter erected- on:the property, and‘all’ easements, rights.
appurtenances, rents, royalties, mineral; :oil and gas rights andtprofits, water rights:and stock and al} fixtures now.or
hereafter a'part of the property. All replacements and additions shall also be covered by this Security-Instrument. All'of.
the foregoing 'is referred 1o in this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower. is lawfully seised of:the estate hereby cenveyed:and: has the right to
morlgage, grant¢and:convey the Property and that the Property:is unencumbered; -except ‘for encumbrances: of: record:
Borrower warrants and will defend gencrally thettitle to: the2Property.against alliclaims and démands, subject ‘to:any.

-encumbrances of record.

‘on, the debt evidenced by the’ Note and late’ charges due under the'Note,

2, Monthly ‘Payments of Taxes, Insurance and:Other Charges. Borrower. shall include: In-each monthly

:payment, together ‘with the: principaliand interést as set {orth: in the Note and any late charges, an:installment of any-(a):

taxs and special assessments levied: or:to'be leviedragainst the’ ‘Property,-(b)¥leasehold payments or ground rents on-the
Property, and'(c) premium:

Each monthly- installr
estimated’ by Lender. plus
estimatedvamounts The it
month beiore an item’ wou
and'(c): before they: become

If at any-time the tota|

.paymentsaior suchzitems 1

estimatedsamount of .payn
Lender shall either: refunds

estimated: paymentsito sub
-by.Borrower ‘for’ item(a);
‘amount: necessary: to make

As used in this Securit
her. designee. In.any’ year:ir

payment ‘shall also-include ‘¢
‘the Secretary, or.(ii) a monihly

Secretary. :Each: monthly'in
the full annuali mortgage ‘in
premium: is due {0’ the:Sec

‘an'amount equal 10 one-twe

ii Borrower tenders tc

,.Dummmms% ’

ma"ammmm

delingent. iLender sh unt ll
hi1s ocument ilé %‘i{’ e amﬁ nrtys o tE‘f

the Lake Coun Recorder‘
:the;payments held ‘by Lender for.items(a), (b),.and (c), togeth
ible to V'enderspriorsto the due-dates:of such items, exceeds t

s ‘required 10 pay. suchsilem siwhen_due, ‘and if .paymentsgon
‘excess over one-sixth=of the est!mated: payments or credit the ¢
uentspayments_by Borrower,-at the'option: of:Borrowe r.:I{thet
),-or (c) is insufficient 10 pay the item when due, - then:Borrow
the deficiency on or. belore the date the itern becomes due,

nstrumeiii, “Secretary” ineans the Secretary of Housing andiUr
hich*the Lender mustipay, a.morigage insurance premium”to-t|
er: (1) an‘ installment of:fhie:an«wal;mortgage: insurance: prem!

arge instead of a:merigege insurarice premium: if this Sec
ment of the mortgage-surance=preniizm shall:be in an

spremijum:with Lender one 'montiprior to the date (he

if. this Security*lastament; is:iielc’ by the Secretar
ai{ percent of the oimsianding principal balar

VI W

amounts, -as: reasonably
‘e than one-sixth' of :the
hin:a period: ending one
st"to payitems (a),’(b),

with the future monthly:
more than one-sixth¥the
i Note-are:current, then
»ss-over.one-sixthiof the
| of :the payments made
shallf pay tosLender any

ntDeveIopment orihis’or
Secretary, each; monthly-
¥ to be paid by Lender to
nstrumentiis held by:the
sufficient to accumulate
wal ‘mortgage insurance
onthly:charge’ shall be in
“Note.

ent Borrower s account:
T sl M

premium installment that Lender has not ! become obligated to pay to the Secretary, and Lender.shall promptly reiund
any excess iunds towBorrower lmmediately prior to 8 ioreclosure sale oi the Property or its acquisition by Lender,

Wy

Borrower's account shall be creditéd: with any balance remaining for all-installments for items (a), (b), and (c).

3. Application-of Payments. All payments under paragraphs: 1:and 2 shall be applied by Lender.as {ollows::

First, to. the mortgage insurance premium to-be paid:by:Lender to.the-Secretary or to the monthly charge by the
Secretary instead-of ‘the’ monthly morlgage insurance:premium,;
Second , to any taxes, special assessments, leasehold: payments or. ground: rents,.andxfire, flood and other -hazard:

Insurance_pri premiums. as required

Third to'interest due under-the Note;
Fourth , 1o amortization. of the principal of the Note;
Fifth; 1o late charges due under.'the Note.

@n-Mi(IN), 19103
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’ 4. Fire, Flood: and Other ‘Hazard: Insurance. Borrower shali Ansure all-improvements on:the ‘Property, whether ,
now in existence or subsequently-erected, against-any-hazards, casualties, anddcontingcmles, including fire, for. which '}
Lender requlresrlnsurame This insurance shall be maintained in the amounts and for the periods that Lender-requires. !
Borrower shall:also insure all-improvements ‘on the Property, . whether now in eXistence or. subsequently “erected, against:

~ loss by floods: to the extént required by the Secretary. All'insurance shall be carried with companles-approved by, Lender. ¢
The insurance*policies and any renewals -shajl be held by:Lender and shall’include loss payable clauses : ln“lavor of, and:In
a‘form acceptable to, Lender.

JInithe event of: loss, Borrower-shall give Lender immediate :notice by mail. Lender-may, make.proof:of loss if not
made ., promptly by- Borrower Each insurance company concernedtis hereby.authorized»and directedsto: make payment
for.such’loss directly to: Lender, instead of to' Borrower-and:to'Lender. jointly. All or.any part iof the insurance  proceeds:
may be appliediby Lender, at its optlon. either (a) to the reduction. of the indebtedness :under the Note and this Security
Instrument, first:to any delinquent amounts applied?in the order In paragraph 3, and.then. 10: prepayment of. princlpal or.
(b) to:the restoration:or“repair of#the daimaged: Properly Any application of the proceeds :10 the principal shall¢ not
extend or postponethe due date: of: the monthly payments which are referred to in paragraph 2,0r change the: amount of
such ;payments. Any excessiinsurance proceeds:over - an amount: required to pay,all outstanding indebtednéss under e i
Note and this-Security Instrument;shall be:paidito the éntity. legally entitled thereto. i

ln lhe event: ol: foreclc Srueinn O ouier iarsicr- ot rty that extinguishesithe ;
indebtedness, all'right, titl Hﬁ PBlicics it ass,to the purchaser. ‘
S Occupancy, Prese ) Nﬁ?)c a hIe\PFI l@’ r’s: LoanApplication;:
Leaseholds, Borrower shi x establish, and use the Pro rty as owers pI ,ldence within:sixty days
alter. the‘execution of¥thi T]ilstﬂDlmtln)tleshdlll f pét as BorrowerSJprlnclpal

residence’ for. at iledst: one i Jiter. th elermines [his requirément will:cause:
undue -hardship lorlBorrov , OF unles&ggn&%mmfgﬁm g beyond Bo >werq 's control. Borrower
shall notily iLenders of a extenuatmg circumstances Borrower shall nol: commit wasle or destroy, damage - or
substantially change the2Properly or allow, the P y 10 deteriorale reasor ! sar and teareexcepted. Lender:may.
inspect the Property: if ‘the Property, isivacant orsabandoned or thesloan Is: inc ult, | wler may take: reasonable action:
10’ protect:and preserve such vacan!>or abandoned: Property. Borrower shall¥also’ be deia if Borrower, ,duringithe:
loan applicatlon process, gavesmaterially falseror inaccurate information or S totl der (or lailed%to provide
)I‘;g-nder with any material information)! in connection with,the loan.evidenced 'the Note. ir lding. but not’ limitedito,.
repr"é's't?ntatiom concerning orrower’s occupancy-of:the Property‘as 2 princip residence. Tf'this Security Instrument Is.
on'a‘leasehold;.. Borrower s l‘con " withéthe provisions ofithe Iease, JfiBorrower scquires’ (cc:title to the Property, the'
leasehold and feeé title:shall 191 be merged unless ‘Lender<agrees to:the mergertin writing.

6. Charges to Borrower and: Protection; @i Lender's Rights in the Properiy,  Borrower shall pay all:

governmental or*municipal chorges, fines and : imposrtions that?ere-not included in paragraph: 2..Borrower shalllpﬂ)"
these obligations on time Oty QR the entity whieh s owe(i the payment. If fallure ¢ /swould adversely*atfect
Lender’s interestsin the Pr upon Lender’s: recuest Borrower. shail. ;promptly+furni 'nder recelpts -evidencing
these payments.

If Borrower -fails: to,r nentsior the: payments tequired2by . pa lls* 10; perlorm any other.
covenants and - agreements i g thatsmay signlilcantly

affect -Lender’s rights in the Property (suchsas a proceedmg in bankrupicy, for condemnation or G enforce laws or
regulations) then Lender may do'and pay whatever ' is:necessary to_protect the value of the :Property.and¥Lender's rights
‘in‘the Property,. includinggpayment of taxes, hazard insurance and other"items:mentioned in paragraph 2.

Any amounts - disbursed: by Lender under. this paragraph shall*become an additional: debt of Borrower, and be
secured by this™ Securrty Instrument These amounts shall*bear interestzfrom the date of disbursement, at'the Note rate,
and at the option: of: Lender, shall ‘be immediately-due and payable.

7. Condemnation. The proceeds: of any award- or.claimfor damages, direct or.consequential, in connection with
any.condemnationsor’ otherﬂaking ol any part ol the: Property, or for conveyance in:place of condemnation, are hereby.
assigned and shall ‘be paid to Lender to’the ‘extent ofithe full amount of the lndebtedness that: remains unpaid under- the
Note andithis Security Instrument. Lender.shall.apply such proceeds to. the reduction ol the lndebtedness under. the Note
and ‘this Security Instrument, firstzto-any delinquent amounts ‘applied#in’ the “order prowded in paragraph 3, and then to
prepayment ‘of principal. Any application of the’ proceeds to the principalishall not’extend or: ;postpone-~the due date of

@oémtm)%moal Page 3 of & iritials: £/
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‘the monthly payments, whichxare" referred 10 in® paragraph 2, or change the amount of such payments. Any excess
,proceeds over an amount required to pay all outstandingsindebtedness -under-the Note and this Security. lnstrumcnt shalli
be paid to the entity legally entitledithereto.

8. Fees. :Lender may collect! fees and charges: authorized by the Secretary.
9.,Grounds - for- Acceleration of:Debt: ,

(a) Default, ‘Lender :may,-excepleas limited by regulations -ssued by the Secretary in the case ofi payment
-defaults, require' immediate ; ;payment in fall of all sums seclired by this Security Instrument if:
(1) Borrower défaiilts by failing to -pay ‘in:full any.monthly payment. required by.this- Security Instrument:
prior,to or-on the due date of ‘the next monthly. payment, or.
(i) Borrower defaults by failing, .for a:period of: thirty days,-to-perform any other obligations contained in.
this Security Instrument.

(b) Sale Without Credit Approval. Lender shall,. if permitted by applicable law-and with the prior.approval
of the’ Secretary. require immediate payment in:full of all sums securediby this Security. Instrument:if:

.....

(i) A“ or partfnl ‘tha’ Deanerty  ar 2 benafipial inferact in a:trust ownine all or nart of: (he promrty' is sold or

otherwise;tran 1 deyise or descent) by.thy {
(1) The Props A b ot e rincipal: fesiderice, of the
purchaser-or*g ccupy-thetProperty:but his or-her. credit n approvedkin accordance

with the requir
(c) No-Waiver.,

Lender-does not requ|

(d)*Regulations
‘Lender’s rlghtstin
This: Security. Inst
Secretary.

(e) ‘Mortgage ‘N
thereby not*be el
Lender may, at its
sums :secured by-
subsequent 10,60 (
thereby, :shall be det

" EYE OFFICIAL'
©1 Blafeed oGt el mauidd pdn
such pa;1 eT‘ a]-liemﬁ (;ilolersl not vce(l)r ht ,wlth re:
HUD Secretary Inpmany- circumstances regulations Jssuec
e:case of ‘*vmenr defaults to requ"‘ tmmediat=" payment in'

nent does.notlauikiori saccelerationsor 1foreclosuresifi notiper
Insured: Dorrower -agrees. that should this:Security Instru
ale forinsurance under “the National ‘Housing, A ¢trwithin :6C
tion:andnotwithstanding anything  in| ,graph ~requireelmr

5:Security mstrument n wrltten Slmcmem olTauy authorized
s from the- date hereoi declinlng to'insure this*Security+Instr

edf”concluslve prooi ofistich meliglblllty Notwithstanding !

diate payment In:full; but:

=1: o subsequentevents.

y the: Secretary -willElimit:
"'and foreclosetif not paid.
ittedkby.regulations of ‘the

'nt andkthe Note secuired:
ays {from the'date hereof;,
diate payment.inifull of; all
ent of the: Secretary dated
nent’and the Note: securedt

_foregoing, :this optlon may

not be exercised ! ender. sdtallurer to: remlt a

erder ‘When the unavainbility of#{esurance is: solely>du
MOrtgage insurar B

1 toithe Secretary:
s a right (o be reinstated i Lender. hos re

10. Reinstatement. I 1mediate payment in*full

because of Borrower’s fail Iy ‘ount due under theNote or' thisiSecusi nt: Thisiright: applies even
after foreclosure proceedlr . To relnstate e becurlty Instrt hall tender in af lump sum
all'amounts required 0 | ] th »sobligatlons oi lBorrower

under this Security lnstrumem, foreciosure costs and ‘reasonabie: and customary atiorneys’ iees and expenses properly
associated with' the. foreclosure proceeding: Upon reinstatement by Borrower, thls Securlty Instrument and the:
obllgatlons thateit secures shall iremain in effect as:if Lender, had not required immediate payment#in. full. .However,
‘Lender is not: required to-permit reinstatement if: (i)ELender has- acceptedEreinstatementsalter the: commencementsof
foreclosure proceedings- within two years immediately preceding the commencement of a. current loreclosure
proceeding, (ii): reinstatement will: preclude loreclosure on'different: grounds -in the future, or:(iii) reinstatement Wil
adversely’ affect ‘the priority of:the lien created 'by this'Security Instrument.

11, Borrower Not: Released Forbearance By Lender ‘Not a-Waiver. Extenslon-of! thestime of payment:or
modlllcatlon of amortization~of: the sums -secured by-this: Security. lnstrument granted “by Lender to. any successor: in
interest of Borrower shall notsoperate to release the=liability of-the orlglnal Borrower -or’ Borrower’s successor in
interest. Lender. shalltnot be:required' to, commencexproceedlngs againstiany’ successor  in: interest _orgrefuse 1o, -extend.
time for payment :or otherwise. modlly amortizatlon of 'the sums ‘secured by this Security Instrument by reason offany.
demand made by-the origlnal Borrower or, Borrower's:successors :In interest. Any lorbearance by Lender ‘in"exercising
any right or remedy shall not be a”waiver.of or preclude-the exercise of‘any. right or remedy:

Page. 4 ot &
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12, Successors - and Assigns Bound; Joint and Several Liabllity, Co-Signers. The covenants and’ agreements
ofsthis- Security Instrumentishall blndrand benefit the successors: and:assigns of Lender. and Borrower, sub)ect to the
provisions of: paragraph 9.b. Borrower's covenants and ngreements shall be joint and*several. Any Borrower who
co-signs- this Security Instrument :but does:not execute -the Note: (a)*is'co-signing this Security Instrument only to
mortgage, grant and convey-that Borrower's=interest in' the Property under- the terms of this Security sInstrument; (b) is
not: personally obligated to pay the sums secured by this Security Instrument;-and:(c)-agrees- that- Lender:-and any other
Borrower-may agree:to extend, modify,-forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent. R

13. Notices. Any.notice to Borrower:provided for in-this Security Instrument shall-be given by delivering it or by
mailing it by first class malliunless applicable law requires use of another method. The notlce shall be directed}to: the
Property :Address or any other address Borrower designates. by notice to Lender. Any notice to:Lender shall be: glven by
ilrsthlass mail to Lender’s address statcd!hereln For any nddress Lender‘designates by notice to*Borrower Any notlce

,provided!in this paragraph )

------ tt1tte, Thic Conneltyy Tnetrnimant challiha casranmad b,
>

14, Governing Law; S
jurisdiction in which the P

federal: |aw. and:theilaw 0‘?‘he

Note conllicts with-applical
which can:be given:effect 1
the'Note are declared to'be

16.-Assignment of:F
‘the Property. Borrower. au
tenant of thesproperty top
Borrower's :breach -of/any ¢
‘andirevenues{of the Proper
‘absolute: assignment:and ' n

I Lender givesmotlct
'trustee ior benetit ot&Lend
entitled: to collectband recei

‘and! unpaidgto Lender or. Le:

Borrower has: not!exet
prevent :Lender from exercl

breach to: Borrower Howe
application; of rents shall

02 \-V\-lu S Wiy ‘llvvla'u

wqcrl%p Ao o
IC o n 0 S ro
(5"‘*f OFFICIAL
Thm@aqum&mthwmg&m&ye&f
Rec rder!

the
ts. Borrower- uncondi?onal?y assigns and trans ers:fo Lender ‘a
rizes Lender-or Lender’s;agents: to. collectithe rents and -revenu

the rer Lend: s, @ Towever Lenx
nant or agreement in (he Security Instrument, Borrower-shall
as trustee ‘for:the:benefit’of Lender and Borrower. This assignn
n assigninentifor:additional security.only

f breach“to JI'I'OWCI' u) all rentsreceived by orrower sha

only,,u, be applled {0 1he sums secured by. the _-curity Instru
all of the rents of the Property;zand!(c) each: tenant of the Prof
r's_agent on Lender’s-written; demigngd:i1o the tenant.

irany‘prior. assignmeft-of 1heirenls af4 has not andiwill not
ts-under.this‘paragraph -16.

¢ upon, take contrakaf: nr maintain the Prc
3 'iciaily appointcd receiver. may d

urity Instrument or the
Instrument:or the Note
security #Instrumentiand

ment,

he rents: and revenues of
and hereby directs-each
s :notice to Borrower:of
lect .and: recelve all rents
te of rentsiconstitutes an:

t)e held by Borrower-as:
:nt; (b)=Lender shall; be
y shall pay-allirents due

orm any. act that would

or-after. giving: notice of
e there:is-a breach. Any‘
2medy of Lender. This

assignment-ofirents of the: Property shall: terminate when the debt:secured: by the Security Instrument iis: paid. in full.

NON:-UNIFORM COVENANTS. Borrower. and iLender further covenant and agree as:follows:

17..Foreclosure Procedure. IfiLender requires: immediate ;payment in full under paragraph 9, Lender
may foreclose -this Security Instrument by judicial proceeding. Lendcr shall be cntltledv to collect all
expenses ‘incurred in pursuing thezremedies provided: in this paragraph: 17, including,. but not limited 1o,
rcasonable attorneys’ ‘fees and costs of title-evidence.

18 Release. ‘Upon‘payment of all sums: secured by this: Security Instrument, Lender-shall release-this;Security

Instriiment-without’ charge to Borrower.

19; Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

initials: ‘ 2&
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20. Riders to this 1) A.D@'mm‘&sl&c. ver -and: recorded - together.
with this Security Instr 2/ CQV . ' 1L benlgcorg to and shall amend and:
'supplement: the covenan MT @Fﬁf&f@i& reza“part of:this:Security
‘Instrument. [Check -appli

] Condominium Fi sl D frer Rl SRR et gﬁ « [speciy]
;] Planned#Unit De ,pment Ribee CaGo kingEqully Bidecorder!

BY SIGNING BELO W, Borrower accepls. and agrees to thesterms conteined Inithis Security,Instrument®and:in any.
rider(s) executed ‘by Borrowersand recoided with it _

Witnesses: //7/ .)(f;&, 7;

~ (Seal)
oun mcmmo E. ‘WRIGHT. f “Borrower
- L AP, ) ' ‘ . |
‘\7‘/ (Seal)
- ) — ELAINE D, WRIGHT ¢ ke -Borrower
L&) , (sl
iR rg e DS _ Darrower.
STATE OF-INDIANA,, Lake County ss:
Onthis 4 dayof  october . 1991 ,belore.me, the:undérsigned, a Notary

Public.in and for said County, personally_ appeared:
RICHARD ‘E. WRIGHT and ELAINE D. WRIGHT, his wife

o ) ,and acknowledged theiexecution:of -the foregoingtinstrument.
WITNESS my hand and official seal. !

My Commission: Expires: 10=2=93 R P ﬂ\f :

My -county of residence: Notary. Public: Paula Bafrick

Lake | .

“Vicki Engel i
This instrument was prepared 'by: / Crown Mortgage Co. i
@%—]R(IN) (9100) Pege 6 at 6



