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THIS FORM HAS BEEN APPROVED BY THE INDIANA SYATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY. THE SELECTION OF A FORM OF
INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OFf SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF
LAW AND MAY ONLY BE DONE BY-A LAWYIR. :

REAL ESTATE MORTGAGE

This indenture witnesseth that George F. Slupczynski and Barbara A. Slupczynski,
Husband and Wife

of Crown: Point, Indiana: as MORTGAGOR,

Mortgages and warrants te  Michelle Kostro

‘(I, I\junster, Indiana_‘,“as MORTGAGEE,
the following real estate in Lake County
State of Indiana, to wit:

Lot 935 in Lak of, recorded

in. P1 k 3 - fiacabaled s 85 pe
Tndiana, Potiniefeis unty,

L Taxkey o.: 10-51-37 _ INOT OFFICIAL!
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as well as the rents, profi woother fucome whielh may-be-defived therefrom s performance of all condi-
tions and siipulations of t. %

A T seeure the the same shall Geedmovaie; of the follox s-of even date herewith:
with interest at the rate of g per.cent per annum computed  @nnually during such period when there shall
be no- delinquency or default in the payment-of any moneys to be paid on-this obligation but-with interest at-the rate of

10% per annum computed semi-annually during such period when there shall be any delinquency or default in the

payment of any moncys to be paid on this obligation and to-be computed to the next interest period” following such de-
linguerey or default. and said rate shall continuc to be paid until’ all delinquencics and defaults are removed By the begin-
ning of a succeeding interest period, all without relief from Valuation and Appraisement Lais, and with attorney’s fees:

B Also secuwring any renewal or extension- of such indebtedness;

C  Also sccuring all future advances to the full amount of this mortgage:

D Also securing all indebtedness or liabilities incurred by the holder hercof for the protection of this sccurity or

for the collection of this mortgage.

Mortzazor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
wiich il coi v future payments of taxes, tnsurance’ and assessments against said real cstate; and these payments shall con-
stitute a toust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so far as it shall
corer such paymenis, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be credited to the principal.

Mortgegor furthicr covenants and agrees as folloiws:

I, To keep all buildings, fixtwcs and improvements on said premises, now or hereafter erected l/wrcc{n, and all
cquipment altached to or used in connection with the fixtures on said premises herein mortgaged insurcd against. loss or
damage by [ire, windstorm and extended cowerage in such sums and with such insurers as may be approved b).' Mortgagee
as a further sccwity for said indebtedness, which insurance policy or policies shall carry a morlgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee tv be dclivered to possession of Mortgagee to be held continuously
through period of the existence of said indebtedness or any portion thereof. %..(JO




2. To exercise due diligence in the operation, management and occupation of said real estate and the improvemnts
thercon and not to remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal‘and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this morigage nor any
illegal or immoral acts on said premises; and-Mortgagee shall have the right to inspect said premiscs at all reasonable times.

3. The holder of this obligation may yencw the same or extend the time of payment-of.the indebtedness or.any part
thereof or reduce the payments thereon; and any such rencwal, extension or reduction shall not release any maker, endorser,
or-guarantor [rom any liability on:said obligation.

4. Nosale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate “to releasc, discharge or-modify in any manner the effect-of the original liability of the Mortgagor; and’any exten-
sionsof .time on‘this mortgage by Mortgagee or his assigns, without the consent of.the -holder of any junior lien or encum-
‘brance, shall not operate to-cause a'loss of the priority of this mortgage vver such junior lien, Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

S, In casg:"any part of the premises is appropriated under the power of cminent domain, the entire amount-paid.for
said portion of the premises-so appropriated shall be paid to this Mortgagee.

6. Itis agreed:that time is-the essence of this agreement-and that, inrcase of:default in:the- payment of “any.install-
ment when the-same shall become due and’payable; the hoider of the note and mortgage may, at his option, de"cldie“‘all'“ofi
the debt due-and payable, and any failure to exercise said option shall not constitute a waiver of.right to exercise: the same
at'a later date. In the event’any proceedings shall'be instituted on: any jinior lien or encumbrance“against said.real-estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and'institute such proceedings as may
be necessary to’protect his.interest. The-lien of. this mortgage shall include all heating, plimbing and lighting or.other-fix-
tures now- or hercafter attached to:or.used’in-connection with said*premises.

7. In case Of, deli 1% SPEYIBERY TC4UlITCG Uil gk 10 m‘titution of foreclo’u’e
proceedings thercunder, | Z: ,lemnbrmu of title at the expense:of
Mortgagor to show the cc lrz_title at the date of, said continuation a ssarily spent for continu-
ation:of the abstract of, tit 5 N@gl‘og@ zEI@ I‘A’fﬁ! the ‘¢ sht:per cent per annum,.

shall become part of the ¢ cured by this mortgage and collectable as such;.and in coje sclosure and purchase of

said real estate pursuant (o sai Tehmrl)@wmmnt}&&&;hecpmwycaf “continuation:thereof. shall be
the absolute property of the ortgageeqh o Iake County Recorder!

8. In the event of such foreclosure, the Mortgagee, or his-assigns, may apply for the appointmient of. a receiver,
which receiver.is hereby-authorized ke pos: said tate, col 'nis, tncome or profit;, in money or
in kind, and hold the procecds subjoct tothe order of the court [or the benefit of the Morlgagee pending-foreclosure pro-
ceedings.-Said receiver may be appointed irrespective of the value-of the mortgoged property or itsi adequacy to :secure or
discharge the indebtedness due or to become due.

9. Allterms of this morigage she be,,'bind1 on eacli and all successors.in ownership of said real estate, as well:
as upon all’ heirs, executors, admini: s of Mortgagor or succ: w-ownership.

10, Additional Covenants:

State of Indiana, Lake County, ss: " Dated this_10tTday of October . y9_91
Before me, the wndersigned, a Notary Public in and for suid County ( - % .
and State, this ~ 10th  day of  October 19 91 o\ feAttag < ’%‘L\//\/%}‘?”MK’”
personally appeared: i ,.g}eorge F. Slupczynski 7

George F. Slupczynski and Barbara A. Slupczynski,
Husband and Wife

_Seal
and acknowledged the exeention of the foregoing mortgage. In wit-
ness whereof, 1 have herewnto subscribed my name and affived.my Seal
official geal, My copimissiyn capires 3/16 1993,
/\ ' Natary Publie _Seal
Michael W. Bosch Printed Signature
Resident of Lake Connty Seal

This Instrament prepared by Michael‘(lzsligl)Bogle:Béégo Indianapolis Blvd., Hammond, IN 46324, ey at Law
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