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201 L. 7IST AVE l'-'J st Federal Savings Bank of Indiauna
MERRLLLVILLE IN 46410 , P.0, Box 11110 ’
Merrvillville, IN 46411
- . MORTGAGOR MORTGAGEE
[T S LOb15’7rdludes each martgagor above. “Yau” means the mortgagee, its successors and assigns,
REAL ESTATE MORTGAGE: For value received, |, —JOHN_ G MURRAY  and _SHARON..M_MURRAY-

. mortgage, grant and convey to you on __September 12, 1991, the real estate de-
scribed below and-all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at-
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 201 E, 71ST AVE _ '
(Street)
MERRILLVILLE IN 46410 ‘ _Indiana
LEGAL DESCRIPTION: {City) Zip Code)

SITUATED IN THE CITY OF MERRILVILLE, COUNTY OF LAKE, AND STATE OF INDITANA, AND IS FURTHER
DESCRIBED AS FOLLOWS: PART OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 15, TOWNSHIP 3
NORTH, RANGE 8 WEST OF THE 2ND P.M., DESCRIBED AS; COMMENCING AT POINT 150 FEET WEST OF THE
SOUTHWEST CORNER OF THE TRACT OF LAND CONVEYED TO LIONS CLUB OF MERRILLVILLE IND., INC. BY
DEED DATED JUNE 17, 1948 AND RECORDED IN DEED RECORD AND RUNNING THENCE WEST,87.5 FEET MORE OR
LESS, TO THE SOUTHEAST CORNER OF THE TRACT OF LAND CONVEYED T0 FRED J. FRANZ AND COLESTE M.
FRANZ, HUSBAND AND WIFE BY DEED DATED' MAY 23, 1949 AND RECORDED IN DEED RECORD 838, PAGE 32 IN:
THE RECORDER'S OFFICE OF LAKE COUNTY, INDIANA, THENCE NORTH ALONG SAID EAST LINE OF SAID FRANZ
TRACT 215 FEET, MORE OR LESS, TO TUE NORTHEAST CORNER OF SAID -FRANZ TRACT; THENCE FAST 87.5
FEET, MORE OR LESS, TO THE NORTHWEST CORNER OF THE TRACT OF LAND-CONVEYED TO CLIFFORD . FORTIER
AND MABELLE E, FOR' 948 AND RECORDED TN ‘DEED{
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-SECURED :DEBT: This mortgage secures repayment of the secured debt and the.performance of thefcovens dnd agreephents containe lr{;n
this;mortgage and in:any cther document incorporated herein,sSecured debt, as used in this mortgage, Includes any amounts | maf a2
any time owe you'under this mortgage, the instrument or agreement describad below, any renewal, refinancing, extension or modificatipnes)
of such instrument or agreement, and, if applicable, the future advarices'described below. '
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The secured debt is evidenced by (describe the instrument or agreement'secured by this martgage and the date thereof):
A Firvst foan_Agpreement dated Sopficniioiz]12, 1991

3ONVHN

The above obligation'is « nayable on Oatebher— | | 296 . —— . if not'paid earlier.
The total unpaid balance r mortgage atany.one time shall not exceg\d a maxipn il amountof

sevent oo o 10/ 1 00— R Dollars ($ 4 ] ), plus:interest
and all other amounts, apnced under the'4@ymis of\tiisS>*mortgage to prot »f this mortgage or to perform
any of the covenants an ained in this morigage.

[¥ Future Advances; The above debt is secured even though:all or part of it may not yet be advanced. Future advances are contemplated
and will. be' made in accordance with the terms of the note or loan agreement evidencing the secured debt.
[ variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

X A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

SIGNATURES: By signing balow, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
ovidencing the secured debt and in any riders described above and signed by me.’| acknowledge receipt of a copy of this mortgage.

JOUN G MURRAY SHARON M MURRAY
/4 - 4 7
ACKNOWLEDGMENT: STATE OF noiana, - Lothe Sy g
onthis IR Fh aayor___Septembes— 1AL pefore me, ~MICKY AIOWRIMAIN

, personally appeared John G, Mur "Cl(A- N
Shareon M. Muvra%/ 0

and acknowledged the execution of the foregaing instrument.

dpremmigonsnins 520~ Urkee_Worpmman

. {Notagy Public)
S A V ICKA OFRYHAN
i . . {Type or Print Name)
' oo ¥ Resident of L’"'\—/(‘L—County, Indiana
This instrument was prepared. by: Randall H, Walker, V.P, /\%D
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‘9, .Leaseholds; Condominium

COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you an the secured debt exclusive of interest ar principal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full.

2. Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my.
payments, | will defend title to the property against any claims that would impair the lien of this‘mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or 10 the secured debt, f you require mortgage
insurance,’| agree to maintain such insurance for as long as you require.

4; Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. pe?n_ult and Accelérat[on. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment:
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. I'assign to you the rents and profits of the property.-Unless we have agreed otherwise in.writing,’| may
collect and retain the rents as long as | am not in default. If | default, you'may, as provided by law, have the court appoint a receiver and the'
recelver may take possession and manage the property and collect the rents, income and profits. Any rents,you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions’
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. .Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not:make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has prlority over this mortgage or any note or agreement secured thereby without your. written consent. | will promptly
deliver to you any notices | receive from any personwhose rightsin the property have priority over your rig!
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16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or anY interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you. may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, [ agree to pay all costs to record the release,

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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