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v, i Calumet National Bank
1806 ‘Rohin' Hood Blvd
Y ‘ Schererville, Indiana.
91051425 46375,
- Att: Melinda Valentine

THIS IS A CONSTRUCTION LOAN, THERE WILL BE PERIODIC DISBURSALS.
MORTGAGE

THIS INDENTURE, made this 1st day of October 1991, by and between Michael
‘L. Poe and Gail R: Poe,. husband and wife hereinafter called‘"Mortgagor," or
‘"Mortgagors," party of the first part, -and: CALUMET NATIONAL BANK, Hammond
Indiana, a corporatlon duly organlzed and! ex1st1ng under and‘by virtue of the
laws: of the United' States of Amerlca, herelnafter sometimes: called the
"Mortgagee," party: of the second part, WITNESSETH:

THAT WHEREAS, in consideration for and to secure the: payment of the
principalt sume:of ONE HUNDRED FORTY THOUSAND NO HUNDREDFNO/IOO DOLLARS
($140,000.00) for money loaned by the-mortgagee, theamortgagor(s) executed and
‘delivered a Ceftain promlssory noteé identified as LoanJNumber R.E. 12900ﬁbear1ng
.date of the lst day of October, 1991, payable as thereby prov1ded to the order
of the mortgagee in lawful monev of the United ‘States: of American at the-office

of the mortgagee in iterest on

-said principal sum MW § ‘NINE: AND

ONE HALF (9. 50%), ; with:attorney without

relief fromvvaluata ﬁm QE‘EQE&& : aturity,

antil paidﬂ .at the h s ., said

principal sum:being ThﬁﬁD@dﬂ!ﬁent is the property of W

THE WHOLE} OF S axpnmcﬁ%ﬁ. Isﬂkﬁrcdhﬂ‘ﬁﬁfo%cﬂﬁ@?’iﬂousm 'HUNDRED

AND N0/100 DOLL.RS. ($140,000.00) SHALL BECOME:DUE:AND PAYABLE O OR: BEFORE
MATURITY, OCTOEFR 18T, 1992

with the privilege making: extra payments any time.

NOW THEREFORE, the mortgagor(s), in consideration:of the money >ncurrently
loaned as aforesaid, and in:order to cure the prc gt,gg nent of Sé irprlnc1pal
‘note and interest, d to ! -er insure' the pur al and faithful pe ormance of
-all and singular the covenants and agreements hereln undertaken to be performed
by the mortgagor(s), do(es) hereby MORTGH E;- \8WARRANT unto the mo: gJagee, its
successors and: assign all and singu XE vestate situate, lying and
being in the County of LAKE, and State,' Zg-known and described as
follows, to-wit: 5 =

SEE ADDENDUM I OF I
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together with all singular the tenements, hereditaments, privileges and appurte-
nances thereunto-and: belonging or in: any wise appertaining, and the rents,
issues: and profits thereof, and all buildings and improvements thereon, or that
may hereafter be-placed thereon; also all the fixtures:of every kind-and:nature
‘necessary or proper for the use -andtmaintenance of said real estate- -andspremises
that are now or -may hereafter be placed thereon; and, also all the right, title,
interest and estate of the mortgagor (s) in and to said premises, hereby
releasing and-waiving all rights under and by virtue of any and-all valuation
and’appralsement laws of the iState of Indiana, and all right to: retain
,posses51on of said premises after any default in: payment of the' indebtedriess
hereby. secured), or any part thereof, or breach-of any of the covenants or
agreements ‘herein contained.

MOREOVER, the mortgagor(s) expressly-covenant(s) and-agree(s) with the
mortgagee :as' follows, to-wit:

¥, That the mortgagor(s) will pay all the said -note: and indebtedness herein
mentionediaccording to the tenor and-effect of said -note, and will pay all sums:
of money hereby secured:or intended to-be secured, all with attorney's fees and
without relief from-valuation and appraisements laws.

2. That the ‘mortgagor(s) will keep the building(s), fences, fixtures,
lmprovements andgbeffnmanfe now-on. said premigses, .or that mav hnnnnF&-qr be

erected' thereon, in Jition as at the :—-—-. w ] neither
commit nor permit w 4 A RBE .t to be
doné-upon said.:prem H ;that may tend to dlminlsh ‘\ lereof .

3. That the mo 10T ( 86 w19pay,QFre !1e same become 3, int, all

taxes, assessments 1 o/34iad Ersessmantstol t}mpkoldet@ 04y be levied upon

di /payk
said premises-or any thefefL ake County Recorder!
4, That the mortgagor(s) w1ll keep ‘all ‘buildings that may be at any time on
said premises  during the et Yuan di ind ~dness 4 against fire

and w1ndstorm, in such eempdny or comparliies: a: may be \satisfactory to the mort-
gagee, and for such amount as. the mortgagee:m fron ime toftime direct (the

loss or damage to b nade: payable to the: mortgagee & its erest may appear),
and forthwith upon suance thercof will deposit such pol: ies with the mort-
gagee..

5. That in cas the mortgagor(s) fail(s) to pay any tax, assessment, or

spec1al assessment, - fail(s) to-keep the bu11d1ngs, fences, and fixtures: on
said premises in good *oalr and insuredsasS above*. prov1ded, the mortgdgee: may.
pay such: taxes, ass ments or .kpecialjdfsessmentgs-or may redee S ¢ premises
from sale for taxes =sshents .or speeial-assessments, make repd )r procure
1nsurance, and may | move or dlscnarqe any claim, lien : ince or
may purchase any ta r_claim agalnst saidipremises, anpd the title
and:possession ther ar Lo preserue Lh@ priority of f the
mortgage thereon, a fit e con-

nected with this: mortgage, or to prosecute or defend any suit affecting or
involving this mortgage or the: tltle or possession of said: premises, and that
all. moneys paid for any such purpose and-all moneys laid-out by the mortgagee: to
protect the lien of this mortgage and the security intended to be effected
hereby shall be immediately due and payable with interest thereon at the hlghest
rate of interest permissible by law and:become so much additional 1ndebtedness
secured by this mortgage, and the mortgagor(s) agree(s) to pay all sums so
advanced with interest, without relief from valuation and appraisement laws;
provided, however, that it shall not be obligatory upon the mortgagee to- advance
money for any of the purposes aforesald or to inquire into the valldlty of such
taxes, assessment or special assessments, or tax sales (the receipts :of the
proper offlcers being conclusive evidence of the validity and amount thereof),
or into the necessity of such repairs.
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6. That if default be made in the performance of any of the covenants or
agreements herein or in said note contained, on the part of the: mortgagor(g) to:
be kept and performed, then the whole of said indebtedness: secured hereby,
including all payments for liens, taxes, assessments, special assessments,
insurance, attorney's fees, costs, chardes or expenses shall, at the election of
the-mortgagee, and+without notice of such election, at once become and be due

-and: payable at the place of payment aforesaid, anything: in said note or herein

to. the contrary notwithstanding, and thereupon the :mortgagee shall -have' the
right (either with: or without process of law, using: such force as may be neces-
sary) to enter upon and possess, hold and enjoy said property, and to: lease

the same or any part thereof upon: such terms as to' it shall seemsbest, and to
collect and: recelve all the rents, issues and:profits thereof, and!to make
alterations, im provements and repairs, effect insurance, pay taxes, assessments
and special assessments, and do all such other things as may be- deemed necessary
for the proper protectlon of the property; and the mortgagee shall have the
right to- foreclose this:mortgade and shall have all other rights: and remedies
that the law provides and sale under foreclosure decree shall be without relief
from valuation and appraisement laws.

7. That upon commencement of any foreclosure, or -at any time thereafter,
and - prior to the expiration of the time for redemption from any sale of said:
premisses on foreclosure, any court of competent jurlsdlctlon, upon application
of the:mortgagee mav appoint a receiver for said Dremlses to take possession
thereof, to collect ig ing the

pendency of such f« p?tq om foré-
'closure sale shall /' out of rents, lssues an pr ‘\ ke neces-

sary repairs and’ tc Q{E @EFI@EA X nd to pay
all taxes, assessm( 5, fro, a r taxes,
)assessmegts andt Spe '%Mﬁﬂ@@ulﬂ@ﬂ%t&é : m)i\:_f - essary to
eep said premises i ired’ i @3& wi rovi ng o thiswmortgage
and to pay the: expénsé of th g ‘b“‘éHX RE a;q‘;er shall apply the

net proceeds to the payment of the indebtedness' secured hereby, and such

receiver shall have all th ther vers ‘eceive such cases.

8.. That in case suit be brought to:foreclose this mortgage, /an adequate -and'
reasonable' sum sha] be: allowed to the:mortgagee in uch =dings fior attor-
ney's fees: and the >sts of a complete abstract of tle ) said premises, which
several sums shall be se¢ much additional indebtedness sec red hereb) ‘and' shall
be recoverable as such whe > the suit proceed ~4{decrec or not and shall be

incéluded: in the decree entered in such foreclosure

9. That the mortgagee, at its optlon, may eytend the maturity of the note
and: indebtedness secured hereby, or agy palance 4@ thereon, from time to time,
upon: written agreer = uted by tha nortgagor(S)a for such fur periods,
at such rate of int{ andupon suchiconarticassas may then ed upon,
-and' no such extens: no forbearancercrdelay’ of the mor 1 enforcing
any of the provisic indenture, “@hsiititcperate to 4 .ien hereof
or waive any right: th 1g ! 3¢

10. That this indenture and the note secured hereby are:made and executed
under, and. are, in all respects, to be construed by the laws of the State-of
Indiana, and that the various rights, powers, options, elections, appointments
and remedies: herein contalned shall be construed as cumulative, and no-one-of
them as exclusive of any other or of any right or remedy- allowed by law, and all
shall inure to the benefit of the successors and assigns of the mortgagee and of
all holder of said note.

11. That whenever the mortgagor(s) shall have fully paid the indebtedness
hereby secured, with all the interest thereon, and up to that time, shall have
will and truly performed all and singular the covenants and agreements herein
undertaken to be performed, then all of such covenants and agreements shall
cease and determine (but not otherwise), and the mortgagor(s), or the successors
or assigns thereof, shall be-entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.
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IN WITNESS WHEREOF, thermortgagor(s) have- executed this instrument under
seal the-day and year first above written.

-k

y . YpQ RPea

ﬁichael L. Poe ‘ Gail R. Poe'

‘State of Indiana )
. )ss
county. of )

Before - -me;, a Notary Public in and for said County and State, personally
appeared - Michael L. PGe and*Gail R. Poe, ‘husband and wife, on: thlS the lggtﬂ day
of October and acknowledged thHe. execution-of the above and'fore901ng 1nstrument
as their free and voluntary dcts and :deeds: for the uses andipurposes therein set
forth.

Given under my ngﬂ%e}gia%y : 991
My commission expir ' M()QI OFFICIAL'

Th1s Document is the property of

County: of residence

° the Lake County Recorder!
" -
i,’gﬁ":ﬁ?' ’ [ 9 \ .
’tfﬁb\' oo Malinda L. tine Notary Public
‘5.’\_,-" I
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"“ by e ,\\:_\:?k\"r .'I_I }/'
TJF/mv N ﬁ%f Sfi
THIS “INSTRUMENT WAS ED BY TERREH:CE T FARREL%], SENIOR VI IDENT,
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Addendin I of I
This is{Addendum I of I to-certain mortgage documents that are dated October the
1st, 1991. The mortgagors are Mr. and Mrs. Poe. The loan is written in the
amount ‘of $140,000.00.

Parcel I:
Lots 9, 10, and 11 in Block 12 in Hart's Addition to Odyer, as.per plat thersof,

recorded in Miscellanecus Record "A" page-484, in the Office-of the Recorder of
LakeWCounty, Indiana.

These lots are locatedion the North side of Keilman Street in Dyer. This is:where
the new construction is' taking place.

Parcel II:

Lots’9, 10 and 11 in-Block 8 in Town:of Dyer, as per ‘plat thereof, recorded in
Miscellaneous Record: "A" page 251, in the Office of the Recorder of Lake:County,
Indiana.

These lots are located pt Mﬁm&ris. n
Parcel III:
Part’ of ‘the :Southwest CNQ;[‘TQnEE ;QIAIAM; 0 of the

2nd Principal ‘Meridian, in ’Iéh'fg@gé@mmbajgptm?g i-iy\ >ed-as:
-Beginning at the’ Northwe corne Eé@ﬁga&i :Block in~H rt's Add* sn to-:Dyer,
as: per plat thereof, recorded: 1 OQO1LAGE 484; thence North:
to the Southwest corner of Lot 9 in Block 8 in Town of Dyer, as: per plat thereof,
recorded ianiscellane1 s:RéE’ " in the Office the Rec der-of

el

'Lake County, Indlana,‘ angg :ast rollow: jithe South)line -of Lots 9, 10 and' 11 in
said Block.8, to the Southea corner of 1id’ 1c 11; thence South to t
Northeast corner of Lot 11 in Block 12 in said Hart's additi Dyer; thence
west along| the North line+of Lots 9, 10:and 11 in Block 12 ¢ Hart's Addition to
dyer ;. ERICE XWX KX KN HSHER L KE Ko« SFUEX B X KW 1 HP0E ¥ KILBERAWOX & 7 R X KK
Ad&@ﬁ&&ﬁﬂvﬁxbfér to the .place beginning, except therefrom the North 16 1/2
feet 1ying, within public alley. - '

YT Ty
OO

This parcel (which measurer 150" by approxlmately 89', not including the'16 1/2*

public alley, that is on the North side: ofiaud is“econtiguous to this parcel) is
located' just behind an tiguous to the Nozth sides oi Parcel I (Lot 10 and
11, Block 12).. $3

parcel IV:

Lot 14, Olthof's addit W £ ‘ Block 1, 4 at Book

48 page 21, belng+a resuD01v151on of that part of Lots 9 and 10 in Peter Jabaay
D1v1510n in the Town- of Munster, as shown in Plat Book 4, page 28, in Lake County,
Indiana, lying® North-of the South 11ne of the of the Southeast quarter of section
13, Township 36:North, range 10'West of the an P.M., together with "Parkway" in
rldgeland addition to Munster, as: shown in Plat Book 24, page 52, in Lake county,
Indlana.

a/k/a 7936 Fredrick: Drive, Munster, Indiana 46321




