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THIS MORTGAGE uent is given on % lg ’ = .Tbgmortgugor"fk»
WILLIAM ‘N. REE QE = ) -d
AND NANCY H. R FICIAL R
Th1s Document is the property of e
' oo - i
("Borrower"). This Securi mstrument?bgﬁu!’f{%ke County Recorder! Al ~ e
AMERICAN’' NATIONAL BANK OF LANSING w0 v S
L m o
PR ‘
which'is organized and existing undes the laws of THE UNITED STATES IERT( , and whose :
addressis 3115 RIDGE; ROAD | !
LANSING, ILLINOIS ©0438 ("Lender"). Borrower owes Lender the principal'sum of ‘
SEVENTY THREE THOUSZ
AND 00/100 Dollars (U:S. $ 73,000.00 ). ;
Thisvdebt: is evidenced Borrower's < note- dated the aamn date as this Security, Instrument ("Note"); which provides for !
‘monthly paymerits, With ths full debt, if not paid earligi{"0ag and paysele on NOVEMBER 7, 2021
This Security Instrument secures toilender: (a) the repaytentofthe debrevidenced by the MNote, 1 interest, andall rcnewals,
extensions and modificat fxthe ‘Note; (b) the payment ofall: oier sums, with"interest iced -under paragraph 7 to
-protect -the ‘security of:th ¥ Instrument; and(€) the jéiforniance: of Borrowe:'s ¢ and: agreements under this:
Security. Instrument and!t this purpose, B_orrow;r does h_e\r,by mortgage; uf ey to Lender the following
‘described property locate eirYDIANR, e County, Indiana:
LOT 155, WOODL TENTHADDTTION, “AN-ADDI E: TOWN OF -
LOWELL, AS SHOWN IN PLAT EOOK 49, PAGE 52 LN LAKE COUNTY, INDIANA.
which has the address of 1325 WILDWOOD, LOWELL Street, City ,
Indiana 46356 ("Property Address");
Zlp Code
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240006684
, TOGETHER-WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter aspart ofsthe property. All replacements and-additions shalli also be covered®by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to r’ﬁortguge,
grant and convey the Property and‘that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for.national use and:'non-uniform covenants with: limited.
variations by jurisdiction to constitute a uniform security instrument covering real property,

‘UNIFORM:COVENANTS. Borrower and Lender covenant and agree as follows:

1..Payment of Principal and Interest; Prepayment and:Late Charges, -Borrower shall: promptly.pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to.a written waiver by Lender, Borrower shall pay to
Lender-on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain'priority over this Security Instrument as a lien on the Property; (b) yearly leasehold” paymunts
or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and:(f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph’8, :in lieu of the piayment of mortgage insurance premiums, These items are called: "Escrow Items.”
Lender-may, at any time, collect and hold Funds in an amount not to-exceed the maximum.amount alender-for a federally
rclated mortgage loan may lement ‘Procedures Act of

1974 as amended from time éﬁ cm j .that applies'to’the Funds
sets a lesser amount. If so, mﬁ lltm Si :xceed the lesser amount,
Lender may.estimate the ar ’1: mF t s of expenditures of. future
Escrow Itéms or otherwise i Ji N m I¢ FI C:TATJW

The:Funds shall be | in Mé‘ﬂ’?biﬁ W ‘iﬁi&ﬁv instrumentality, or-entity
(including.Lender, . if Lender is"such an ns rin an erd ank. Lcn er shall apply the Funds to pay the
‘Escrow. [tems. Lender may riot charge Both&l@kﬂddﬂmmy& Gﬂlﬂdﬁr&mually analyzingithe escrow-account, or
verifying the Escrow Items, unless Lender pays Borrower intérest on the Funds and applicable law permits:Lender to make such,
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax: reporting service.
usediby Lender‘in connection with (his<loan, uniess applicable lawsprovides otherwise. Unless an agreement:is made or
-applicable law requires interest'to-be paid, Lender shall not be required to pay Borrower any interest or earnings on-the Funds.
Borrower and Lender may.agree in w 7, however, that-interest shall be paid on tl ds. Lender shall give to'Borrower,
without charge,.an.annual accounting of the Funds, showing: credits and: debits to theé Funds and (he purpose for which each:
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds'held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account-to-Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held:by.Lender at any-
time is not sufficient to pay the Escrow Items when'due, Leades méy so notify Borrower in writing, and, in such case Borrower
shall pay to:Lender the amount necessary to make up the deficiensy. Horrower shall make up the deficiency in:no more than
twelve monthly: payments, der’s sole discretion.

Upon payment:in full lesums secured by thisiSecurity=Instmument, Lender.shall pr / refund: to ‘Borrower any
Funds held by Lender, If,:u graph.21, Lender-shalliacquireorselt the Property, Ler r to the acquisition or sale
of the Property, shall apply held by Lender gtithellimas-cidaequisition or sale ¢ ainst the sums secured:by
this Security Instrument.

3. Application of Pay iicable TaWw provides otherwise, all pa’ » Lender under paragraphs

1 and 2 ShB“ be apphed first, (o aily picpaymiclit Chiai s alc Unuch uiCINOIE,; 5CCGIIG, (O ailiGuiis ,,ayable under pardgmph 2;
third; to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, -assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security “Instrument, and' leasehold payments or.ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that'manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;, (b). contests in good: faith the lien
by, or defends: against enforcement of the lien in,.legal proceedings which in.the:Lender's opinion operate to:prevent:the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory. to Lender subordinating the lien to
this Security Instrument. If Lender determines; that any part of the Property. is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. A
DPS 1271,
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5. Hazard:or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecteds onsthe

“l’mpcrlyinsurcd against loss by fire, hazards included: within the term "extended coverage” and:uny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in:the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be Lh(mn by Borrower subject to Lender’s approval
which shall:not be unreasonably withheld. If Borrower fails to maintain uw;mgu described above, Lender-may, ut Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7,

All insurunce policies und renewals shall be acceptable to Lender-and shall include a: standard” mortgage clause, Lender
shall have the right-to hofd the policies and renewals, [f Lender requires, Borrower shall promptly give to:Lender all receipts of
paid premiums and renewal notices, n the event of loss, Borrower shall give prompt notice to the insurance carrier and: Lender.,
Lender may muke proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and:Lender's security is not lessened, If the restoration or
repair is not economically feasible or.Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security -Instrument, whether or not: then due, with any excess paid to Borrower, If Borrower.abandons the
Property, or does not answer within 30:days a notice from: Lender that the insurance carrier has offered to settle a claim, then
Lender smay collect the insurance proceeds, -Lender may -use the proceeds to: repair or-restore thc-ﬁl’mperty or-to pay-sums
secured by this Security Instrument, whether or not then due. The 30:day.period will begin when the notice is given.

Unless:Lender andiRorrower otherwise agree in writing, any application of .proceeds to prificipal shall not extend or

postpone the due date of , paragraphs_l¢und nount of the payments,If
under paragraph 21: the P & ,]?ﬂcwl}eqltti@ 3 d proceeds resulting from
damiage to the Property pr jisition’shall pass to Lender to the extent of the s sy this Security Instrument

immediately prior to the a nNQ’E IQJFFJ& ;! a I |
6. Occupancy,:Prese ) Maiiitenance a i 3drre wers Application; Leaseholds.

Borrower shall occupy, es h, Titese tB&-emmﬁtrm c gyifhin sixty days after:the execution of
this-Security Instrument and ;l conti ?:Pro er Kgxme ripcipaliresidence for at least one year after
the date of occupancy, unlessLender oa;lhg L&EXE F&ﬁ?&dé:ﬁﬂ not be uniessonably withheld; or unless
extenuating circumstance! mt which are beyond Borrower's control Borrower -shall not destroy, damage~or ‘impair’the-

Property, allow the Property to deteriorate, or te on the Property. B “shall be in default if any-forfeiture
action or proceeding, whether civil off€riminal,lis'becunithat in Lender s sood faitlijjudgment could: resultin forfeiture of the
Property or otherwise mat 1lly impair the lien creat:d by this Security Instrument or Lentar's security- interest. :Borrower may
cure such a default and reinstate, asprovided in paragraph 18, by causing the actic ceeding to be dismissed -with a ruling
that, inzLender’s good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of. the lien created! by this Security Instrument or Lender's security interest, Borrower shall also:be in: default if
‘Borrower,. during the loan phcam os8, gave 1 erially fais aceurate information‘or statements to Lender (or failed !
‘to provide Lender with any material information) in connection with the loan: evidenced by the Note, including, but not limited
to,-representations concerning Borrower's occupancy of theRroperly, as a principal residence, If this Security Instrument is-on a

leasehold,. Borrower shall comply with all:the-provisians of thc<leate, If Borrower acquires fuc title to- the Property, the
leaschold:and the fee title shali merge unless Lendgrggrees to the wdrger in writing.

7. Protection of Ler Rights in the Propertys If: Borrower fils: to perform the cover 1d‘a;,reements contained in
this Security Instrument, s.a legal proceeding that-fiay-sigtificantly. affect Lende in the Property. (such as a
proceeding in bankruptcy r condemnation ‘ot fockeiturs 0r to' enforce laws o , then: Lender may do and
pay for whatever is neces the value of tht Pro A.:ty snd Lendn.r Pl ‘rty Lendgr s-actions may
include payingsany sumt n. wHICR* S priofity-over thi u ppearing in:court, payit’fg

reasonable attorneys' fees and entering on the Property to-make repairs: Although Lendermay take action-under this,paragrap'h
7, Lender does not have to do so.

Any amounts disbursed by Lender. under this paragraph 7 shall become additional debt of Borrower securedéby«this
Security-Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the.
date of disbursement-atthe-Note rate and shall be payable, with interest, upon notice from=Lender to Borrower requesting.
payment.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan:secured by this Security
Instrument, Borrower-shall pay the premiums required to maintain the mortgage insurance in-effect, 1f, for any reason, the
mortgage insurance coverage required by.Lender lapses or. ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equnvalent to the mortgage insurance previously in effect, at'a cost substantially equivalent to-the
cost to. Borrower of the mortgage insurance. prz.vmusly in effect, from an alternate mortgage insurer approved by-Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower. shall' pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as-a loss reservein lieu of mortgage insurance. Loss-reserve
DPS 1272
Form 3015 9/90:

%~GR||N) 19101) Page 3 of 6 )nillaln:&/” g
MH L




240006684
payments may no longer be required, at the option of Lender, it mortgaye insurance coverage (in the amount and-for the period
that Lender requires) provided by an insurer uppruvz.d by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ¢nds in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may.make reasonable entries upon and l}lspccll(ms of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnution, The proceeds of any award or cluim: for. dam.q,cs. direet-or consequential, in connection with any
condemnation’ or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assighed and
shall:be paid to Lender,

In the event of a-total taking of the Property, the proceeds shall be applied to the sums secured by this Sucunty Instrument,
whether or not then due, with any. excess paid: to' Borrower. In-the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or-greater than the amount of the sums secured. by this-
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced! by the amount ofsthe proceeds multiplied by the following fraction:7(a) the total:
amount of the sums secured-immediately before the taking, divided by.(b) the fair market value of the Proputy immediately
before the taking, Any balance shall be paid‘to Borrower. In the event of:a partial taking of the Property.in whichsthe fait
market. value of the Property immediately before the taking is less than the amount of the sums secured inimediately before the
taking, unless Borrower and Lender otherwise abrcc in writing or unless upphcuhlu law otherwise provides, the proceeds shall’
be applied:to the sums secur

If the Property is abanc m‘g& qm m demnor offers to make an’
award! or.settle a claim for rrowef in d date the -notice 'is ‘given,
Lender is authoriZed to coll P hb
‘Lender 1s authorized to colle % A uh ory ¢ Property. or to the sums
secured by this Security Inst ¥ Nm QFFIETAL

Unless Lender and Bc ¢ "Dﬁ'é’il = @w cipaltshall¢not: extend! or
postpone the due date of the 1m0 ly payments ri err para;,;aﬂpt iajj or cha 56 t eamouat of such payments.

11. Borrower Not:Relcased; Forhutlflﬁ ﬁcgﬁ&l cof the time for:payment or modification

of amortization of the sums secured by this Secunty lnslrument yanted by Lender to any successor in interest-of Borrower shall
not operate to release the liability of the oripinal B Borrower's suceessors in inlcrest, Lender shall not be requiredito
commence proceedings against any successor.in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security ‘Instrumentfby reason.of anysdemand made by ithe original Borrower or, Borrower's
successors in:interest. . Any forbearance by Lender in exercising any. right or reme notibe a waiver-of or preclude the
exercise of ‘any right'or remedy,

12. Successors and+Assigns Tound;: Joint and Several: Linhility; Co-signers. The covenunts and agreements of -this
Security. Instrument-shall ‘bind and b he- successors and assig Lender andiBorrower,- subject to the provisions-of
paragraph 17. Borrower's:covenants and agreements shallibe-jointiand several., Any -Borrower who: co-signs<this Security
Instrument but does not executs the Note:-(a) is co-signingithis Seéurity Instrument: only to mor oe,-grant and convey that

Borrower’s-interest in the Property under the terms of this.Security fustiment; (b) is not personally obligated to pay,the sums:
secured by this Security Instrumsat; and (c) agrees that Lender and any Gikier Borrower may «pree to extend,-modify, forbear or
make any accommodations v ard 10 the terms of this Secirity-Instament or the Note with t-Borrower's consent.

13: Loan Charges. If ecureds by this: Security-instrument is subject to 2 law s maximum loan charges,
andithat ‘law is finally inter t interest or<othes:loan,charges collected of od in connection:with the:
loan: exceed the permitted li ) 'lch loan churgc s}m'll be’ reduced" i ssary. to reduce the charge
to:the permltted limit;; and ( y limits will be refunded to

Borrower. Lender may choose to make this refundéby reducing:the principal: owediunder ihe Note'or by making a direct
payment-to Borrower. If a refund reduces principal, the reduction will?be treated as a partial prepayment without any
prepayment charge: under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall'be given by delivering it or by mailing
it by first class mailiunless applicable law requires use of another method. The notice shall be directed to the- Property Address
or-any other address Borrower designates by-notice-to Lender. Any notice to:Lender shall be given by first=class muilito
Lender’s address stated herein or any.other address Lender designates’by.notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law;: Swerahility. This Security Instrument shall .be governed?by. federal law and the law of the
jurisdiction in which the Property is located. In the event that any. provmon or clause of this Security. Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmom of this Security Instrument or the Note which can be
given effect without the conflicting: provision. To this end the provisions of this Security Instrument and'the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of:this Security Instrument.
DPS 1273
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.given written-notice of the chanpe in accor dnce wit dfmp
address of ‘the new-Loan S¢rvicér and' thE

‘) 240006684
17 Transfer of the Property or'a Beneficial Interest in' Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in-Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender-may, at its option, require immediate paymsnuvm full-of all sums secured:by this
Security Instrument. However, this option shall' not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shalligive Borrower notice of acceleration. The notice shall provide a period of not
less than- 30 dqu from the date the notice is delivered or mailedwithin which Borrower-must pay all sums secured: by this
Security’ lmmnmnj.Jf Borrower-fails to pay these sums prior to the expiration of this périod, Lendér may invoke any remedics
-permitted. hy this Security Instrument without further notice or demand’on Borrower.,

18, Borrower*s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

“enforcement of: lhis‘ Sccurity Instrument discontinued at any time prior to the earlier-of: (1) 5-days (or such other period as

upphurbl?: law fay -specify for reinstatement)¢before sale’ of<the :Property pursuant to any power-of sale contained inxthis
Sccurlty‘lnilrum‘nt or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that: Borrower: (a) pays
‘Lender all-sums ' which then would:be due under this Security Instrument and:the ‘Note as if. no acceleration had: occurred; (b):
cures-any-default of any other covenants. or agreements; (c) pays all expenses incurred in enforcing: this Security-Instrument,

including,. but not- limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to:assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation:to:-pay the sums secured by
this Security ‘Instrument shall continue - unchan;,cd Upon reinstatement: by Borrow»r, this -Security Instrument and :the
obligations secured: hereby this right to reinstate shall:

not’apply in the case of acc H m&[¥ >
19. Siile-of Noté; C pft” Servicer, Mms:ﬂl}.mix}ﬂ%te. i ogether with :this: Security

Instrument) may be sold on N g L} 1 m ) Q st Pay's hange in'the entity (known
-as the "Loan Servicer") tha s'moathl MSOQF : m 4 :nt, There also-may be one

or more changes of the Loan Sepvicepdggeln ‘fﬁéﬂ‘le#gaﬁbgv‘?i‘?

ﬁf Servicer, Borrower willibe
tcable law ice will state the name and

|
Qﬂmtkﬁﬁﬂ‘f)& fakde. The noii ‘Nill‘alSo‘cOrrtain'uriy other

information required by applicable law.

20. Huwrdous Substanges, Borrower shall’ not orspermit the preser disposal, storage,. or release of any
Hazardous- Substances: onvor in-the Properiy. Borrower shall not.doy. nor allow anyone clserto do, anything affecting the
Property- that is in violatior fany Environmental:Law. The preceding two sentences shall not apply- to: the:presence, use,. or
storage on. the ‘Property of. smalli quant ofi Hazard 5 Substiinces that are gens ofinized 10'be appropriate to normal

residential uses and to maintenance of the Property.

‘Borrower shall promptly.give Lender written notice of any investigation, elaim, demand, lawsuit or. other-action by any
govemmenlal or regulatory azeney or ) ‘e-party involving the I y-and an} lazardous Substance or. Envrronmental Law
of which Borrowerﬁhac actua! knowledge. If:Borrower learns,-or is notified:by. any ;_,ovemmenta r-regulatory authority,. that
any-removal or other remediation of any Hazardous Substanes affectiog the Property is necessary, Borrower, shall:.promptly take

all necessary remedial actions.in 2ccordance with Envirennwental Law,

As-used in this parag 20, "Hazardous Substdges™ are thoseasubstances defined ns (o3 ir:hazardous substances: by
EnvironmentalLaw and th wing substances: gasoline;skerosenesi-other ﬂammai‘ O petroletim products; .toxic
pestrcrdes and'herbicides, v materials containing asbestos:or formalde}' p ctive materials. As used'in
this. para;,raph 20, "Enviro " means federad lawa- andildws” of ‘the Jurisdiet 1e Property is located’ that
relate to health, safety or er Yection,

NON-UNIFORM:CO' v I'Lender further co

21. Acceleration; Remedies. Lender shali give notice to Borrower: prmr o acceleration foliowing Borrower’s:breach
of. any. covenant-or agreement in:this Security. Instrument (hut not> pnor to acceleration under purugruph 17-unless:
applicable law provides otherwise). The notice shall speuly (a) the default;: (b) the action required to cure the default;
(¢) a.date, not less than 30"days from the date the notice is given to Borrower, by which the default must be curcd and:
(d) that. failure to cure the default on or hefore the date specrf' ed in the notice may rosult in acceleration of the sums
secured by this Security Instrument, Ioreclosure by judicial proceedmg and sale of the Proptrty. The notice shall further
inform Borrower of the right to reinstate after ucceleratron and’the right.to assert in the foreclosure proceeding; the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not'cured on
or before the date: specified in the notice, Lender, at-its option, may require |mmcdmt(. payment ‘in. full of all sums
secured by this- Secunty Instrument without further demand; and: muyfforetlose this: ‘Security lmtrumtnt by. Judrcnul
proceeding. Lender shall be (,ntltlt.d to collect all expenses incurred in:pursuing the remedies provrd(.d in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all:sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. . OF8 ;%3
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24; Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded -together. with'this
_J 'Security Instrument, the cov Ul'amend and supplement

‘the covenants and ‘agreement: e i istriment,
[Check applicable box(es)] Dbﬁﬁ%éﬁf i&
KX] Adjustable RateRid 1\@{1‘:’ g y Ridér
[:] Graduated ‘Payment (ﬂF IEIQIAEI‘ Bi Payxileng'Rider
L Balloon Rider This iﬂiﬂfﬁ%l‘lﬁé‘i&roperty—df bad Home'Rider
[ V.A. Rider gjher(a ecnf '
the Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in this Security Instrument and!

in any rider(s) executed by'Borrower and'recorded with
Witnesses: - A
—~ v [ (_"_é( ’5‘4 /(\é‘?eg o (Seal):
9 ' , WI AM N. REED ~Boirower
11 6.,_4@ Lo b))\  Social Seciirity Number
qye -3 S HIE
’ i f ’ Sy X » (Seal)
N faes f———— F57 WNANEZF H. REED ~Bomower
Patricia E. Ne ‘ Sbcial_Sec,'urity Number
2 - p
(Sealyr —_(Seal)
—Borrowet it —Borrower
Social Security Number
STATE OF INDIANA, LAKE County ss:
' On this, ~ 2ND dayof OCTOBER y L1991 | before me, the undersigned, a Notary Public'in
and oy sud nty, personally-appeared
WIBLI g ‘REED AND NANCY H. REED, HUSBAND AND WIFE
S "; '
R U \ E , and acknowledged the execution of the foregoing instrument.
Wl \Wh’NESS‘\my&md and official seal. U
"} . $ _"
My C,or\lmll{s!ou Explres . ]
i'-Decemi;er 16, 1994 W\ 1a: J. Qulsenberry
At Newton: County Resident

Thls mqtrument was prepared by: LUCY CANTU. DPS 1275
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- ADJUSTABLE RATE:RIDER 240006684

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is nade this 2ND'day ot OCTOBER ,19 91 ,andis
incorporated into:and shall:be* deemed to amend and supplementitha Mortgage, Deed of Trist or ‘Security.Dead: (the
“Security ‘Instrument”) of the same date given by the undersigned.{the “Borrower*} to secure Borrower’ s Adjustable Rate
Note (the “Note”) to
AMERICAN NATIONAL BANK OF LANSING

(the “Lender*) of the same date and covering the property described in the Security Instrument and located at:
1325 WILDWOOD, LOWELL, INDIANA 46356

(Property Address)

THE NOTE:CONTAINS PR_OY!SIONS ALLOWING"FOR CHANGES IN THE INTEREST-RATE AND THE:MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to'the covenants and agresments made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST:RATE AND MONTHLY.PAYMENT-CHANGES
The Note provides for an initial interest rate of' 7'.2500 %. The Note provides for changes in'the interest rate and:
the monthly payments;-as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES:

(A) Chinge:Dates <

The:interest rate I'will ¥ ARQSM,W‘E&M% | "92 ,andon that:day
every 12th month thereaft af N@T l@FF f@cIaHIJc! - Date.”

B) The Index This Document is the prop ertz

Beginning with the first"Change: Dat nterest rate will be'based on ap Index. The:"Index” is;the weekly average
yleld on: United States Treasury securi‘i qm‘fﬁk)etﬁq Rﬁﬁﬂqu%an as made available by:the: Federal
Resetve Board The most recent:Index figure avaiiable as.of:the:date 45 days before each Change Date is:.called:the
”Cufrent Index.”

If the:Index is no | ger avaiiable, the: Note Holder. will choose:a new index fch is based upon comparabls.
information. The Note Holder will give me notice of this choice

(C)-calculation of Changes
Before each Change Date, the [iote Holder will calculate my.new interest rate by adding TWO AND
THREE FOURTHS percentage points {2 .75 %) to'th :urra‘nt‘lndex. he Note Holder will then.
round the result of this addition to the nearest one— —eighth of one percentage:point (0:125%). ject to the:limits:stated:
in'Section 4(D) below, this rounded amount will be my new I*\te.rest iate until the next Change D
The Note Holder will thou determine the amount cf. tha month!y peyment that would be ficient to'repay the unpaid:

-principal thatvlianl:exp_ectg owe'at the Change_Dat.. tn full on thelmaturity date at my new ‘est rate in substantially
equal payments, The resul s calculation will bé'the new-amountiof-my monthly payme
(D) Limits onIntere Mnges
The interestrate | am r t.the tirst Changé'Bataiilil not be greate .2500 % or less than
5.25 N9 " »d on any single Change

Date by more- than two percentage points: (2. 0%) from ‘the rate of interest I'have bsen paying for the.preceding twelve
‘months. My interest rate will never be greater than 12.2500 «,

(E) Effective Date of Changes
My new interest rate will become.effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include Informatlon required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR:A BENEFICIAL INTEREST-IN BORROWER
Uniform:Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest. in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural:person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums sacured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: -(a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's:security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-8ingle Famlily~Fannie Mae/Freddis Mac Uniform Instrument DPS 406
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To the oxtent permlttod by applicable law, Lender may charge'a reasonable fee as a condition to Lender's consent to the
loan’ nssumptlon. Lender may also require the transferee to sign an assumption agresement that is acceptable to Lender and
that obligates the transferes to keep all the promises and agreements made-in the Note and in this Security Instrumant.
Borrowar will"continue to be obligated under the Nota and' this Secur!tv fnstrument unless Lender releases Borrower.in

writing.
if Lender exercises the option to require immediate payment in full, Lender shall give Borrowe

r notice of lcceleutlon

The notice shall provide a period of not less. than 30 days:from the date the notice is delivered:or mailed within which
Borrower. mustspay -all# sums: secured by this Security -Instrument. If Borrower falls to.pay these sums:prior tothe
expiration of this period, Lender may.invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

‘BY_SIGNING BELOW, B ,J)&m}mﬁmoiﬁm
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

/2 % < Q

. Adjustable Rate Rider.

-{Seal)

WILLILAM N, REED

—/; ’7@{’ Yy /ﬁ&/& /.

~Borrower

{Seal)

NANC /REEI

—Borrower

(Seal):

~Barrower

{Seal)

-Borrower
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