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FHA MORTGAGE . - .

FHA CASE NO.
1 151-3726480

NOISIAIG Yhviom

STATE . OF INDIANA

— This Mortgage(“Securrtylnstrument”) isgivenon OCTOBER 25 19 90
The Mortgagor is

JAVIER M., MARTINEZ & KIMBERLY D. MARTINEZ, husband and wife

. ot}
whose addressis 44! A
©

Ha Document 1s

¢ 130

nstrument isgivén'to:

S pconitect B add Fhge 2 of Wrlage: foeriticors

CALUMET

whichis organized and e

address is:
PO

FORTY: NINE THOt

Dollars(U.S. $

This debt is evidenced b
monthly payments, wit]
This Security Instrumer

TO THE CITY OF
IN LAKE COUNTY,

which hasthe address of

NOT OFFIC'IAVI’J!

ES CORPORATION
S f'_?ocument is the erty of
'
er!

i
gunder thelawg oy IHE 3'11‘1%1 CLOF

30X 208 :SCHERERVILLE, INDIANA 46375

“Lender’’). Borrower owes Len:

. s
] W

~'r“ Jzn
. ,and whose'
i s

@
—

(o]

the principal sumof:

AND EXIGHI HUNDRED SEVENTY FIVE D N(
19,875 .00

orrowc! te dated the same dateas this Sccurity Instrument (**Not

e full debt, if not paid earlier, due and payable on NOVEMBER

ecures to Lender: (&) the repayment ofithe debt evidenced bythe Nc

LUy

RTH HALF OF“6H 9, BLOCK 10, 1

4

LNDLANA .

4517 Torrence Avenue

Hammond,

).

), which provides for
2020

with interest, and all

renewals, extensions and raodifications; (b) the payentot alloibersims, with interest, advanced under paragraph 6to
protect the security of this Security Instrument; and{(&)the performanse of Borrower’s co' nd agreements under
this Security Instrument te. For this purpose, Borrowsr doeshereby mortgag conveyto Lender the
following described pro t LAKE Indiana.
LOTS 7 AND 8 [IRD ADDITION

K 1, PAGE 99,

[Street)

(City]

Indiana (**Property Address’");

46327
{Zip Code)

hereafter a part of thc property All replaccments and additions shall also be covercd by this Security In trument AII of -

grant and convey the Property and that the Propenty is unencumbered, cxccplvfor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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L Payment of Principal, Interest and Late Churge. Borrower shali pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note, i

2, Monthly Payments of ‘Taxes, Insurance und Other Charges, Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold: payments or ground rents on the Property, and (¢) premiums tor
insurance required by Paragraph 4,

Each monthly installment for items (a), (b) and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additiona) balance of not more than one-sixth of the estimated amounts. The
full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lendershall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinquent,

I ot any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments

- for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of

payments required to pay such items when-due, and if payments on the Note are current, then Lender shall either refund the

excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent

payments by Borrower, at the option of ‘Borrower. If the total of the payments made by Borrower for item (a); (b), or(¢) is

insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, “*Secretary’' meins the Secretary of Housing and Urban:Development or-his or.- her
designee. Most-Security Instruments insured by, the Secretary are insured under programs which require advance payment of the
éntire mortgage insurance premium, If this Security Instrument is or was'insured under a program which did not require advance’
payment of the entire mortgage insurance premium§ then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to’be paid:by Lender to the Secretary, or (ii)ia monthly charge instead ‘of:a mortgage:
insurance premium if this Security.Instrument-is held by.the:Secretary. Each monthly. installment: of. the mortgage insurance:
premium shall-‘be:in an amount'sufficient to accumulate the full annual:mortgage insurance premium:with Lender one month:
prior to'the date the full annual mortgage insurance premium is due to the Secretary, orif this Security Instrument is held by the:
Sccretary;: each’monthly charge shall:be in an amount equal to one-twelfth of one-half percent of ‘the outstanding’ principal:
balance due on:the Note,

If Borrower tenders to'Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the ‘balance remaining for.all! installmentssfor items (a), (b) and-(c) and:any, mortgage insurance :premium
:installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to:
Borrower, -Immediately- | ‘ wer's ‘account shall be

credited with any balanc A 4 ﬂatsclﬁtiﬁ@ﬁtarils

3. Application of Payi vmenis under paragraphs 1 and 2 shall‘be applicd by ollows:

FIRST, to the moriga; e Nm am ) ‘I@(icr arj offio the sharge by the Secretary
instead of the monthly n insurahc m EE ‘mortpae ice’ premium when:this
Security:Instrument: was dy . .

SECOND, to any tgxe pt Ehm&%_maum%mﬂm«pmmﬂmaﬁ and other hazard insurance
premiums,. as required;

THIRD, to interest dué updér the Ngia€ Lake County Recorder!

FOURTH, to amortizition of the principal of the Note; 0

FIFTH, to late charges due under the Note,

4. Fire, Flood and Other Hazard InSurance. Borrower shall insurc all improvements on the Property, whether now in existence:
or subsequently erected; against any hazards, casualties, and contingencies, including fire, for which Leiidér requires insurance.
This insurance shallibe maintained in ‘the‘amounts and for the periods that: Lent s¢ Borrower shall.also ‘insure all
improvements on the Property, whether.now in existence or subsequently erccted, againstioss’by floods 10 the extent required by
the Sccretdry. All insurance shall’be carried with comparnies approved by Lender. The insurance policics and any renewals shall
be held:by. Lender and shalllincludeiloss payable clauses in favor of, and in a-form acceptable to, Lender.

In the event of loss,Barrower shall give Lender immediate notice by mailsLender inay make proof of |oss if not made prompt-

ly by Borrower. Each insurance company concerned is hereby authorized and directed {0 make paymen! for such loss directly to
Lender, instead of to Borrower and to Lender jointly, All apany patiof the insurance proceeds may be applied by Lender, at its

option, cither (a)-to thereduction of the indebtednessaiidar theliote and this Security Instrument, first to any delinquent
amounts applied in:the ord Paragraph 3, and then<ee prepayméiisaf principal, or (b) to the réstoration or repair of the
damaged property. Any. ication of the proceeds.tg=iite principal skialitoot: extend or postpone ue date of the monthly
payments which are refer in.Paragraph 2, or chauge the amount ofistch payments, Any cxt irance proceeds over an
amount required to pay a ding indebtedness underihcNStTand this Sceurity Instrume paid to the entity legal-
ly entitled thereto,

In the event of forecl surity- Instrumen®yer/ ofiveitansfer of titlc 1o 1at ‘extinguishes the in-
debtedness, all right, titl: Jarrower in and tofasurance. policies in {6 1e purchaser.,

§5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoncd or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a feaschold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fce title to the Property, the leaschold and fee 'title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on'time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
‘quest Borrower shall promptly furnish to Lender receipts evidencing these -payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants ar}d
agreements contained in this Security Instrument, or there is a-legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to cnfprcc laws or rcgulation;;). lhqn Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxcs,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured l}y this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, arc hereby assigned aqd shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Spcurity Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application 9(‘
the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are rcfcrrcq to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

,§ Fees, Lender may collect fees and charges g‘u‘lhorizcd by the Seccretary.
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Y. Grounds for Acceleration of 1.

(®) Dé(lult.'Lender may,-except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next:monthly payment, or

gii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment-in full:of all the sums secured by this Security Instrument-if;

(i) All or part of:the:Property -is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantée as his or her primary or secondary. residence, or the purchaser or

L3

grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full; biit Lender does not:
require‘such-payments.‘ Lender does not waive its rights with respect:to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case’of payment defaults;ito require immediate payment in full and foreclose if ot paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatement, Borrower has a right to: be reinstated if<Lender has required immediate payment-in-full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right-applies even after.foreclosure
proceedings are instituted; To reinstate the Security Instrument, Borrower shall tender ina lump sum all amounts required to
bring :‘Borrower's account current including, to the extent they. are obligations of Borrower-under this Security -Instrument,
foreclosure costs and reasonable and:customary attorney’s-fees-and expensesproperly associated with the foreclosure
procecdingUpon reinstatement by Borrower, this Security Instrument and'the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the-commencement of* fareclosure proceedings-within two years immediately preceding the
commencement of a:current foreclosure proceeding, (ii) reinstatement will'preclude foreclosure on different grounds in.the
futire, or (iii) reinstatement will adversely affect the priority of the lien created by this Security. Instrument,

11, Borrower Not Rele H wer Noi-a Waiver, Exiension of at or modification of
amortization of the sums. [ telsn‘ IC of Borrower shall not:
operate to release the lia riginal Borrower or Borrower’s successor in.intcre linot be required to;
commence proceedings ag il i t mmmm ygent : modify-amortization:
of the sums secured: by W ,‘Nmr f=@ny. Iby.u. ‘Tower -or Borrower's
successors in' interest, Ar earance by.Lender in exercising any right or remedy shall not_be rer of or preclude the ,

exercise of any right or remedy. Fhis Document 1s the property of
12, Successors and!Ass .dound;".ltﬁh‘&ll&lkiﬂi‘:ﬂd)llllnty-RﬁSGﬁdﬁfe}mms and agreements of this Security
Instrument shall bind'and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signir ‘Secur t'only tgage, gr nvey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b)is not personally obligatcd to'pay. the sums securéd by this Security
‘Instrument; and (c) agrees that ‘Lender andtany other Borrower may-agree to extend, modify, forbear or makeiany
accommodations with regard to the term of this Security, Instrument or the Note without that Horrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering'it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or any
other address Borrower designatesby notice (o Lender, Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any-riotice provided for.in this Sccurity Instrument shall
be deemed to have been:givenito Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrugentstialibeéoverned by Federal law and 1] W of the jurisdiction in

which the Property is located, In the event that any provisioiror clausen#titis Sccurity Instrument or e Note conflicts with'ap-
plicable law, such conflic it affect other provistors of=this-Security Instrument or the Noi sh can-be given effect
without the conflicting (N this end the proavisions-of=this Security Instrument and te arc declared to be:
severable,

15. Borrower's Copy. | be given one coffarniedreanyial this Security L

16. Assignment of Ren| itjonall i i enues of the Property,

Borrower 8uth°fizc5 LCnh\.l VI LG O apuli ;U CUBLLL LG T alldTreYLniuey d'llu‘ll\-lvuj MiCLID Lvavil icnant Of‘lhc Pl’opcrly
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to'Lender or Lender’s agent
on Lender's written demand to'the tenant.

" Borrower has not executed any prior assignment of the rents and has not and will not-perform-any act that would prevent
Lender from exercising.its rights under this paragraph: 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt sccured by the Security Instrument is paid in full;
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b NON-UNIFORM COVENANTS. Borrower and-Lender further covenant and agree as follows:

17. Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Sccumy In-

strument by judicial proceeding and any remedies provided i in this paragraph 17, including; but not limited to, reasonable atiorneys' fees
.md costs of title evidence,

‘18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower.

19, Waivér of Valuation and Appraisemeént, Borrower ‘waives all right of valuation and appraiscnient.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
— Act within 5. Months from the date hercofy Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of wll sums secured by this Security. Instrument. A written statement of any aithorized agent of the Secretary
dated subsequent to 5 Months from the date hercof, declining to'insure this Security Instrument and the note sccured

thereby, shall be deemed conclusive proof of such incligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit'a mortgage insurance premium to the Secretary.,

X Riders to this Security Instrument;:1f one or more riders are executed by Borrower and recorded together with this Secumy
Instrument, the covenants.of each”such rider shal! be incorporated'into’ and shall amend'andisupplement the'covenants and
agreements of:this Security Instrument as if: the ridér(s) were in a-part’of this Security‘Instrument. [Check applicable box(es)):

Dl‘Condominium Rider E] AdjustableRate Rider DEGtowing‘-Equity Rider
[:]sl’lim'hcd Unit: Development Rider [ ] Graduated Payment-Rider [X]tother IHFA ADDENDUM
BY SIGNING BELOW, < o fobegy @ e fepms@onmted] g - 5 wand in any rider(s)
executed by Borrower and 1A
NOT OFFICIAL!
Witness: This Document is the property of
- \
EZLake Cou R(:cord% »
<\ -Bzoe“fJJJ’ Canz —ma M (Secal)
5 /) JB"" r M, Martinecz: & Borrower
/KL Q m\kr S —D 7“ : (Seal)
mber] D.( ol o Borrower
(Seal)
Borrower
(Scal):
Borrower
STATE OF INDIANA,  LAKL Y
On:this 25¢th day of OCTOBER . 19'90° , before me, the undersigned, a

Notary Public in and for said County, personally appeared
JAVIER M, MARTINEZ & KIMBERLY D. MARTINEZ, husbandandwife

. and acknowledged the exccution: of the foregoing instrument.

Witness my hand and official scal.

. N,
My Commission expires; P Am}l}.
NOVEMBER 2Q,~1992 ;
MY RESIDENCE IS LAKE COUNTY PEGGY L. A!LRTORRE | Notary Public
This instqum'ént was prepared by: Robert G. Jones, Jr. Calumet Securities Corporation

Executive Vice President P.0, BOX 208
Schererville, IN 46375
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INDIANA.- HOUSING: FINANCE AUTHORITY
.SINGLE FAMXLY HOME MORTCAGE PROGRAM

FHA- LOAN MORTGAGE ADDENDUM

The Mortgagee, CALUMET SECURITIES CORPORATION. . =-+ or such of
Jender Name: T
1tm luccessors or assigns‘ as may by upcrnte instrument assume responsibtltty~

may. declare: 311 sums ucured by chia ‘mortgage to be. 1med£ate1y due and:payable
ﬂft

(a) all £ property ig_sold or msferred (other

thar oo Jedes 6 eexicien Mortgagor to a

pur her transferee:

. NOT QIFFICIAdL' X
i) o) ot reasona . t to o he property as
o K:‘nﬁp 0?!‘5‘!3 mﬁbﬁ\lgec } 66’f aftepr Ehe ysale'
trangfee,] akle €200 c&bd@rdeﬁion Ih ») and (1)(2) of

-he: Int:emal Revenue Code of 1986, as amended, (the "“Code');
3

(11)| who hag had'a prescnt ownefship interest in a principal residence
lurin any part £ the three-year period ending on ‘the date
)€ they sale or transfer, all |as: provided in| Section 143(d):
nd (1)(2) of the Code (except that the language '100: percent'
thall be substituted foxr "95 pércent jor more! where the latter
ippears in. Section 143‘(:!)(';,. or '

(114) at an acquisition cEone- whfn:h is greater than rhe then current
maximum: Acquiaisi@. Cost fnr ‘existing houring, all as provided

ction 143(-?.‘ atd (i)(23 of the Inte . Revenue Code;;
(1iv) and. 1y 1nc6fre ﬂreeeds the thef Income Limits,
ded 1in ‘SeEfion. 143 (£ ) of the Code;

(b) Mortgagor omits or misrepresents a fact that is material with respect
to the provisions of Section 143 of the Code in an application for
this mortgage..

References are to the Code in effect on the date of execution of the mortgage
and are deemed to include the implementing regulations.
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NOTICE TO: BORROWER:

THIS DOCUMENT SUBSTANTIALLY ‘MODIPIES THE 'rznns OF THIS LOAN. DO NOT SICN
IT UNLESS YOU HAVE READ AND:UNDERSTOOD IT.

I hereby consent to the -modifications of the terms of the Mortgage and

‘Note which are contained in this Addendum.

Dated this 25 ... day of OCTOBER . y 19200
ig‘iature " Signature ‘
Javier M, Martinez I _Kimberly .D. Martinez.
Printed 'Name ' ' ' Printed: Name
STATE OF INI .
BPecument is

ST OF - NO'T OFFICIAL!

on this ~ sdonig Docungent s the property@f - ... avove stgned
the Lake Coun tgr Recorder! '
Javier M. ‘Martinez & Kimberly Martinez

personally appearedgbe foresme, asiNotary Publie, ingand for said County and

‘State, and acknowledged: the exctution of the forezoing instrument.

My’ commission explress @ M @}\}L(
ar '

 NOVEMBER 20,1992 lic

e KA e, NLSE LI B M. e ommo - ot
Resident of ) LAKE : { A PEGGY L.ALATC
; Pcinted ‘Name ”
This instru X \red'bf‘r ?nbmt %, Jones, J ve Vice President

Address:. 8_..S( Al




