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MORTGAGE

Att: Melinda Valentine

THIS INDENTURE, made this 9th day of October 1991, by and between Leonard
G. Hedinger and! Nan G. Hedinger, husband and wife, hereinafter called
"Mortgagor," or "Mortgagors,'" party of the first part, and CALUMET NATIONAL
BANK, Hammond, Indiana, a corporation duly organized and: existing under and: by
virtue of the laws of the United States of America, hereinafter sometimes called
the "Mortgagee," party of the second part, WITNESSETH:

!

THATWHEREAS,in consideration for and to secure the payment of the
principal sum:of EIGHTY THOUSAND NO+HUNDRED NO/100 DOLLARS ($80,000:00) for
money loaned:by the mortgagee, the mortgagor(s) executed and deliveredi a certain
promissory note identified' as Loan Number R.E. 12885:bearing date of the 9TH day
of October, 1991, payable as thereby provided to the order of the mortgagee in
lawful money: of the United: States of Amerlcan at the offlce of the ‘mortgagee in

the City of Hammond
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together with all singular the tenements, hereditaments, privileges and appurte-
nances thereunto and belonging:; or in any wise appertaining, and: the rents,
issues and-profits thereof, and all buildings and improvements thereon, or that
may hereafter be placed thereon; also all the fixtures of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises
that are now-or may hereafter be placed thereon; and, also all the right, title,
interest andiestate of the mortgagor (s) in and to said premises, hereby
releasing and waiving all rights under and by virtue of any and all valuation
and appraisement laws of the State of Indiana, and all right to retain
possession of said premises after any default in payment of the indebtedness
hereby secured, or any part thereof, or breach of any of the covenants or
agreements herein contained.

MOREOVER, the mortgagor(s): expressly covenant(s) and agree(s) with the
mortgagee as' follows, to-wit:

1. That the mortgagor(s) will .pay all the said note and indebtedness herein
mentionedi according to: the tenor and: effect of said note, and will pay all sums
of money hereby secured:or intended to be secured, all with attorney's fees and
without relief fromrvaluation and appraisements laws.

2. That the mortgagor(s) w1ll keep the bu1lding(s), fences, fixtures,
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4. That the :mortgagor(s) will keep all bulld1ngs that mav-be at any time -on

said: premises durin the ptind@fce ¢ said indebtedness insured against fire
and:windstorm, in. such company or comj nies as/may be satisfactory to the mort-
gagee, and for such amount as the' mortgageesmay from time to time direct (the
loss or damage to be made payable to the mortgagee as its iatereést may appear),
and* forthwith upon issuance therceof will deposit such policies with the mort-
gagee.

5. That in cas the mortgagor(s) fail{sjuto pay any tax, assessment, or
special assessment, or fail(s) to keep &ha bulldlngs, fences, and fixtuires on
said premises in.good repair and insur@dras above provided, the mortdagee-may
pay such taxes, ass nents-or specia¥-assessmentd;- or may rede premlses
from sale for taxes sssments or speeialzassesSments, make rof or procure
insurance, -and:may T or dischakxge, any €lgim, lien ance or
may purchase any te alm againstesaid premlsec af the title
and’ possession ther >r to presef¥éithe priorit of the
mortgage thereon, & g pf ce con-

nected with this. mortgage, or to prosecute, or defend any suit affectlng or
involving this mortgage or the title or possession of said premises, and that
all moneys paid for any such purpose and all moneys laid out by the mortgagee to
protect the lien of this mortgage and the security intended to be effected
‘hereby shall be 1mmed1ately due and payable w1th interest thereon at the highest
rate of interest permissible by law and become so much additional indebtedness i
secured by this mortgage, and the mortgagor(s) agree(s) to pay all sums so ’
advanced with interest, without relief from valuation and appraisement laws;
provided, however, that it shall not be obligatory upon the mortgagee to advance !
money for any of the purposes aforesaid, or to inquire into the validity of such
taxes, assessment or special assessments, or tax sales (the receipts of the
proper officers being conclusive evidence of the validity and amount thereof),
or into the necessity of such repairs.
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6. That if default be made in the performance of any of the covenants or
agreements herein or in said note contained, on the part of the mortgagor(s) to
be kept and performed, then the whole of said indebtedness secured hercby,
including all payments for liens, taxes, assessments, special assessments,
insurance, attorney's feces, costs, charges or expenses shall, at the election of
tLhe mortgagee, and without notice of such election, at once become and ‘be due
and payable at the place of payment aforesaid, anything in said note or herein
to the contrary notwithstanding, and thereupon the mortgagee shall have the
right (ecither with or without process of law, using such force as may be neces-
sary) to enter upon and possess, hold and enjoy said:property, and to lease
the same or any part thereof upon such terms as to- it shall seem best, and to
collect and receive all the rents, issues and profits thereof, and to-make
alterations, improvements and repairs, effect insurance, pay taxes, assessments
and special ausessments, and do all such other things as may be deemed' necessary
for the proper prPtection of the property; and the mortgagee shall have the
right to forecloqe this mortgage and shall ‘have all other rights and' remedies
that the law provides and sale under foreclosure decree shall be without relief
from valuation and: appraisement laws.

7. That upon commencement of any foreclosure, or at any time therecafter,
and prior to the expiration of the time for redemption from any sale of said
premisses on foreclosure, any court of competent jurisdiction, upon: application
of the mortgagee, may appointtaxrecelver for said premlses to take posse551on

thereof, to collect the rents! issmes and profits of said premises ‘ng the
pendency of 'such fo: £ il the time to_red m fore-
closure sale shall ¢ BO@“M&&SL £ e ‘neces-
sary repairs and: to -mlses in er c dltlon n X d to-pay
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keep- said premises: insu Thl& mnﬁts ﬂﬂteppmpﬁnEyon s mortgage
and to pay the expers of the ﬁjs h%ﬁ% cﬁgf r shall apply the
net proceeds to the payment o indebtedness” secure hereBy and such

receiver shall have all the other usual powers: of receivers in such cases.

8. That in case suit be-broéught to forecloge this mortgage, an adequate-and
reasonable sum: shall be allowed to the mortgacee in sueh proceedings for attor=
ney's fees and: the costs of a mplete abstract of title to saidipremises, which:
several sums shall be so -much additional| indebtedness securedi hereby, and:shall
be recoverable as' such whether the suit proceeds te decree or not and shall be
included in the decree entexed.dn such foreclosure.,

9. That the mortgagee, at its optiomy\wmagiextend the maturity of the note

and: indebtedness secur hereby, or anyjibdlance:dius thereon, from time to time,
upon: written agreeme axecuted by the mok tgagor (a%E for such: furth eriods,
at such rate-of inte 3 upon suchltonditions' &s may then be d: upon,
and' no such extensic no forbearanceior delay ©f the mortg enforcing
any of the provisior lenture ;2 shaliogperate to imp .en hereof
or waive any rights that might &a@etlie hereund

10. That this indenture and the note secured hereby are made and:executed
under, and are, in all respects, to be construed by the laws of the State of
Indiana, and that the various rights, powers, optlons, elections, appointments
and remedies herein contained shall be construed as cumulative, and no one of
them as exclusive of any other or of any right or remedy allowed by law, and all
shall inure to the benefit of the successors and a551gns of the mortgagee and of
all holder of said note.

11. That whenever the mortgagor(s) shall have fully paid the indebtedness
hereby secured, with all the interest thereon, and up to that time, shall have
will and truly performed all and singular the covenants and agreements herein
undertaken to be performed, then all of such covenants and agreements shall
cease and determine (but not otherwise), and the mortgagor(s), or the successors
or assigns thereof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.
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IN WITNESS:WHEREOF, the mortgagor(s) have executed this instrument under
seal the day and: year first above written.

i

- Yy e

/Zeonard G. Hedinfer

State of Indiana )
)ss

County of Lake )

Before me, a Notary Public in and for said County and State, :personally

appeared! Leonard G. Hedingner and 'Nan' G. Hedinger, on. this the 9th day of
October and acknowledged the execution of the above-and foregoing instrument as
their free and voluntary acts and deeds for the uses:. and purposes therein set

forth.
Given under my C ¢c1al sea }l§§1§;¥315§§;01 o i
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