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MORTGAGE.

51051837
THIS MORTGAGE is made this 4th day of October
19 91, between the Mortgagor, Fred Lee and Brenda Lorrayne Franklin
{herein “'Borrower'’), and the Mortgagee,
GAINER BANK , a corporation organized and
existing under thelawsof THE UNITED STATES OF AMERICA '
whose address is. 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein “"Lender").

WHEREAS :Borrower is indebted to Lender in the principal sumof U.S:$ 28,500.00-==--~-~——~~ ,
which'indebtedness is e’vide'nccd by Borrower’s note dated 3 10- 4 91 and extehsnohs and renewals

indebtedness, if not soonerpmd due and payablezize in- 120 monthly J,nstalments

TO:SECURE to Lender the repayment of the indebtedness evidenced:by the Note, with interest thercon; the payment
of all'other sums, with interest thereon, advanced'iniaccordance herewithto protect the security of this.Mortgage;.and
the performance of the covenants and agreements of Borrower herein'contained, Borrower does hereby mortgage, grant
and'convey to Lender the following described property located in the Countyof Lake .
Stateof Indiana:-

Lot 10 in. Bloc eat Garv Realt ddition

to Gary, as: pe Eo{gmment 19; ge 8, in

the Office of order of Lake Count Indi
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which has the addressof 603 East 39th Avenue e . '
ary .
[Street) *[City]
Indiana 46409 (herein *'Property Address"');
(Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and: all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all'of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower X)J

covenants that Borrower. warrants and: will defend generally the title to the Property against all claims and demands
subject to encumbrances of record.
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

Lo Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and fate charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, & sum therein Fands™) equal to onewelfth of the yearly taxes and: assessments (ineluding condominium and
planned=unit development assessments, il any) which may attain -priority over this Mortgage and ground rents-on
the Property, if any, plus onedweltth of yearly premium installments for hazard insurance, plus-one-tweltth ol yearly
premium installments for mortgage insurance, it any, all:as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof: Borrower shall not be obligated to make
such payments of Funds to Lender to the extent thiat Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds-shall be held in an:institution-the deposits or accounts of which are
insured’or guaranteed by a-Federal or state agency (including Lender if Lender is such an institution):Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may-not charge for so holding.
andrapplying the Funds, analyzing said account or verifying-and!compiling said assessments and:biils,-unless:Lender
pays-Borrower.interest on the:Funds.and applicable law.permits:Lender to-make such'a charge.- Borrower and‘Lender
may agree in.writing at the time of exccution of this Mortgagc that interest on the'Funds shall'be paid to Bofrowet, and:
unless such:agreement is made or applicable'law requires such interest to'be paid, Lender shall not:be required:to,pay
Borrower.any interest or carnings on the Funds. Lender shall give to Borrower,: without charge, an annual accounting of
the Funds showing credits and debits to the:Funds and the purpose for which eachrdebit to the Funds. was made: The:
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall'exceed the amount required to pay said
taxes, assessments, insurance premiums and.ground rents as they fall due, such excess shall be, at Borrower's option,
either promiptly repaidito’ Borrower or. Cl‘CdllCd to’ Borrm\er on monthly. mstallmcnts ol Funds. :If*the amount of the

‘Funds held by Lender shall not'be sufficient topay taxes, assessments, in TSUTance premiums and pround rents as they fall
due. Borrower shall pay t L\.:nul_y Lo dlane up lllb (1Y & y p.lymcnts as.Lender
may require. Document 1s

Upon payment in: fu! i age cr shall pr » Borrower any. Funds
held by Lender, If under N’éﬁlf é‘ﬁﬁié ill‘ acquired'by Lender,
Lender shall apply, no la mdmlcl) prior to.the sale of the. l’ropcrt) or itshic i w Lender, any Funds

held by Lender at the time of 7 /84 Docunwntaﬁth\espﬁﬂmrﬁymf

3. Application of Payrmecnis, Unle [)IIJM ¢ rq- 'té"‘l,k \&\&rﬂl pyments receive I'by Lender under the
Note and:paragraphs 1 and<2 hereof shall’ be applied by st in payment of amounts payable to Lender by
Borrower under paragraph 2 hereofy then tointerest payable on the Note, and then to the prineipa| ofithe Note,

4. Prior. Mortgages und Deed Trust; lens ver shal all of Borrower's obligations
under any mortgage, deed of trustfor vther security agreement with a lien which has priority-over this Mortgage,
including Borrower's=covenantssto make payments when due. Borrowerashall-pay or:causeito, be paideall taxes,
assessments.and other charges, fines,and impositions attributable to the Property whichi'may «t(nin a:priority over this
Mortgage, and'leasehold payments or ground rents, if any.

5.:Hazard; Insurance. Borrower shall keep'the improvements now iexisting orhereafter crected on the Property
insured agamst ‘loss by fire; hazards includediwithin the term “extcnded coverage™, andisuch other hazards:as. Lender
may requnre and m such a sunts andfor such penods as'Lander 1 may requnre.

The i msurance cam& wndmg the'i msurance shal b\ chosanlsy Borrower subjectito app )l by Lender; provided,
that such approval shall not 'mrcasonably wnthheld All insurasice policies and renewals thcreof shall be-inta form:

acccptablc to -Lender anc {l include a standards morigage=clauséin favor of: andin o i 1cccplablc_.to iLender,
Lender-shall have the rigt Id the'policies and renewals:ther¢ofilSthject:to the terms ¢ ortgage, deed of trust
or other security agreeme n which has prierity over this Morifgage.

In the event of loss, 1 11 give prompt- netictefasinsurance carrier a :nder may make proof
of loss if not made promp

If the Property'is ab 30 days from.the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a-claim for insurance benefits, Lender is
authorized to collect and’apply the insurance proceeds at Lender's option cither to restoration or repair of the Property.
or to the sums secured by this Mortgage.

6. Preservation and Malintenance of Property; Leaseholds; Condominiums; Planned:Unit :Developments. Bor-
rower shall keep:the Property in good repair and shall not commit waste or.permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on'a leaschold. If this Mortgage is on a
unit in a condominium or a planned-unit development, Borrower shall perform-all of Borrower's obligations under'the
declaration or covenants creating or governing the:condominium:or planned unit-development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained-in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest inithe Property, then
Lender, at Lender’s option, upon notice to:Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan sccured' by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with:
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and:Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting:- payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender. may make or cause to be made reasonable entries upon:and inspections of the Property,
provided that‘Lender shall give Borrower notice prior.to any such inspection specifying:reasonable cause' therefor
rclated to Lender's interest in the Property.

9. Condemnntlon. The proceeds of any award or claim for damages, direct or consequentlal in connection with
any condcmnatron or other takmg of thesProperty, or part:thereof, or,for conveyance in: lieu of condemnation,_ are
hereby assigned nnd shall be paid' to Lender. subject to the terms.of any mortgage, deed of trust or other security agree-
ment with a lien which has prionty over this Mortgage.
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10. Borrower Not Released; Farbearance By'Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this M(Hl‘.’.lbc granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the lability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this -Mortgage by reason of any demand made by the original
Borrower and Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors-and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein:
contained shall: bind, and-the rights-hereunder shall*inure o, the respective successors and assigns of-Lender and'
Borrower, subject-to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and:
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- -signing this:Mortgage only.to
mortgage, grant and convey that:Borrower's interest in the Propcrt) to Lender under the terms of this Mortgage, (b) is
not-personally lable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend,:modify, forbear, or make.any other accommodations with regard to the terms of this‘Mortgage or
the Note without:that-Borrower's consent and ' without releasing that Borrower or modifying this: Mortgage as.to‘that
Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law toibe given in another manner, (a) any notice'to-
Borrower providedtfor in this-Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as‘Borrower may designate by notice to Lender
as provided’herein, and (b) any notice to Lender shallibe given by certified mail to Lender's address stated herein or'to
such other-address ns Lender may duignutc by.notice to Borrower as prov:ded ‘herein; Any notice providedifor in-this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner desngnated herein.

13. Governing Law; Severablility, The state and local laws: applicable-to this Mortgage shall: be the: :laws of .the
jurisdiction:in which the Property is‘located. The foregoing; sentence shall not:limit the applicability of Federal: ‘law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such:
conflict: shallz not affect- other provisions of thls Mortgage-or+the Note which: can bexglven effect without the

conﬂlcting provision and to this end:the provjsions of this- Mortgage and:theNot declar be severable. As used:
herein, "costs’’, *‘expenst include-all suins jodhe ext ed by’ applicable:law
or limited herein, Ocume t .
14, Borrower's Copy Mortgage at the time
of exccution or after recor Ndﬂf“ 6%“ iﬁ i dpi A'iﬂ
15. Rehabilitation L« / ept. Borrower shall:fulfjll‘al] of:Borrower's obligaticyis: any honie’ rehablhta-

tion, improvement, repair hd ngI?@ﬁllmﬁm&)t %Eﬁﬂm{.e‘ﬂﬁ Bader, at Lendér's optlon.
may, require Borrower to ¢fccute and 4511\5’%’@@ i e nder. an ass \;nment of any: rlghts.
claims or defenses which’l 'rowcr may have against parties who'supply labor, materialsior'services:in: copnection: mthi
improvcmcnts mnde to the 'operty.

16. Tnnsler of !hel perly' Beneficial In estin Borrower.[fall orany part ofithe Property or-any interest:
in it'is:sold or-transfcrrc( r.ifa béneficialiinterest in'Borrowcrlis:sold' or transferred and Borrower, is:not a natural’
person) without:Lender's prior writtcn'consent, Lender-may, at. its:option, require immediate payment in full of alk:
sums_sccured by, this. Mortgage, Howe this opiion shall not-be excrcisedrby-Lender:ifce cise«is prohibited: by
federal:law as of the date of this Mortga

If Lender exercises this opti Lender shall give Borrowcernotice/of acceleration. The notice shall provide a:
period-of not less than 30 days from. e date the noticc is delivered ormailed within which Borrower must pay all sums
seenred by this Mortgage. [[-Borrower-fails to pay these susas prior to the expiration of this period, Lender may in-
voke any remedies permittediby this Mortgage withouPuitheifaarice or demand on Borro:

NON.-UNIFORM COVENANTS Borrower and: Leng€iturtheredeeeant and agree as fo!!

17. Acceleration; Remcdics. Except as provides-Ia paragrapli®nté hereof, upon Borro breach of any cove-
nant or agreement of Bor » thiz Mortgage, ireliding-the'cavenants to pay. when sums secured by this
Mortgage, Lender prior on chall give netlec to, Berrower as provided in ¢ 12  hereof specifying::
(1) the breach; (2) the acti 'n_cure such breachivi3jardate; not:less than 1 the date the notice’ls:
mailed to Borrower, by wi must be cured; dndt{®) that failure (o ¢ on or before the date
specifiediin the: notice n le} reclosure by judlchli

‘proceeding, and sale of the Property. The notice shall further inform Bonower of the right to relnslate after acceleration:

and the rlght to usert In the foreclosure proceeding the nonexlstence of a default or any other defense of Borrower to
u:celerullon and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
optlon, may- declare: all’ of the sums secured. by this Mortgage to be immediately-due and payable without further
demand and may foreclose ihis:Mortgage by judiclal proceeding. Lender shall be‘entitled to collect in such proceeding:
all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's: Right to* Reinstate.- Notwithstanding Lender’s acceleration of:the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the fight to have any proceedmgs begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrowcr pays: bender all sums
which would be then due under this Mortgage. and the:Note had no acccleratlon occurrcd (b) Borrowcr cures all
breaches of any other covenants or agreements of Borrower contamcd in this Mortgage; (c) Borrower pays all rcasonable
expenses incurred by Lender in enlorung the covenarits and agreements of Borrower contamcd in this Mortgagc and in
enforcing Lender's remedies as provided:in. paragraph ‘17 hereof, including, but not limited to, reasonable attorneys'
fees; and (1) Borrower takes such action. as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property-and. Borrower's obligation to pay the sums seeured by this Mortgage shaill continue
enimpaired. Upon such payment and cure by Borrower, this Mortgage and the oblipations secured hereby shall remain
in tull foree and eftect as it no aceeleration had oceurred.

19, Assignment of Rents; Appointment of:Recelver. As additional seeurity hereunder, Borrower hereby assigns
to Lender the vents of the Property, puwided that Borrower shall, prioe to acceleration under paragraph 17 hereot or
shandonment of the Property, have the vight to colleet and vetain such rents as they bevome due and payable.

Hponneeelerption under parageaphi=17 hereot or abandonment of the Peopetty, Leader shall be entitlad, to the
sxtenl provided by spplieable Lo, 1o hiwve wrevebver appolnted by acourt (o enter upon, take posseasion of and manage
e Property and to collent Has ronts of the Property fnelding thave past due. ALt collectal by the weeeives shall be
wgopitd Drab fer grnyinsnt b (s conte of management v Ehs Bagerte and collsetini orvents, ieleting, tue wes e (o,
prradynd 'y fena, prantinme on tsesiis s oty sl roaaiabils atlovneen Be, and the e the vuaw secared by, thin Mot
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20.-Release. Upon.payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
=~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request-the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this:Mortgage to give Notice to Lender, at Lender's-address-set forth on.page one of this Mortgage, of any
default under the superior encuribrance and of any sale or other foreclosure action.

IN\WITNESS WHEREOF, Borrower has exccuted this Mortgage. \

_ | M,,LM _(sél)

Fred Lee F anklln : -Borrower
; = - = *“‘*““(Scal)
? ‘Brenda Lorrayne“Franklin -Borrower
» (Seal):
- -Borrower
: \ — (Seal);
= -Borrower
Document is
STATE OF INDIANA, “NOT OFFICIK‘T}'
On this 4th ) g ( ¢, the undersigned’, a
Notary Public in and for s .l’lr pcmm .mpc.ncal is .g-}ae pl‘O B(;.f(;‘. ,orrayne
: i C y1
Franklin ake COlllﬂtyh ew en[cuuon otthetoregoing instrument,

WITNESS my hand and official seal
1

My Commlisslon expires:  1=21-9% g; / ;
larbar .
stary Publf i

Resident of Porter : ngggty. Indiana,

Thisinstrument was prcpared byt Bernice TufH@¥: Banking Center
attorney at law.. i ,

(Space Below This Line Reserved For Lender and Recorder)




