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State of Indiana , L . FHA Case No.

MORTGAGE

151-3913811-703

THIS MORTGAGE (“Security Instrument”):is made on October 4 ,19: 91
The Mortgagor is

Glenn R. Miranda, a married person

whose address is: 13111 Parrish-Avenue, Cedar Lake, Indiana 46303 ) , !
+("Borrower"), This'Security-Instrument is given to

Suburban Mortgage Co., ‘Inc.

which:is organized:and exis ,.and whose

address is: 500 :West Li S H Merrulville. Indiama N
ocum tn‘&) h nder t inci
%) BOTF( the principal sum of
Fifty-nine- “NOPTOFFICIAL!
Dollars (U S. $ 59,062:00- Thrs debt |s evrd ce Borrower's the: same datevas thIS
Security Instrument ("Note' "Emﬁeg S?thtﬁ n‘#& i arlier, dug.and payable on
November 1, 2021 . This 8ctusifc LHeto(hndmt!a) the fepayrant of the debt evidericed

by the Note, with:interest, and‘all renewals, extensrons and modi cations (b):the. payment of rther sums, with interest,
advanced under paragraph © tozprotectsthe security of this Security Instrument:-and (¢):the performance ofszBorrower s

covenants and agreements idersthis Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described Property located in '

.ake County,:Indiana: !
See attached legal description. .
w
= S =
o — - .".
This-Instrument :preparediby Leonard NiSpokods b = ”
= o by ;_.
e s
. o :
Return to: I Mortgage Co. gaifc. . wn
Incoln Highwayk Saitecr NI - o
M le, Indiana: %5416 T = A
Z . T
which has the address of 13111- Parrish Avenue, Cedar Lake [Street, City),
|ndiaqa 46303 [Zip Code}, ("Property Address");

TOGETHER WITH all the |mprovements now or hereafter erected on the Property, and aII easements, rights, appurtenances,
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in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants |
and will. defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
‘ debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymonts of Taxes,.Insurance and Other Charges. Borrower shall include in each monthly.payment,
together with the prmcrpal ‘and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes apd d)

special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, a:
(c) premiums for insurance required by paragraph 4. t_(/
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected intrust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b); and (c), together with the future monthly payments
for such items payable to Lender prior to.the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such-items when due, and if payments on the Note are current, then:-Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to add the
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or(c) is insuffrcrent to paythe itemwhen due; then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or-before the date the item becomes due,

aaaaa

designee. In any year in which the Lendér must’ pay a mortgage insurance premium:to the Secretary, ,each monthly payment
shall also'include either: (i) an installment of the annual mortgage insurance premium to be paid Lender to the’Secretary, or
(ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary, Each monthly
installment of.the mortgage:insurance premium: shall be in an amount:sufficient-to accumulate the full:annual mortgage
insurance premium with Lender one month prior to'the date the full annual monthly insurance premium is due to the Secretary,
or.if this Security Instrument is held by the Secretary, each monthly charge shall'be in'an amount:equal to one-twelfth of one-
haif percent of the outstanding principal balance due on the'Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument,:Borrower's account shall
be:credited with the ‘balance remaining for all-instaliments for:items (a), (b), and (c):and any mortgage insurance ‘premium:
installment that Lender has not become obligated to pay to the Secretary. and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to aforeclosure sale of the Property.or its acquisition by Lender,:Borrower's account shall be
credited with any balance remaining-for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under:paragraphs 1: and 2-shall be:applied by Lender as follows:
Eirst-to the mortgage insurance premium to bp paid by Lender to the Secratary or to the monthly charge by the Secretary
instead of the monthly mortga

Second, to.any taxes, s m I)ﬁ@“mreMrm N , flood and other hazard:

insurance’premiums,, as:requi

Third; torinterest due unc ) /,;aNQNF'!: OFFICIAL!

Fourth, to:amortization'o
Eifthy'to late charges-due under liNetd)ocument is the property of

4, :Fire, Flood and Other Hazard Insurbneel Bdweweishealhingule aikdmnataverhents on the Property, whether now.in-
existence or subsequently erectcd, against any hazards, casualties, and contmgencles. rncludrngfr forwhlch Lender requrres'
insurance. This.insurance shall b2 maintained in the amounts and for nerrods that Lender requnre' lorrower shall also insure»
all |mprovements onthe Proper _whetr' low inéXistence oI subsequently "ected 13inS ss by »odsto the extent required
by the Secretary. All insurance 'al_! b arrred with conr inies, ar oved b ende The in anc »ollcres and any renewals
shall be:held by Lender and shallinclude 1988 payable clauses ir ior of, and in a form acceptable’to, Lender.

In the event of loss,, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not-made
promptly-by Borrower. Each insurance company concerned is hereby auth 'ed ai dlrected tor ke payment for such: Ioss
directly to Lender, instead of to rrowei _ender jointly. Alloran; f the |n‘ 'a_nce procee may be applred by Lender.

atits option, either (a) to the reduction of the mdebtedness under the Note and thls Securlty lnstru :nt, first to any delinguent
amounts appliedinthe orderin 'agraph 3; andthento prepayrnent ot nnncrpal or(b) to the reston nor repair of the damaged

property. Any applrcatron of the'proceeds to the prmcrpal Shal not cxterrd or postpone the due 1& of the monthly payments
which are referred to in paragraph 2 change the amor.nt of such paymewts -Any excess insurar proceeds over.an amount
required to pay all outstandin btedness under theiote and:this Sezurity Instrument st .paid to the entity. legally
entitled thereto.

In the event of foreclost scurity Instrumzatyekgipertransfer of titlc rty.that extinguishes the
indebtedness, all right, title ar Jarrower in and fmstifance policie s in s to the purchaser.

5. Occupancy, Preservaticn, Maintenanc e and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as. Borrower s prmcrpal residence within srxty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower S prlncrpal residence for at least one year after
the date of occupancy, unless the Secretary determines this requrrement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall notify Lenders of any extenuating
circumstances. . Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in:default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, rncludlng. but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
If thrs Securrty Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's: Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in'the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
andpay’ whatever is necessaryto protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other itéms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become:an.additional debt of Borrower and be secured by
this Security Instrument These amounts.shall bear interest from the date of disbursement, at the Note rate, and at thé option:
of Lender, shall'be immediately due and payable. .
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7. Condemnation. The proceeds‘any award or claim for damages, direct or onscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument; Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securnty Instrument,
firstto any delinquent amounts applied in the order provided in paragraph 3;and thento prepayment of principal. Any application-
of the proceeds to the principal shall not extend or postpone the diie’date of the:monthly payments, which:are referred to in
paragraph 2, or change the amount of such payments. Any excess proceeds over an amount.required to.pay all outstanding.
indebtedness under the Note and this Security Instrument shall be paid'to the entity legally entitied thereto.

‘8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt:

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment infull of all'sums secured by this Security Instrument if:

(i) Borrower defaults by fajling to pay.in full any monthly payment required by this Security Instrument prior to'or
on the due date of the next monthly payment, or

}Ii) tBorrowctar defaults by failing, for a period of thirty days, to perform any other obligations contained inthis Security-
nstrumen

(b) SaloWlthoutCredltApproval Lender shall, if permitted by applicable law and: with the prior approval of the Secretary,
require’immediate payment'in full of all the sums secured:by this:Security Instrument iif:

(i) All or part of the Property, or a beneficial interest in atrust owning all or part of the Property,is sold or otherwise
! transferred (other than by devise or. descent) by the Borrower;-and <

(i1) The Property is:not occupied by the purchaser or.grantee as'his or her principal:f residence. or
the purchaser or grantee does so,occupy.the Property’but his or her.credit has not been ‘approved in accordance
with the requirements: of the”Secretary..

-(c) No Waiver. If circumstances occur that would permlt Lender to reqque immediate payment:in fullibut'Lender does
not’ requ"e such r\n monte | andne- does notamaive ite ridhte with” rnennab ¢ anthenmiians events.

(d) Regulations of HL i egu d will limit Lender’srights,.
in the case of pe mmﬁfﬁﬁ full ar “not"paid. This; Security.
Instrument does’| ‘i Q ﬁ ﬁ;‘t cj t of-the Secretary.

(e) Mortgage Not Insi e&é ih& ent and e secured thereby not'

be eligible'for i msurac ¢ National Housin Actw from the date
hereof, Lender may, mﬁiﬁ %ﬁ%&éﬁﬁedﬂﬂ mediate payment in full of all

summs:secured by this S .mty InstederE, mﬁn authegided agent of (he Secretary dated
subsequent to 90 days from the ate hereo dectining to.insure this Security Instiument-and the Note
secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding th nregoing. thls option'may
not be, exercnsed 'by Lender whe unav nsura solely d 1der's failure to remit a. mortgage

insurance premium to the Secretary.

10: Reinstatement. Borrowenhas a right to be reinstated if Lender has re unediate payment in:full because
of Borrowers failure to pay an amount dugiunder the Note or this Security Instrument. Thistight applies even after foreclosure
prc"eedlngs are instituted. To reinstate the Security Instrument, Borrower shall tender in'a lump:sum all'amounts required to
bring. Borrower's account current:including, to'the ext tthey are oblig ons of Borrower unde hls Security Instrument,
foreclosure costs and reasonable and.customary attorney's fees: band. cxpenses o roperly associated with the;foreclosure
proceeding: Upon reinstatement by Borrower, this Security Instrument and the oblugatuons that it secures shall remain in effect
as if Lender had not required immediate payment in full. Howeaver i Léfider is not required to permit instatement if: (i) Lender

has accepted reinstatement =fter the commencement of foreciosure groceedings wnhm two years immediately preceding the
commencement of ‘a current foraclosure proceeding; (R (einstatement will preclude’ foreclosure on different grounds in'the
future, or (iii) reinstatement iversely affect the peckity of-thetien tigated by this Security iment.

11. Borrower Not Rele: harance By LeriderNot a Waivat. Extension of the i yment or modification of
amortization of the sums sec e CUrity: Instrurient grar.teo by ..ender to any st 1terest of Borrower shall
not operate to release the:lia iBinal‘Borrower BFBOIIONEES 'SUcCessor in, it * shall not be required to
commence proceedings agair nin interest orrefirseto extend time fo; vise modify amortization
of the sums secured by thi Borrower or.Borrower's

successors: in-interest. Any forbearance by Lender in exercising any right or remedy shall not be a:waiver of or preclude:the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall'bind and benefit- the successors and assigns of Lender and:Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and: agreements shall be joint and several. Any’Borrower who co-signs this Security
instrument but does not execute the Note: (a):is co-signing this Security Instrument only to- mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums:
secured by this Security Instrument; and (c):agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower. provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Goveming Law. Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such.conflict shall not affect other pravisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property- Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents.-However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to'the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and:
receive all of the rents of the Property; and'(c) each tenant of the Property shall'pay all rents due and unpaid to Lender. or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under. this paragraph: 16. '

~ Lender shall not be required to'enter uponztake control of or maintain the Property before or after giving notice of breach
to Borrower.- However, Lender or a judicially appointed receiver may do so at any time there is a breach: Any application of rents
shall not cure orwaive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property t
shall terminaté when the debt secured by the Security Instrument is paidiin full, :

‘NON-UNIFORM:COVENANTS. Bogower and Lender further covenant and agree as follows:

17:Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this:
Security;Instrument_ by judicial proceeding. Lender shall be entitied to collect all expenses incurrediin pursuing:the'
remedies provided in'this paragraph 17, including, but'not limited to, reasonable attorneys' fees ‘costs of titie evidence..

18. Release..Upon payment:-of all sums sccurediby this Security. Instrument,.Lender shall discharge this Security.

Instrument without charge to Borrower.

19 Waiver of Valuation and Appraisement. ‘Borrower waives-all right of.valuation and appraisement.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Riders to this:Security Instrument. |f one or Ire exc ! by Borr: 'recorccd together with this Security
Instrument, the:covenants of cach: such fides.shall be indorporated inte andishall 2fend and supplement the covenants: and
agreements of this’Security. Instrument as if the rider(s) were ina part of this Sacurity Instrument. [Check applicable box(es)].

[L]:Condominium Rider Graduated Payment Rider [ ]'Growing:Equity Rider
‘[ZJiPianned Unit Development Rider | [_] Other [specify]

A

BY SIGNING BELOW, Borrower accepts and agreesioune tennsoantained in this Security Instrument and in any rider(s):
executed by Borrower and recorded withit.

Witnesses: p )
: — — (Seal)
Glern R. -Borrower
(Seal).
-Borrower
(Seal) , “ (Seal)
-Borrower -Borrower
STATE OF INDIANA, Lake County ss:
| On this 4th day of October, 1991 , before me, the undersigned, a Notary Public in and for
said County, personally appeared Glenn R. Miranda, a married person

, and acknowledged the execution of the foregoing instrument.

WITNESS, my hand and official seal.
My Commission expires: 10/24/92 % M
County of Resldent: Lake , .

<3 I‘I “.
RV ‘i\-\,.‘ “’--‘.'.'. "‘,V‘.
Notary Public, Gloria Miller S \ T
This instrument was prepared by: | B

i
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